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IlepeBoxa ¢ umeromero 6e3ycjJ0BHbIH NPUOPUTET OPUTMHAJIA HA AHIVIMHCKOM fI3bIKE

3AKITIOYEHUE HESABUCUMOIO AYOUTOPA ONA YYACTHUKOB
EBPA3 nnc






MepeBop ¢ OpUrMHaNa Ha aHIAMIMCKOM SI3bIKe

KoHcoAnMaMpOBaHHbIM oTYET 006 onepauuax

(B MMAAMOHaX AonapoB CLLA, 3a UckAoueHreM NpUbbIAK Ha aKLuIO)

Toa, 3akoHuMBLUMICA 31 Aekabpsa

Mpum. 2019 2018 2017
lpoaonkaroLLascs AATEAbHOCTb
Bbipyuka
Bbipyuka OT peaAv3aumnu NPoAyKLMK 3 $ 11,569 $ 12,525 $ 10,520
Bbipyyka OT okasaHusi yeayr 3 336 311 307
11,905 12,836 10,827
Ce6ecToMMOCTb PeaAn30BaHHON MPOAYKLIMK U YCAYT 7 (8,273) (8,011) (7,485)
BanoBas npubbinb 3,632 4,825 3,342
Kommepueckne pacxoabl (966) (1,013) (717)
0611ex035MCTBEHHbIE M AAMUHUCTPATUBHbLIE PACXOAbI (611) (546) (540)
CoumanbHble 3aTpaTbl U 3aTpaTbl HAa COAEPXKAHUE COLMANbHON MHOPACTPYKTYPbI (26) (27) (31)
Mpu6binb/ (yOLITOK) OT BbIOLITUS OCHOBHbIX CPEACTB, HETTO 3 (11) (4)
ObecueHeHne HePpUHAHCOBbIX aKTUBOB 6 (442) (30) 12
MpubbIAb/ (yBbITOK) OT KYPCOBbIX PA3HML, HETTO (341) 361 (54)
MNpoune onepaunoHHbIE AOXOAbI 22 24 39
Mpoune onepaLmoHHblE PACXOAbI 7 (54) (55) (61)
MpHGLIAL OT ONEePaLIMOHHOI AEATEABHOCTH 1,217 3,528 1,986
Lox0Abl MO NPOLEHTaM 8 18 14
Pacxoabl no npoueHtam (336) (359) (437)
Aonst NpubbIAK/ (yBbITKa) OT yUacTUa B COBMECTHbIX MPEANPUATUSX U 3aBUCUMBbIX 11 9 9 1"
KOMMaHUsAX
ObecueHeHne AOATOCPOUHbIX GUHAHCOBbIX aKTUBOB 13 (56) - -
MpubbiAb/(yObLITOK) OT GPUHAHCOBBLIX aKTMBOB U 06S3aTEALCTB, HETTO 7 17 13 (57)
Mpu6biAb/ (YOLITOK) OT BbIObIBAIOLLMX FPYNM, KAACCUOULIMPOBAHHBIX Kak 12 29 (10) (360)
YAEPXMBaAEMbIE AAS POAAXH, HETTO
MNpoune BHepeaAM3aLMOHHbIE AOXOABI/(PacxoAbl), HETTO 14 2 (2)
MpubbIAb A0 HAAOTOOBAOXKEHMSA 902 3,201 1,155
Pacxoa no Hanory Ha npubbinb 8 (537) (732) (396)
Yucras npubobinb $ 365 $2,470 $ 759
OTHOCALLMICA K::
AKLMOHEPAM MaTEPUHCKOW KOMNaHUK $ 326 $ 2,406 $ 699
HEeKOHTPOALHBIM AOAAIM yHacCTUs 39 64 60
$ 365 $ 2,470 $ 759
MpH6LIAL HA @KUMIO B OTHOLLEHUU NPUOBIAM, OTHOCALLMXCSA K aKLMOHEpPam
MaTEPUHCKOM KOMMNaHU1, AOAapbl CLLIA:
BasoBas 20 $0.23 $1.67 $0.49
Pa3BoaHEHHas 20 $0.22 $ 1.65 $0.48

Mpunaraemble NMpUmeyaHus NPeACTaBAAOT COB0I HEOTLEMAEMYIO YaCTb KOHCOAUAMPOBAHHOW GUHAHCOBOW OTYETHOCTU.



MepeBop ¢ OpUrMHaNa Ha aHIAMIMCKOM SI3bIKe

KOHCOI\HAHDOBaHHbIﬁ OTYHEeT O COBOKYNHOM AOXOAE

(B MUAAMOHaX Aonnapos CLLIA)

oA, 3aKoHuUMBLUKitCA 31 Aekabpsa

Mpum. 2019 2018 2017
Yucras npubbiAb $ 365 $ 2,470 $ 759
Mpounit COBOKYMNHbIH AOXOA/ (YOLITOK)
[po4nii COBOKYIMHBINA AOXOA, MOANEXALLMIA NEPEKAacCHPnKaLmMm B COCTaB
nPUOBLIAM UAM YObITKA B MOCAEAYIOLLMX NEPUOAAX
KypcoBble a3HULbI MPU nepecyeTe OTHETHOCTU 3a BEXHbIX noA a3A8AeHMF1 B
P P P P Py P 757 (1,120) 266
BaAOTY NMPeACTaBAEHUSA OTYETHOCTHU
KypcoBble pasHuLbl, NepekraccuoULMpoBaHHbIE B COCTAB NMPUObLIAU UAW YObITKa
YPCOBBIE pastiiial, TIep outup P y 412 31 63 747
Npy BbIOLITUM AOUYEPHUX MPEANPUATUI
YucTble nprubbIAKn 6bITKK) N0 UHCTPYMEHTAM XEeAXKMPOBaAHUA AEHEXHbIX
p /(Y ) py p 25 o7 3) 9
NOTOKOB
Yuctble (NprbbIAK)/YOBITKM MO MHCTPYMEHTAM XEAXKMPOBaHUA AEHEXHbIX 7.25 33
NOTOKOB, NepekAacCUPULIMPOBaHHbIE B COCTaB NPUObLIAU UAW YObITKa 7 83) - -
782 (1,060) 1,022
JdPeKT nepecyeta COBMECTHbIX U 3aBUCUMbIX NPEANPUATUI B BAAKO'
olod P peanp Yy 11 8 (13) a
npeAcTaBAeHUsA OTYETHOCTU
8 (13) 4
CraTbH, He noaexalluue nepekaaccupukaLmum B coctaB MPUGLIAM HAW yObiTKa B
TOCAGAYIOLLIMX rTepHoAax
Yuctble NpubbIAK/ (YObITKI) MO AOAEBBIM MHCTPYMEHTaM, OLeHMBaEMbIM N0 13 59 30
CNpaBEAAMBOM CTOMMOCTH Yepe3 NMPOUM COBOKYMHbIN AOXOA™® -
MpunbbIAn/ (yObITKM) OT NEPEOLIEHKM HETTO-06513aTeAbCTBA MO NMAAHaM C
p /(y ) P! 23 (15) 28 26
YCTaHOBAEHHbIMU BbiNAaTaMn
Hanor Ha npubbiAb 8 1) (6) (15)
(16) 22 11
Mpounit COBOKYNHbIW AOXOA/(Pacxoa), UToro 774 (992) 1,067
O6LWKiA COBOKYMHbIH AOXOA, 3a BbIYETOM HaAora $ 1,139 $1,478 $ 1,826
OTHOCALLMICA K:
AKUMOHEpaM MaTEPUHCKOM KOMNaHuUu $ 1,078 $1,441 $1,762
HEKOHTPOABHBIM AOASIM yyacTua 61 37 64
$1,139 $1,478 $ 1,826

Mpunaraemble MpUMeyaHUs NPeACTaBAAOT COO0N HEOTLEMAEMYIO YaCTb KOHCOAUAMPOBAHHOW GUHAHCOBOM OTYETHOCTU.



MepeBoA C OPUTMHAAG Ha @HTAMIACKOM Si3blKe
KoHcoAnuaAMpOBaHHbIM OoTYET 0 PUHAHCOBOM NMOAOCYKEHHUH
(B MMAAMOHaX Aonapos CLLIA)

duHaHcoBan oTueTHOCTb EVRAZ plc (peructpaumnoHHblii Homep 7784342) Ha ctpaHuuax 100-190 6bina yTBEPXAEHA K BbiNYCKy B COOTBETCTBUM C
peleHnem CoseTa AnpekTopos 26 dpespana 2020 ropa 1 noanucaHa ArekcaHapoM PpoAOBbIM, reHepanbHbIM AMPEKTOPOM KoMnaHuu.

31 pekabps
Mpum. 2019 2018 2017

AKTHMBbBI
BHeo60poTHbIE aKTUBbI
OcHoOBHblE CpeAcTBa 9 $ 4,925 $ 4,202 $ 4,933
HemaTepuanbHble akTUBbI, 33 UCKAKOUEHUEM TYABUAAG 10 185 206 259
TyABUAA 5 594 864 917
MHBECTMUMM B COBMECTHbIE U 3aBUCUMbIE KOMMNaHUH 11 92 74 79
AKTUBbI N0 OTAOXXEHHOMY HaAOTy Ha NPUObIAbL 8 152 92 173
Mpoune AoArocpoYHblE GUHAHCOBbIE aKTUBbI 13 40 91 151
Mpoune BHEOBOPOTHbIE aKTUBHI 13 55 44 39

6,043 5,573 6,551
O6OPOTHbIE aKTUBbI
3anacsl 14 1,480 1,474 1,198
DebUTOpCKas 3aA0NKEHHOCTb 15 534 835 731
ABaHCbl BblAGHHble 93 113 89
3aiiMbl BblA@HHbIE 32 29 11
N\e6UTOpCKan 3aA0MKEHHOCTb OT CBA3aHHbIX CTOPOH 16 10 11 12
Hanor Ha npubbIAb K BO3MELLEHUIO 53 35 50
Mpoune Hanorv K BO3MELLEHUIO 17 175 201 225
Mpoune 060pOTHbIE GUHAHCOBbLIE aKTHBBI 18 4 35 47
AEHEXHbIE CPEACTBA U UX IKBUBAAEHTI 19 1,423 1,067 1,466

3,804 3,800 3,829
Wroro aktuBbl $ 9,847 $9,373 $ 10,380
KAMUTAA N OBASATEALCTBA
Kanutaa
Kanutaa akuMoHepPOB MaTePUHCKON KOMNaHu1
YCTaBHbI Kanutan 20 $75 $75 $ 1,507
Co6CTBEHHbIE @KLMU, BbIKYMAEHHbIE Y aKLMOHEPOB 20 (169) (196) (231)
Aob6aBOYHbIN KanuTtan 2,492 2,480 2,500
Pe3epB no nepeoueHke 109 110 111
HepeaAn3oBaHHblE NPUBLIAU 1 yBbITKHU 13,25 - 6 39
HakonaeHHas npubbinb 2,217 3,026 635
Kypcosas pasHuua (3,048) (3,820) (2,777)

1,676 1,681 1,784
HeKOHTPOALHBIE AOAM Y4aCTHA 32 252 257 242

1,928 1,938 2,026
AonrocpouHbie o6s3aTenbcTBa
J\OATOCPOUHbIE KPEAUTBI U 3aiMbl 22 4,599 4,186 5,243
06s3aTenbCTBa MO OTAOXKEHHOMY HAAOTY Ha NPUObLIAL 8 352 258 328
06s13aTeAbLCTBa MO BbiNAaTaM PaboTHUKaM 23 271 226 284
PesepBbl 24 321 222 269
ApeHaHble 0bs3aTenscTBa 25 83 - -
Mpoune AOATOCPOUHbIE 00si3aTeALCTBA 25 40 38 54
06s3aTeAbCTBa MO ONLMOHAM NYT 32 aKLMKU AOYEPHUX NPEANPUATUI 4 - - 61

5,666 4,930 6,239
KpatkocpouHble 06513aTeAbcTBa
KpeanTopcKkas 3ap0MKEHHOCTL 26 1,378 1,216 1,128
0ObsazatenbcTBa N0 AOroBOpam 348 320 272
KpaTkocpouHbl 7

preAM$OB ! ;ea];'\pﬂiimm 1 3alMbl 1 KPATKOCPOUHAS YaCTb AOATOCPOUHBIX 22 140 377 148

ApeHAHble 06A3aTenbcTBa 25 34 - -
Kpeantopckas 3aA0MKEHHOCTb Nepea CBA3aHHbIMU CTOPOHAMM 16 19 122 256
Hanor Ha npubbIAb K ynaate 79 104 67
Mpoumne Hanorv K ynaate 27 153 266 212
Peaepsbl 24 33 35 32
06na3ateAbcTBa NO OMNUMOHAM NYT 3@ aKUMU AOUYEPHMX NMPEANPUATUI 4 69 65 -

2,253 2,505 2,115
WToro kanuTaa u 06s13aTeALCTBa $9,847 $9,373 $ 10,380

Mpunaraemble NMpumMeyaHus NPeACTaBASIOT COO0M HEOTBEMAEMYHO YaCTb KOHCOAMAMPOBAHHON GUHAHCOBOM OTYETHOCTH.

10



MepeBop ¢ OpUrMHaNa Ha aHIAMIMCKOM SI3bIKe

KOHCOAMA"DOGHHbIﬁ oTHeT 0 ABUXXEHUM ACHEe)XHbIX CPEeACTB

(B MMAAMOHaX Aonapos CLLIA)

Toa, 3akoHuMBLLMIACA 31 Aekabps

2019 2018 2017
ABHXEHHE AEHEXHbIX CPEACTB 0 orepalUuoHHON AEATEALHOCTH
Yucran npubbinb $ 365 $ 2,47 $ 759
KOppeKTUPOBKM AASI TPUBEAEHUS YUCTOM MPHUOBLIAU K YACTOMY MOCTYNAEHUIO AEHEXHbIX CPEACTB
10 onepaumMoHHON AEATEAbHOCTHU:
(9KOHOMMS)/pPacxoA MO OTAOXKEHHOMY Hanory Ha npubbiAb (Mprmeyanue 8) 5 48 (89)
AmopTusaums u uctowlexue (Mprumevanve 7) 578 542 561
(Mpr6bIAL)/YObITOK OT BbIObLITUS OCHOBHbLIX CPEACTB, HETTO 3) 11 4
0b6ecueHeHne HepUHAHCOBbIX aKTUBOB 442 30 (12)
(Mpr6bIAL)/YBLITOK OT KyPCOBbIX Pa3HULL, HETTO 341 (361) 54
AOXOAbI MO NpoLEeHTam (8) (18) (14)
Pacxoabl No npoueHTam 336 359 437
AoAst (NPUBbIAK)/YyBbITKa OT yUacTUa B COBMECTHbIX MPEANPUATUSX U 3aBUCUMbIX KOMNAHUSX,

HEeTTo ) 9) (11)
ObecueHeH1e AOATOCPOYHbIX GUHAHCOBbIX aKTUBOB 56 - -
(MpubbIAL)/YObITOK OT GUHAHCOBbLIX aKTUBOB U 0653aTEALCTB, HETTO a7) (13) 57
(Mpu6bIAL)/YOBITOK OT BbIGbIBAIOLLMX IRy, KAACCUGULMPOBAHHbIX KaK YAEPXUBAEMbIE AAS

npoAaxu (29) 10 360
Mpoune BHepeaAn3aLUMOHHbIE (AOXOAbI)/PacxoAbl, HETTO 14) 2) 2
Pe3epB Mo 0X1AAEMbIM KPEAUHBIM YObITKAM 3 1) 10
M3meHeHus B pe3epBax, NEHCUOHHBIX U MPOUYMX AOATOCPOYHbIX aKTBax U 00s3aTeAbCTBaX - (16) (26)
Pacxoabl, cBA3aHHble ¢ onuuoHamu (MprmevarHue 21) 13 15 17
Mpouas onepauroHHas AEATEALHOCTb 2) (2) 2

2,05 3,06 2,11
M3meHeHnsi B 060POTHOM KanuTane:
3anacol 61 (482) (199)
Aebutopckas 3aA0AKEHHOCTb 304 (128) (201)
ABaHCbl BbIAGHHbIE 26 (48) (27)
Aebutopckas/KpeauTopckas 3aA0AKEHHOCTb CBA3AHHbIX CTOPOH (114) (58) 24
Hanorv K Bo3meLLeHnto 29 (24) (32)
Mpoune aktnBbl 1) - (2)
KpeauTopckas 3aA0AKEHHOCTb 219 108 150
06s13aTeAbCTBA MO AOTOBOPaM 13 63 19
Hanoru K ynaate (155) 148 123
MNpoune obs3aTenbCTBa 9) (9) 9)
Yucroe noctynaeHne AEHEXHbIX CPEACTB MO onepaLMOHHO| AESTEABHOCTH 2,43 2,63 1,95
ABHXeHHUe AeHEXHbIX CPEACTB M0 HHBECTULIMOHHOW AGATEALHOCTH
MpepocTaBAEHWE 3aiMOB CBA3AHHbLIM CTOPOHAM - (1) (2)
MNpepocTaBAeHUE 3aliMOB 9) (1) (2)
MocTynaeHue oT noralleHns 3aiMMoB, BKAKOYAs NPOLEHTbI 2 2 4
MpuobpeTeHne AOYEPHUX NPEANPUATHI, 38 BbIYETOM MOAYUEHHBIX AEHEXHbIX CPEACTB
(Mpumeyanue 4) 3) - (5)
MprobpeTeHune BbIGbIBAIOLLMX rPyNM, KAACCUPULIMPOBAHHBIX Kak YAEPXHBaeMble AAA MPOAAXKHM
(MpumeyaHune 12) (22) - -
MHBeCcTMUMM B 3aBUCUMbIE KOMMaHUKU U COBMECTHble npeaAnpuatua (Mpumevyanue 11) €)) _ _
Mpoaaxa 3aBUCUMbIX KOMNaHui (MpumedyaHue 16) 5 - -
MocTynAeHue oT peaansaummn npoumx uHeectumii (Mpumeyanus 18 u 13) 32 92 -
KpaTKocpouHble Aeno3uTbl, BKAKOYAs MPOLEHTbI 7 11 7
MpuobpeTeHne 0CHOBHbIX CPEACTB M HEMaTepUaAbHbIX aKTUBOB (762) (521) (595)
MocTynAeHNA OT peaan3aLn OCHOBHbIX CPEACTB 16 4 15
MocTynAeHWs OT peanr3aLumu BblObIBAKOLLMX Py, KAACCUPULMPOBAHHbIX KaK YAEPXUBAEMbIE AAS
NpoAa@xH, 3a BbIYETOM TpaH3aKLMOHHbIX pacxopoB (Mpumeuarue 12) 44 52 412
AVBUAEHABI MoAydYeHHble (Mprmeyanns 11 1 16) 9 6 1
MNpoyee ABUXEHUE AEHEXHBIX CPEACTB MO MHBECTULIMOHHOM AEATEABHOCTU, HETTO 19 (22) (2)
Yucroe UCNOAL3OBaHWE AEHEXHbIX CPEACTB N0 MHBECTULIMOHHOM AESTEABHOCTH (665) (378) (167)

[poAOAKEHME Ha CAEAYIOLLEH CTPaHMLE

Mpunaraemble NMpumeyaHus NPeACTaBAAOT COB0I HEOTLEMAEMYIO YaCTb KOHCOAMAMPOBAHHOM GUHAHCOBOI OTYETHOCTU.
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MepeBop ¢ OpUrMHaNa Ha aHIAMIMCKOM SI3bIKe

KOHCOAMAMPOAHHDBIN OTYET O ABU)XEHUM ACHEe)XHDbIX CPEACTB
(npoaonxenue)

(B MMAAMOHaXx AoArapoB CLLIA)

Foa, 3akoHumnBLLKiiCA 31 Aekabps

2019 2018 2017

ABWXeHUe AEHEXHbIX CPEACTB N0 GUHAHCOBON AEATEABHOCTU
MprobpeTeEHNE HEKOHTPOABHbIX AOAEN yuacTus (MpumedaHue 4) $(71) $ (24) $ -

BkA@Abl HEKOHTPOAMPYIOLLIMX aKLIMOHEPOB B AOYEPHUE NPEANPUATUA [pynnbl - - 2
BbInAaTbl 3@ MHBECTULIMU C OTCPOUKOM NAaTexa (MpumeuaHue 11) (8) (11) (11)
AVBUAEHABI, YIAQUEHHbIE MATEPUHCKOM KoMnaHuen akunoHepam (Mprumeuarve 20) (1,08€ (1,55¢ (430)
AVBUAEHABI, YIAGYEHHbIE AOYEPHUMU MPEAMPUATUAMU HEKOHTPOAVMPYIOLLIUM aKLMOHEepam (5) (1) -
MocTynaeHus no kpeauTam, 3aimam u obarraumsm (MprmevyaHue 22) 2,80 1,41 2,44
MoraleHne KpeAUToB, 3aMoB 1 0bAMraLuii, BKAtOUYas npoueHTsl (MprmMeyanve 22) (3,03¢ (2,45¢ (3,34«
MNoctynaeHune/(norawweHne) 6aHKOBCKUX OBEPAPAdTOB U KPEAUTHBIX AMHUI, BKAKOUYASA NPOLEHTDI, 22 (139)

HetTo (MprumevaHune 22)
Aeno3nTbl OrpaHUYEHHOTO NOAL30BaHUA, CBA3AHHbIE C PMHAHCOBON AEATEABHOCTBIO - 12 (13)
Peann3oBaHHble Npr6bIAW/ (YObITKM) OT NPOU3BOAHBIX GUHAHCOBbLIX MHCTPYMEHTOB, HE SIBAAIOLLMXCS

22 11 2
UHCTPYMeHTaMu xepxupoBanus (MpumevaHue 25)
PeannzoBaHHble NpubbIAK/ (YObITKM) OT MHCTPYMEHTOB XeAXupoBaHua (MpumedyaHue 25) (23) 11 14
MoraleHne 0683aTEALCTB N0 aPEHAE, BKAKOUAA NpoueHThl (MprmedaHue 25) 37) - -
Mpoyee ABUXEHUE AEHEXHBIX CPEACTB N0 GUHAHCOBOM AEATEABHOCTU, HETTO 1 (1) (1)
YuCToe UCNOAB30OBAHUE ACHEXHBIX CPEACTB N0 GUHAHCOBOM ACATEABHOCTU (1,41% (2,60¢ (1,47¢
JPPeKT KypCOBbIX Pa3HULL HA AEHEXHbIE CPEACTBA U UX IKBUBANEHTHI 6 (48) (2)
Yucroe yBeAnueHne/ (yMEeHbLLIEHNE) AEHEXHbIX CPEACTB U UX IKBUBAAEHTOB 356 (399) 309
AeHexHble CPEACTBA U UX SKBUBAAEHTBI HA HA4aAO roaa 1,06 1,46 1,15
AeHeXHble CPEACTBA U UX SIKBUBAAEHTbI HA KOHEL, roAa $1,42 $ 1,06 $ 1,46
AOMNoAHUTEAbHAs MHOPMALIMA MO ABUXKXEHUIO AEHEXHbIX CPEACTB:

ABWXEHUE AGHEXHBIX CPEACTB 3@ OTUETHbIN MOA:

MpoUeHTbI BbINAGYEHHbIE $ (283) $ (320) $ (405)
MpoueHTbI NoAyUYeHHble 7 9 8
Hanor Ha npubbiAb ynAaueHHbIi (581) (623) (427)

Mpunaraemble NMpUmeyaHus NPeACTaBAAOT COO0N HEOTLEMAEMYIO YaCTb KOHCOAMAMPOBAHHOW GUHAHCOBOWM OTYETHOCTU.
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MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

MepeBoa C OpUrMHaANa Ha @aHITAMIMCKOM SI3bIKe

KOHCOAMAHDOB&HHbIﬁ oTuer 06 M3MEeHeHUAX B KanuTane

(B MMAAMOHaXx AoAnapoB CLLIA)

Kanuraa, OTHOCALLMICA K aKLMOHEPaM MaTepPUHCKON KOMNaH1K

CobeTBeHH
ble aKumu,
BbIKYNA€H Peseps Hepeaaus
Hble y Aobasou no OBaHHble HekoHTpoab
YcraBHbIn aKumoHep HbIH nepeoueH npubbiav  HakonaeHHas Kypcosas Hbl€ AOAW
Kanuraa oB Kanuraa ke 4] yﬁbITKM I'IpMﬁbIAb pasHuua WUrtoro yyactmsa KﬂB:::I\,
31 aekabps 2018 $75 $ (196) $ 2,480 $ 110 $6 $3,026 $(3820) $1,681 $ 257 $1,938
Yuctas nprbbinb - - - - - 326 - 326 39 365
Mpounit COBOKyNHbIA AOX0A/(PAcxoa) - - - - 6) (14) 772 752 22 774
Mepeknaccuounkauma Aoxoaa OT NEPEOLIEHKH,
OTHOCALLETOCs K BbIObIBLLMM 0ObEKTaM
OCHOBHbIX CPEACTB, B HAKOMAEHHYIO NPUObLIAD - - - [0} - 1 - - - -
MNepeknaccndrraums A0OGaBOUHOTO KanuTana,
OTHOCALLETOCH K BbIObIBLLMM AOYEPHUM
KOMMaHUAM, B HAKOMAEHHYIO NPUObIAL - - (1) - - 1 - - - -
O6LLMIA COBOKYMHbIN AOXOA/(PAcXoA) 3@ NeproA - - 1) 1) 6) 314 772 1,078 61 1,139
MprobpeTeHne HEKOHTPOABHBIX AOAEN yuacTUs
B AOYEPHMX KoMnaHuax (Mpumevarue 4) - - - - - (10) - (10) (61) (71)
Mepepaya COBCTBEHHbIX @KL, BbIKYMAEHHbIX Y
aKLMOHEPOB, yHacTHUKaM MooLLPUTEABHBIX
naaHoB (Mpumeuanuna 20 n 21) - 27 - - - 27 - - - -
BbinAaTthl AOAEBLIMU UHCTPYMEHTaMU
(MpumevaHue 21) - - 13 - - - - 13 - 13
AVBUAEHABI, 06bABAEHHbIE MaTEPUHCKON
KomMnaHuei akumoHepam (Mpumedanue 20) - - - - - (1,086) - (1,086) - (1,086)
AVBUAEHABI, 06bABAEHHbIE AOUEPHUMM
KOMNaHUAMKU [pynnbl HEKOHTPOAVPYOLLIMM
akumoHepam - - - - - - - - (5) (5)
31 aekabps 2019 $75 $ (169) $ 2,492 $ 109 $- $2,217 $(3,048) $1,676 $ 252 $ 1,928

Mpunaraemble NMpUmeyaHus NPEACTaBAAOT COB0N HEOTLEMAEMYIO YaCTb KOHCOAMAMPOBAHHOW GUHAHCOBOW OTYETHOCTU.
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MepeBoa C OpUrMHana Ha aHFAMUCKOM S3bIKe

KOHCOI\HAHI)OBaHHbIﬁ oTueT 00 M3MEeHeHUAX B KanuTane

(npoaonxenue)

(B MUAAMOHaX Aonnapos CLLIA)

Kanuraa, OTHOCALLMIACA K aKLMOHEPaM MarepPUHCKOW KOMNaHUU

CobcrBeHH
ble aKUUH,
BbIKYTIAGH Peseps Hepeaans
Hble y AobaBou no 0BaHHble HeKoHTpoAbL
YcTaBHbIH ~ aKuMoHep HbIA nepeolleH  MpHGLIAM  HakonAeHHas KypcoBas Hble AOAH
Kanuraa oB Kanuraa Ke 1 yBbITKKH Np16bIAL pasH{ua Uroro yyactus KZ;Z::"’
31 aexabps 2017 $ 1,507 $(231) $2500 $111 $ 39 $635 $(2,777) $1,784  $242 $ 2,026
Yucran npnbbinb - - - - - 2,406 - 2,406 64 2,470
Mpoumit CoBOKYMHbIM AOXOA/ (PACXOA) - - - - 56 22 (1,043) (965) (27) (992)
MNepeHoc peanr3oBaHHOW NPUGLIAK NpK
npoAaxe AOAEBbIX MHCTPYMEHTOB B
HaKONAEHHY NpubbIAb (MprmedaHue 13) - - - - (89) 89 - - - -
MNepeknaccuoukauma Aoxoaa OT NEPEOLIEHKH,
OTHOCALLETOCS! K BbIObIBLLMM 06beKTaM
OCHOBHbIX CPEACTB, B HAKOMAEHHYIO NPUObLIAL - - - (1) - 1 - - - -
Mepeknaccrprkaumna AobaBoOYHOrO kanutana,
OTHOCALLErOCA K BblObIBLUMM AOYEPHUM
KOMMNaHWAM, B HAKOMAEHHYIO MPUObIAL - - (35) - - 35 - - - -
O6Lnit COBOKYMHBI AOXOA/(PACX0A) 3@ NEPUOA - - (35) (1) (33) 2,553 (1,043) 1,441 37 1,478
YMeHbLUEHUE HOMWHAABHOW CTOMMOCTU aKLMi
(Mpumeuanne 20) (1,432) - - - - 1,432 - - - -
MprobpeTeHne HEKOHTPOABHBIX AOAEN yuacTus
B AOYEPHMX KOMMaHuaAX (Mpumevarue 4) - - - - - 3) - (3) (21) (24)
Mepepaya COOBCTBEHHbIX @KL, BbIKYMAEHHbIX Y
aKLMOHEPOB, y4acTHUKaM 0oL PUTEABHBIX
naaHoB (Mpumeuanuna 20 n 21) - 35 - - - (35) - - - -
BbinAaTtbl AOAEBBIMW MHCTPYMEHTaMuU
(Mpumeyvaxune 21) . - 15 . - - - 15 - 15
AVBUAEHADBI, 06bABAEHHbBIE MaTePUHCKOM
KomnaHuen akumoHepam (Mpumevaxue 20) - - . . . (1,556) . (1,556) _ (1,556)
AVMBUAEHABI, 06bABAEHHbIE AOYEPHUMM
KOMMNaHUAMU [pynnbl HEKOHTPOAVPYIOLLMM
aKunoHepam - - - - - - - - (1) (1)
31 aexabps 2018 $75 $ (196) $ 2,480 $ 110 $6 $3,026 $(3,820) $1,681 $ 257 $ 1,938

Mpunaraemble NMpUmeyaHus NPeACTaBAAOT COB0N HEOTLEMAEMYIO YaCTb KOHCOAMAMPOBAHHOW GUHAHCOBOW OTYETHOCTU.
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MepeBoa C OpUrMHaANa Ha @aHIAMMCKOM SI3bIKe

KOHCOI\HAHPOBaHHbIﬁ oTueT 00 M3MEeHeHUAX B KanuTane

(npoaonxenue)

(B MuAAMOHax poanapos CLLIA)

31 apekabpa 2016

YucTtas npubblnb

Mpounit COBOKYMHbIN AOXOA/(PaCX0A)

MepeHoc peaAr3oBaHHOW NPUGbLIAK NpU
NpoAaxe AOAEBbIX MHCTPYMEHTOB B
HaKOMAEHHYo NpubbIAb (MprmedaHue 13)

MNepeknaccuounkauma Aoxoaa OT NEPEOLIEHKH,
OTHOCSAILLETOCS K BblObIBLUMM 06bEKTAM
OCHOBHbIX CPEACTB, B HAKOMAEHHYIO NpUBbIAL
MNepeknaccudukaums AobaBOYHOro Kanutana,
OTHOCSILLLErOCA K BblIObIBLLUMM AOYEPHUM
KOMMNaHWAM, B HAKOMAEHHYIO MPUObIAL

061Kt COBOKYMHBIN AOXOA/(pPacxoa) 3a neproa

Bbi6bITHE HEKOHTPOALHBIX AOAEN yuacTusi B
CBA3M C MPOAAXEN AOYEPHUX MPEANPUATUN
(MpumeyaHve 12)

MNpekpatlueHre NprU3HaHUa HEKOHTPOABHbIX
AOAEN yyacTus B CBA3M C ONLMOHAMM NyT
(MpumevaHue 4)

BKkAaA HEKOHTPOAMPYIOLLLErO aKLMOHEpPa B
yCTaBHbIM KanuTan AOYEPHEro NPeAnpUATUA
Ipynnbl

Mepepaya cO6CTBEHHbIX @KL, BbIKYNAEHHbIX Y
aKLUMOHEPOB, y4acTHUKaM MoOLLPUTEABHBIX
naaHoB (Mpumeyanus 20 n 21)

BbinAaTthl AOAEBLIMUW UHCTPYMEHTaMMU
(MpumeyaHue 21)

AVBUAEHABI, O6bABAEHHbBIE MATEPUHCKOM
KoMMnaHueln akumoHepam (Mprmeuanue 20)

Kanuraa, OTHOCALLMIACA K aKLMOHEPaM MatePUHCKOW KOMNaHUU

YcraBHbIA
Kanuraa

$ 1,507

CobecTBEHH
ble aKLUUH,
BbIKYTIA€H
Hble y
aKLMOoHep
oB

$(270)

AobaBou
HblH
Kanuraa

$2,517

Peseps
no
nepeoLeH
Ke

$ 112

Hepeaans
0BaHHble
NpUGBIAM
W ybbiTkK

$ -

39

HakonaeHHass Kypcosas

npubbirb

$ 415
699
11

34

pasHuua

$ (3,790)

1,013

Wroro

$ 491
699
1,063

HekoHTpoAb
Hble AOAH

y4actms

$ 186
60
4

Kanutan,
Bcero

$ 677

1,067

17

39

745

(39)

(430)

1,013

1,762

(56)

17

(430)

17

(430)

31 aekabps 2017

$ 1,507

$ (231)

$ 2,500

$111

$ 39

$ 635

$(2,777)

$1,784

$ 242

$2,026

Mpunaraemble NMpUmMeyaHus NPeACTaBAAOT COO0N HEOTHEMAEMYHO YaCTb KOHCOAMAMPOBAHHOM GUHAHCOBOM OTYETHOCTU.
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MepeBoa C OpUrMHaAa Ha aHIAMMCKOM fA3blKe

NMpumeyaHua K KOHCOAMAUMPOBaHHOM PUHAHCOBOM
OTYETHOCTH
Noa, 3akoHuuBwnKcA 31 pexabpa 2019

AaHHaa KOHCOAMAMPOBaHHaA GUHAHCOBAs OTYETHOCTb YTBEPXKAEHA K BbiMyCKy B COOTBETCTBUM C pelueHnem CoseTa aupektopoB EVRAZ plc ot
26 dpeBpana 2020 roaa.

EVRAZ plc (<EVRAZ plc» uan «KomnaHusi») 6bina co3paHa 23 ceHtabpsa 2011 roaa kak nybAMUYHAn akLMOHEPHAs KOMMaHWUs B COOTBETCTBUM C
3aKoHoAaTeAbCTBOM CoeaMHeHHOro KoponeBCTBa. KomnaHusi Gbina 3apeructpupoBaHa B COOTBETCTBUMU ¢ 3aKOHOM 0 KoMnaHusax 2006 roaa ¢
perncTpaumMoHHbIM HoMepoM B AHrAMK 7784342, Ao 1 aBrycta 2019 ropa EVRAZ plc 6bina 3aperucTprpoBaHa no appecy: 5-1 atax, yavua CenHT-
3HApto, 6, NoHaoH, EC4AA 3AE, CoepnHeHHoe KoponeBCTBO. HoBbIM appec KomnaHuu - yamua MoptmaH, 2, AoHaoH, W1H 6DU, CoeapnHeHHoe
KoponeBcTBoO.

KomnaHusa aBASETCA XOAAMHTOBOM KOMMAHWEN, BAAACIOLLLEH NPEAPUATUAMM, 3aHUMAIOLLMMUCA NPOU3BOACTBOM CTaAU U AOObLIYEH MOAE3HbIX MCKOMNaeMbIX,
1 TOProBbIMK KOMMNaHUAMU. KOMNaHUs BMECTE CO CBOMMU AOYEPHUMM KOMNaHUAMMU («[pynnar) 3aHUMaEeTca NPOU3BOACTBOM U pearusaLmen CTaAu 1
METaAAOMPOAYKLMU, BaHAAMEBOM NPOAYKLMH, @ TakKe AOBLIYEN YIAS U XEeAE3HOM PyAbl. [pynna ABAAETCA OAHUM U3 KPYMHENLLMX NPOU3BOAUTEAEN CTaAu B
Mupe.

Ao 3 ceHTsi6psi 2018 ropa Lanebrook Limited (“Lanebrook»), 3apernctpMpoBaHHas Ha Kunpe, ABASIAGCb KOHEUHON KOHTPOAUPYIOLLIEHM CTOPOHOWM Mpynnbl.
Ha a1y aaty Lanebrook nepepana Bce cBou AOAM BAapeHUst B EVRAZ plc cBOMM HEMOCPEACTBEHHBIM aKLMOHEpPaM MPONOpPLUMOHAAbHO UX AOAAIM BAAAEHUS
B Lanebrook. Mo cocTtosiHnio Ha 31 aekabpsi 2019 1 2018 ropa EVRAZ plc HaxoaMAach noa o6LWMM KOHTPOAEM TpynMbl U3 TPEX akLMoHepoB: Greenleas
International Holdings Limited (BputaHckue BupruHckue Octposa), Abiglaze Limited (Kunp) u Crosland Global Limited (Kunp).

OCHOBHbIE AOYEPHHWE MPEATNPUATUA, BKAKOUEHHbIE B KOHCOAMAMPOBAHHYHO GUHAHCOBYHO OTYETHOCTL pynnbl Ha 31 AeKabpsi, NPEACTAaBAEHbI HUXE:

S¢dektBHan

AOAR BAOXEHMA, % OcHoBHas Mecrono-
AouepHee npeanpusitue 2019 2018 2017 AEATEABHOCTb AOXEHUE
AO «EBPA3 HUXHETarMAbCKWi METaAAypruueckuii KoMbuHaT 100.00 100.00 100.00 Mpon3BoACTBO CTaAm Poccus
AO «EBPA3 O6beanHeHHbIH 3anaaHo-CHOUPCKUIA METaAAyPruieckuii KomBuHaT 100.00 100.00 100.00 MpOW3BOACTBO CTaAK Poccus
YAO «EBPA3 AHENPOBCKMIN METAAAYPTUYECKHMI 3aBOA UM. [1eTpoBCKOro» - - 97.73 Mpon3BOACTBO CTanu YkpauHa
EVRAZ Inc. NA 100.00 100.00 100.00 MpOM3BOACTBO CTaAK CLWA
EVRAZ Inc. NA Canada 100.00 100.00 100.00 Mpoun3BOACTBO CTaAu KaHapa
MNAO «Pacnaackas» 88.17 83.84 81.95 Aobblua yras Poccus
AO «OYK «HOxKy36accyronb» 100.00 100.00 100.00 Aobblya yras Poccus
AO EBPA3 KaukaHapCKmii ropHO-060raTUTEAbHbIN KOMOWHAT» 100.00 100.00 100.00 Aobblua 1 Poccus

oboratiueHue pyabl

AO «EBpaspyaa (B 2018 roay npucoeanHnnach k OAO «EBPA3 O6beANHEHHbI - - 100.00 NoGblua pyasl Poccus

3anaaHO-CUBUPCKUI METAAAYPrUYECKUIA KOMOBUHAT»)

MOAHBIV CMUCOK AOYEPHMX MPEANPUATUN U MPOUMX CYLLECTBEHHBIX MHBECTULMI [pynnbl N0 cOCcTOsHMIO Ha 31 aAekabpsa 2019 roaa NpeACTaBAEH B
Mpumeyanun 34.
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MepeBoa C OpUrMHaAa Ha aHIAMMCKOM fA3blKe

OcHoBa NOAFOTOBKU OTYETHOCTU

AaHHas KOHCOAMAMPOBaHHAas GUHAHCOBasi OTYETHOCTb PYyNMbl NOATOTOBAEHA B COOTBETCTBMM C MeXAyHapOAHbIMK CTaHAApPTaMu GUHAHCOBOM OTYETHOCTU
(Aanee no Tekcty - «MC®OO»), NpU3HaHHbIMW EBPONENCKUM COHO30M.

MexayHapoAHbIe CTaHAAPTbI GUHAHCOBOW OTYETHOCTU BbINycKatoTCst KOMUTETOM Mo MeXAyHapOoAHbIM cTaHAapTaMm yyeta («IASB»). MCDO, obasatenbHble
A NPUMEHEHUSI B TOAOBOM OTYETHOM Nepuoae, Havaslemcea 1 anBaps 2019 ropa MAM NO3xe, HO He NpPU3HaHHble EBPONENCKUM COHO30M, HE UMELOT
KaKoro-Avbo CyLLEeCTBEHHOTO BAUSIHUSI HA KOHCOAMAMPOBAHHYIO GUHAHCOBYHO OTYETHOCTL [pynnbl.

KoHcoanamMpoBaHHas puUHaHCOBasA OTYETHOCTb NOArOTOBAEHA B COOTBETCTBUM C METOAOM UCTOPUUECKON CTOMMOCTH, 38 UCKAIOYEHUEM CAYYaEB,
PaCKPbITbIX B YYETHON MOAUTUKE Aanee. TU CAyvaM, B YaCTHOCTU, BKAKOUAKOT OCHOBHbIE CPEACTBA Ha AaTy nepexoaa Ha MC®O, yuTeHHble NO UCXOAHOM
CTOMMOCTH, AOAEBbIE UHCTPYMEHTbI, OTPaXXxaeMble Mo CnpaBeAAMBOM CTOMMOCTH, aKTUBbI, KAACCUPULIMPOBAHHbIE KaK yAEPXXMBaEMble AN NPOAAXKM,
oTpaXaeMmble No HaMMeHbLLEN OLEeHKe U3 HanaHCOBOW CTOMMOCTU U CNPaBEAAMBOI CTOMMOCTH 3@ BbIUETOM 3aTpar Mo NpoAaxe, U BbiNAaTbl PaboTHUKaM
N0 OKOH4YaHUn prAOBOVI AEATEABHOCTH, YyYUTbIBAaE€MbIE MO NPUBEAEHHOM CTOMMOCTU.

HenpepbiBHOCTb AEATEABHOCTH

AaHHan KOHCOAMAMPOBaHHan GUHAHCOBAs OTYETHOCTb ObiAa MOAFOTOBAEHA Ha OCHOBE MPEANOAOKEHUS O HENPEPBLIBHOCTU AEATEABHOCTU.

N3meHeHus B y4eTHON NOAUTUKE
HoBble/nepecMoTpeHHbIe CTaHAaPTbI U MHTepripeTaumnu, npuHaTeie B 2019 roay:
MC®O (IFRS) 16 “ApeHaa”

MC®O (IFRS) 16 3ameHssieT MCDO (IAS) 17 «ApeHaa», pasbsacHeHue KPM®O (IFRIC) 4 «OnpeaeAeHne HaAMuusi B COrAALLEHMU NPU3HAKOB apeHAbI»,
pasbsicHeHue MKP (SIC) 15 «OnepaunoHHas apeHAa — CTUMYAbI» U pasbsicHeHKe MKP (SIC) 27 «OnpeaeAeHUe CYLLIHOCTU OnepaLmi, UMEroLLIUX
HOpUAMYECKYIO GOpMY apeHAbl». CTaHAAPT yCTaHaBAMBAET NPUHLMMNbI MPU3HAHWSA, OLEHKU, MPEACTABAEHHUS U PaCKPbITUA MHPOPMaLmK 06 apeHae U
TpebyeT, UTobbl apeHAATOPbI OTPaxaAr BOAbLLMHCTBO AOFOBOPOB apeHAbl C UCMOAB30BaHUEM EAUHOM MOAEAM YYeTa UX NPU3HaHUa B 6anaHce.

I'pynna npumeHunaa MCDO (IFRS) 16 «ApeHaa» HaunHas ¢ 1 sHBaps 2019 roaa, MCNOAb3YS MOAMOULMPOBAHHbIN PETPOCNEKTUBHBINA MOAXOA, TO eCTb 6€e3
nepecyeta CpaBHUTEAbHbIX AGHHbIX. B COOTBETCTBMM C 3TMM MOAXOAOM M 065i3aTeALCTBA MO apeHAE, U aKTUBbI B OpMe npaB NOAb30BaHUA ObIAK
Npu3HaHbl Ha AaTy nepexoaa Ha MCDO (IFRS) 16. OHu 6biAM BKAOUEHBI B 0083aTEABCTBA MO apEHAE U B OCHOBHbIE CPEACTBA B KOHCOAUAMPOBAHHOM
otyeTe 0 GUHAHCOBOM MOAOXEHUU. AOATOCPOUHbIE 0653aTeAbCTBa N0 PUHAHCOBOMY AM3UHIY, KOTOPbIE PaHEE BKAIOYAAUCH B MPOYME AOATOCPOYHbIE
0653aTeAbCTBa, U KPaTKOCPOUHbIe 06513aTeAbCTBA N0 GUHAHCOBOMY AU3WHTY, KOTOPbIE PAaHEE BKAKOUAAUCH B TOPTOBYIO U MPOUYHO KPEAUTOPCKY KO
3aA0NKEHHOCTL ($3 MAH M $3 MAH Ha 31 pekabpsi 2018 ropa COOTBETCTBEHHO), BbIAM NEpeknaccUdULMPOBaHbI B 06A3aTeALCTBA MO apeHAe ¢ 1 sHBaps
2019 roaa.
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U3meHeHUs B yueTHON NOAUTUKE (MPOAOAKEHUE)
HoBble/nepecMOTPEeHHbIE CTaHAaPTbI M MHTEPpETaumu, npuHaTeie B 2019 roay (MpOAOAKEHME)
[pynna npuHsiAa peLleHne UCNOAL30BaTb CAEAYHOLLME YNPOLLEHUS NMPaKTUYECKOro XapakTepa, NPeAyCMOTPEHHbIE CTAaHAAPTOM:

»  npuv nepBoHaYaAbHOM NpuMeHeHUn noroxeHus MCOO (IFRS) 16 6biAM MPpUMEHEHbI TOAbKO B OTHOLLEHUW AOTOBOPOB, KOTOPbIE paHee ObiAn
KAGCCUPULMPOBAHbI Kak apeHAHbIE;

»  Npuv nepBoHaYaAbHOM MPUMEHEHUM NEPBOHAYAAbHbIE NPAMbIE 3aTPAThl UCKAKOUAIOTCA M3 OLEHKU akTMBa B GOpMe Npas NOAb30BaHUS;

»  AASl BCEX KATEropuin apeHAYEMbIX aKTUBOB KaXXAbli KOMMOHEHT apeHAbl M CBSI3aHHbIW C 3TUM HeapeHAHbI KOMMOHEHT BbIAW yUTEHbI Kak
€AMHbIN apeHAHBIA KOMMOHEHT; 1

»  apeHAHble MAaTeXK Mo AOroBopam CPOKOM A0 12 MecALeB UAK apeHAa MaAOLEHHbIX 06bEKTOB BYAYT, Kak U paHee, CUCbIBATbCA HA PAaCXOAbI
B oTyeTe 06 onepaumsix NPSIMOAMHENHBIM METOAOM B TEYEHME CPOKA AapPEHAbI.

OCHOBHbIE KaTEroprvu AOrOBOPOB, Ha KOTOpble NOBAUAAM TpeboBaHWst MCOO (IFRS) 16 - 310 AOroBOpbI ONepaLroHHON apeHAbI MOAYBaroHOB,
NMOA3EMHbIX MPOU3BOACTBEHHBIX 0OBLEKTOB M OTAEAbHbIX BUAOB MaLUKH U 060PyAOBaHMS.

Mo cocToaHuto Ha 31 pekabpsi 2019 roaa, B pesyabTate NpUMEHeHUA HOBOMO CTaHAapTa, Mpynna npusHana $127 MAH akTMBOB B popMe npas
NOAb30BaHUs (BKAKOUYAsi $7 MAH OCHOBHbIX CPEACTB, paHee NPU3HAHHbIX B PaMKax AOrOBOPOB GUHAHCOBOIO AM3UHIa U $2 MAH NPeAonAaT no
AM3WMHTOBbIM AOFOBOPaM, KOTOpble BbiAU NEPEKAACCUGULMPOBAHBI C COOTBETCTBYHOLLMX CUETOB) M $124 MAH 0653aTEALCTB N0 apeHAE (BkAtoUas $6 MAH,
OTpaXeHHbIX Kak 0683aTeAbCTBa N0 GUHAHCOBOMY AM3UHIY Ha 31 pAekabpsi 2018 ropa). AaHHble 06A3aTEALCTBA MO apeHAE BKAKOUAAW AOATOCPOUHYHO
yacTb ($90 MAH) 1 KpaTKoCPOUHYto ($34 MAH).

CpeAHeB3BeLLEHHbIE CTaBKM NPUBAEUEHUA 3a8MHOI0 Kanutaaa [pynnoit, KoTopble BblAK NPUMEHEHBI K 06A3aTEALCTBAM M0 apeHAE, NMPU3HAHHLIM B
oTyeTe 0 GUHAHCOBOM MOAOXEHUW Ha AATy NEePBOHAYAABHOIO NMPUMEHEHUS, COCTaBAAAU 8.7% AAA 06A3aTEALCTB, ACHOMUHUPOBaHHLIX B pyOAax, U 4.2%
- A 065A3aTEALCTB, ACHOMUHUPOBAHHLIX B A0AAapax CLUA.

B npeablayLLmMe roabl GOABLUIMHCTBO KPAaTKOCPOUHBIX M AOATOCPOYHbBIX AOFOBOPOB apeHAbl 6biAv pacTtopraembiMu. MCOO 17 TpeboBan packpbiBaTb
AOTOBOpPHbIE 06513aTEALCTBA TOABKO B OTHOLLEHUW HEPACTOPraeMblX AOrOBOPOB apeHAbl, No3ToMy Fpynna He packpbiBana AOrOBOPHbIE 06513aTEALCTBA MO
HepacTopraeMbiM AOrOBOpPaM OnepaLvoHHON apeHAbl MO NPUYMHAM HEAOCTaTOYHOM MaTepuanbHoCTU. OpHako B cooTBeTcTBMM ¢ MCOO (IFRS) 16 MNpynna
oba3aHa BKAOYATb B 06513aTEABCTBA MO apeHAE AOTOBOPbI C BOSMOXHOCTLIO PACTOPXEHUS, ECAU apPEHAATOP, BEPOATHO, HE BOCMOAb3YETCS 3TOM
BO3MOXHOCTbIO. AaHHOe TpeboBaHWe NPUBEAO K NPU3HAHUIO 06513aTeAbCTB Mo apeHAe B cyMMe $118 MAH Ha AaTy nepoHayvaAbHOro NPUMeHEHUs .

MonpaBkn kK MCOO (IAS) 28 - AOArOCpPOYHbIE BAOXEHUS B 3aBUCHMMbIE U COBMECTHbIE NPEANPUATUS

MonpaBKkK pPa3bACHAIOT, UTO OpraHM3auus AOAKHa NpuMeHsTb MCOO (IFRS) 9 K AOATOCPOUYHBIM BAOXEHUAM B 3aBUCHMYKO KOMMNAHWIO AU COBMECTHOE
NPEANPUATUE, K KOTOPbIM HE NMPUMEHSETCA METOA AOAEBOTO Y4aCTUsi, HO KOTOPbIE, B CYLLLHOCTW, COCTaBASIKOT YacTb YUCTOW MHBECTULMU B 3aBUCUMYHO
KOMMaHWIO AW COBMECTHOE MPEANPUATHE (AOATOCPOYHbIE BAOXEHUS). AaHHOE pasbsCHEHWE ABASIETCA BaXXHbIM, MOCKOAbKY OHO NMOAPa3yMeBaeT, UTo K
Tak1M AOATOCPOYHBIM BAOXEHUSIM NMPUMEHSIETCA MOAEAb OXMAGEMbIX KPEAUTHBIX YObITKOB cornacHo MCOO (IFRS) 9.

B nonpaBkax Takxe pa3bsiCHAETCS, YTO Npu npuMeHeHnn MCPO (IFRS) 9 opraHu3aumst He NPUHUMAET BO BHUMaHUE yObITKWU, NOHECEHHbIE 3aBUCUMON
KOMMaHWen AU COBMECTHbIM MPeAnpUsTUEM, AMOO YObITKKM OT 06eCLEHEHW YNCTON MHBECTULIMK, MPU3HAHHbIE B KAYUECTBE KOPPEKTUPOBOK YMUCTOM
MHBECTULIMM B 3aBUCUMYIO KOMMNAaHWIO MAM COBMECTHOE NPEANPUATAE, BO3HUKAIOLWMX BCAeACTBME NpuMmeHeHna MCOO (IAS) 28 «MHBecTUUMK B
3aBUCHMbIE Y COBMECTHbIE MPEANPUSATUSIY.

AaHHbIE MOMPaBKK He OKa3aAW BAUSIHWSI HA KOHCOAMAMPOBAHHYO GUHAHCOBYHO OTYETHOCTb [PyMMbl, MOCKOALKY Y pyrmbl OTCYTCTBYIOT MOAOBHbIE
AOAFOCPOUHbIE BAOXEHUA B 3aBUCUMbIE UAU COBMECTHbIE MPEANPUSTHUS.

Monpaeku kK MCPO (IFRS) 9 - OcobeHHOCTH NPEeAONAAT C MOTEHUMAAbHBIM OTPULATEABHBIM BO3MeELLLEHUEM

CoraacHo MC®O (IFRS) 9 AOArOBOW MHCTPYMEHT MOXET OLEHWBATLCS M0 aMOPTU3UPOBAHHOW CTOMMOCTU MAM MO CNPaBEAAMBOM CTOMMOCTH Yepes NpoUuni
COBOKYMHbINA AOXOA MPW YCAOBUM, UTO NPEAYCMOTPEHHbBIE AOTOBOPOM AEHEXHbIE NMOTOKU ABASIFOTCS «UCKAKOUMTEABHO NAATEXaMK B CHET OCHOBHOW CYMMbI
AOATA W NMPOLEHTOB Ha HemnoralleHHyH YacTb OCHOBHOW CYyMMbl AOATa» (KPUTEPUIA «AEHEXHbIX MOTOKOB») U MHCTPYMEHT YAEPXMBAETCS B paMKax
COOTBETCTBYtOLLEN BUBHEC-MOAEAM, MO3BOARAIOLLEN TaKyto KAaccudukauuto. MonpaBkn K MCOO (IFRS) 9 pasbsACHAOT, YTO GUHAHCOBbBIV aKTUB
YAOBAETBOPSIET KPUTEPUIO «AEHEXHBIX MOTOKOB» HE3ABMCUMO OT TOFO, Kakoe cobbIThe MAK 0BCTOATEABCTBO MPUBOAWT K AOCPOUYHOMY PACTOPXEHMIO
AOTOBOpA, @ TakXe HE3aBUCUMO OT TOTO, Kakasi CTOPOHa BbINAAUMBAET MAM NMOAYyYaeT 060CHOBaHHOE BO3MELLEHWE 3a AOCPOUYHOE PACcTOPXEHWE AOroBOpa.
AaHHble NonNpaBKK HEe OKa3aAW BAUSIHUSI HA KOHCOAMAMPOBAHHYO GUHAHCOBYO OTYETHOCTL pynnbl.
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U3meHeHUs1 B yueTHON NOAUTUKE (MPOAOAKEHUE)
HoBbie/nepecMoTpeHHbIE CTaHAAPTLI M MHTEpripeTaunu, npuHaTeie B 2019 roay (MPOAOAKEHHE)
PasbacHeHne KPM®O (IFRIC) 23 «<HeonpeAeAeHHOCTb B OTHOLLEHWUM MPaBUA UCUUCAEHUS HAAOTA Ha NPUOBIAb»

PasbsicHeHWe paccmaTpuBaeT NOPSAOK yueTa HaAOroB Ha NPUBLIAL B YCAOBHSIX CYLLECTBOBAHUS HEOMPEAEAEHHOCTH B OTHOLLIEHUW HAAOTOBbIX TPAKTOBOK,
4TO BAMSIET Ha NnpuMeHeHre MCDO (IAS) 12 «Hanorv Ha NpubbiAb». B 4aCTHOCTH, pa3bsiCHEHUE PacCMaTPUBAET CACAYHOLLME BOMPOCHI:

> paccmaTpmBaeT AU OpraHnU3aLna HeonpeAeAEeHHbIE HAAOITOBbIE TPAKTOBKM MO OTAEAbBHOCTU;

> AonyLleHUa, KOTopble OpraHn3auua AeAaeT B OTHOLLEHUN NPOBEPKN HAAOTOBbLIX TDAKTOBOK HAAOIFOBbIMKU OpraHamu;

> KaK OpraHn3aumnsa onpepsenaet Ha/\orooﬁl\araemyro NpubbIAL (HAAOTOBbIM y6bITOK), HaAOroByro 6a3y, HENUCNOAbL30BaHHbIE HAAOIOBbIE yﬁbITKM,
HEWUCNOAbL30BaHHbIE HAAOIOBbIE AbIOTbl U CTaBKK HaAOra,

> Kak opraHu3aumus paccMaTpuBaeT U3MEHEHUSI GaKTOB U 0BCTOATEALCTB.

OpraHu3aums AOAKHA PeLLnTb, pacCMaTpuBaTh AU KaXAYt0 HEOMPEAEAEHHYHO HAAOTOBYIO TPAKTOBKY MO OTAEAbHOCTU UAW BMECTE C OAHOM MAK
HECKOAbKUMU APYTMMU HEONPEAEAEHHBIMWU HAAOITOBbIMU TPAKTOBKaMMW. HeobxoAMMO MCMOAb30BaTb MOAXOA, KOTOPbI NO3BOAMUT C BOAbLLEN TOYHOCTLIO
NpeACKasaTtb pe3yAbTaT pa3peLlleHna HeONPEeAEAEHHOCTHU.

['pynna npumMeHseT 3HaUUTEABHOE CYXXAEHWE NPU BbIABAEHUM HEONPEAEAEHHOCTU B OTHOLLEHUW NMPaBKUA UCHUCAEHUA Hanora Ha NpubbiAb. Mpu
NPUMEHEHUU AQHHOTO PasbsCHeHUs [pynna NpoaHaAM3MpPoBaAa, UMEIDTCA A Y Hee Kakue-AMbo HeonpeAeAeHHbIe HAaAOTOBbIE TPAKTOBKHM. [pynna npuLiAa
K BbIBOAY, YTO NPUHATUE MPUMEHSAEMBbIX €10 HAAOTOBbIX TPAKTOBOK HAAOTOBbIMUW OpraHaMu ABASIETCA BEPOATHbIM. A@aHHOE pa3bsCHEHWE He 0Ka3ano
BAUAHUA HA KOHCOAMAMPOBAHHY GUHAHCOBYIO OTUYETHOCTb MPynMbI.

Monpasku kK MCOO (IAS) 19 - BHeceHWe U3MEHEHUI, COKpaLLEHWE UAK NPEKpPaLLEeHWe 06583aTeAbCTB N0 NEHCUOHHBLIM MAAHaM

Monpasku kK MCDO (IAS) 19 paccmaTprBatoT NOPSAOK yUeTa B CAyUasnX, KOrAa BHECEHWE U3BMEHEHWM, COKPaLLEHUE UAK NPeKpaLLeHWe 0683aTEALCTB NO
NA@HaM MPOUCXOAMUT B TEUEHME OTYETHOTO NepuoAa. MonpaBKK PasbACHAOT, UTO €CAU BHECEHWE U3MEHEHWI, COKpaLLEHWE UAK NPeKpaLLeH1e
06a3aTeAbCTB MO NAGHaM MPOUCXOAUT B TEUEHWE FTOAOBOMO OTYETHOTO NEPUOAA, OPraHM3aLmUst AOAKHA ONPEAEAUTb CTOMMOCTb YCAYT TEKYLLEro nepruoaa
NPUMEHUTEABHO K OCTaBLLEWCA YacT NepMoAa NOCAE BHECEHWS U3MEHEHWI B MAGH, €r0 COKPALLLEHUSI AW NMOAHOTO NoralleHust 06583aTeAbCTB UCXOAS U3
aKTyapHbIX AOMNYLLEHWUI AAS NEPEOLIEHKMU YUCTOrO 06A3aTEABCTBA MAM aKTUBA MO MAAHY C YCTAHOBAEHHbLIMUW BbINAATAMM, OTPaXatoLWMX BO3HArpaxAeHus,
npeanaraemMble Nno nNAaHy, M akTuBbl NAAHA NOCAE AGHHOTO COBbITUS.

OpraHu3auma Takxke AOAKHa ONPEAEAUTb UMCTYIO BEAMYMHY MPOLLEHTOB MPUMEHUTEABHO K oCTaBLUENCA YacTu nepnoaa NoCAe BHECEHUA U3MEHEeHWN B
MA@H, ero CokpalweH1Ua AU NOAHOIo noraleHunsa 06513aTeAbCTB C UCMOAB30BAHWEM YUCTOrO 06SI3aTEALCTBA UAM aKTHBA NO NAaHY C yCTAHOBAEHHbIMU
BbIMAATaMW, OTPaXakoLWMX BO3HArpaXXAeHua, npeanaraemble NAaHOM, U aKTUBbI MAaHa NOCAE AGHHOTO cobbITHSA, @ TaKXe CTaBKM ANCKOHTUPOBAHUA,
MCNOAL30BaHHOM ANS nepeoueHKn 3Toro YNCToro 06a3aTeAbCTBa MAM aKTBA NAaHa C YCTaHOBAEHHbIMU BbINAGTaMU.

AaHHble NMOMNPaBKK HE OKa3aAW BAUSIHUA HAa KOHCOAMAMPOBAHHYIO GUHAHCOBYHO OTYETHOCTb [PyNMbl, MOCKOALKY B OTYETHOM MEPUOAE HE BbINO U3MEHEHWH,
COKpALLEHUI UAU NPEKPALLEHWS MEHCUOHHBIX MAGHOB.

ExeroaHble ycoBeplueHctBoBaHus MCOO, neproa 2015-2017 ropos

N3meHeHus otHocaTca kK MCOO (IFRS) 3 «O6beanHeHna 6usHecos», MCOO (IFRS) 11 «CoraalleHns 0 COBMECTHOM AeATeAbHOCTU», MCOO (IAS) 12
«Hanorv Ha npubbiab» 1 MCOO (IAS) 23 «3aTpaTbl N0 3aMMCTBOBAHUAM». [IPUMEHEHUE 3TUX U3MEHEHUI HE OKA3aA0 HUKAKOTO 3ddeKTa Ha GUHAHCOBOE
NoAOXeHWe, GUHAHCOBbIE PE3yAbTaTbl U PACKPbITUS TPyNnbl, NOCKOAbKY [pynna npuMeHsina aHaAOrMUHbIE MPUHLMMbI B NPEABbIAYLLME NEPUOADI.

prnna HEe NpUMeHAAa AOCPOYHO CTaHAaPTbI, MHTEPNpPETaLUN UAN NUSBMEHEHUA, KOTOPbIE 6bIAU BbINyLEHbI, HO €LlEe HE BCTYNUAU B CUAY.

CraHaapThl, KOTOPbi€ GbiAM BhITYLLEHbI, HO €LLIE HE BCTYNUAU B CUAY B EBponesickom corose

MNpUMeHAOTCA K rOAOBbLIM
OTYETHbIM Nnepuoaam,
HauuHarowumes ¢

CraHAapThbl, He BCTYNUBLUWE B CUAY B OTHOLLEHWM FOAOBOMO OTUETHOTO NEPUOA],
3aKoHuMBLIeroca 31 Aekabpa 2019 r.

MonpaBku K MCHO 1 1 MCHO 8 - OnpepereHre MaTtepranbHOCTU 1 aHBaps 2020
MonpaBku K ccbiAkaM KoHuenTyaAbHbIx ocHoB MCOO 1 auBaps 2020
Monpasku kK MC®O (IFRS) 3 - OnpeaeneHune 6usHeca 1 auBaps 2020*
Monpasku kK MC®O (IFRS) 9, MC®O 39, MC®O (IFRS) 7 - Pedpopma 6a30B0M NPOLEHTHOMN CTaBKU 1 auBaps 2020
MC®O (IFRS) 17 “AoroBopbl cTpaxoBaHWa” 1 AuBaps 2021*
Monpasku K MCOO 1 - KnaccupukaLums 0653aTenbCTB Ha KPaTKOCPOUHbIE U AOATOCPOYHbIE 1 AuBaps 2022*

*ToaneXHT 0p06peHnto EBponenckumM coto3om

[pynna oXuAaeT, YTo NPUMeHeHUe CTaHAAPTOB, NMEePEUNCAEHHbIX BbilLe, HE OKaXET 3HAaUUTEABHOTO BAWSIHWS HA Pe3yAbTaTbl AEATEABHOCTU [pynnbl U
bUHAHCOBOE NOAOXKEHUE B NEPUOA X MEPBOTO NPUMEHEHMUSI.
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OCHOBHbIE ByXraATEPCKUE AOMYLLEHMUS U OLIEHOUHbIE AGHHbIE
Byxraatepckue AonyLUeHUs

B npouecce npyMeHeHUs y4eTHOM NOAUTUKM [pynnbl PyKOBOACTBO NPUHSANO CAEAYIOLLME AOMYLLEHWUSA, OTAUYHBIE OT AOMYLLEHWIN, KaCatoLLMXCS OLEeHOYHbIX
AaHHbIX, OKa3blBaloLLMe Hanbonee CylulectBeHHoe BAUAHWE Ha CyMMbl, NPU3HaHHbIE B KOHCOAMAMPOBAHHON GUHAHCOBOW OTYETHOCTM:

B 2015 ropy B pesyabTate Toro, uto Highveld Steel and Vanadium Limited cTana 06bektom 613HEC-CaHaLmMK, pynna yTpaTMaa KOHTPOAb HaA
AOUYEPHUM NPEANPUATUEM U HE OXMAAET BOCCTAHOBAEHUS KOHTPOAS B ByayLleM. Kak creacTBHE, Fpynna npekpaThAa KOHCOAMAALMIO AQHHOM
komMmnaHuu 14 anpeaa 2015 roaa.

Ha ocHoBe kpuTepues, copepxalumnxcs B pasbsicHeHnn KPM®O (IFRIC) 4 «OnpeaeneHre HaAMumsa B COrAaLLEHUM MPU3HAKOB AOrOBOPa apeHAbI»
(A0 2019 ropa) 1 MCOO (IFRS) 16 «ApeHpa» (¢ 2019 roaa), pynna onpeaeAraa, UTo coraalleHuns ¢ PraxAir u Air Liquide He copepxat NnpusHakoB
apeHAbl. B cOOTBETCTBUM € AaHHBIMU A0roBopamu PraxAir v Air Liquide AOAXHbI MOCTPOUTL BO3AYXOPA3AEAUTEABHbIE YCTAHOBKM, KOTOpbIe ByAyT Y
HUX B COBCTBEHHOCTU U B 3KCMAyaTaLMu, U NOCTAaBASITb MPOU3BEAEHHbLIE KUCAOPOA U APYrUe NPOMBbILUAEHHbIE radbl Ha METaAAypruyeckue
KOMO6UHaThI [pynnbl B TE4UEHWE AOATOCPOUHOTO NEPUOAA Ha YCAOBUAX MOAHOW OMAATHI NMPU OTKa3e OT NOCTaBOK. PyKOBOACTBO CUMTAET, UTO A@HHbIE
coraalleHusl He BAEKYT 3a cob60l nepeaauy [pynne npaBa NoAb30BaHWUs akTUBaMMU, Tak Kak y [pynnbl HET BO3MOXHOCTU 3KCNAYaTUPOBaTh aKTUBbI
WAU NMPUBAEKATb AAAl 3TOTO TPETbU CTOPOHbI; OHA HE KOHTPOAUPYET GU3MUECKUI AOCTYN K aKTUBaM; TaKxe 0XMHAaeTcs, Uto boree yem
He3HauuTeAbHas YacTb NMPOAYKLMK ByAeT pearn30BbIBATLCSA CTOPOHAM, He CBA3AHHbIM C [pynnoi. KoHTpakTHble 0683aTeAbCTBa, BO3HUKLLKE B
COOTBETCTBUU C AGHHBLIMU COTAaLLEHUAMM, PacKpbIThl B MpumeyaHum 30.

B 2019 roay He3aBWCMMan TOProBasi KOMMaHUsi 3aKAOUKMAA AOTOBOPbI C ABYMSI AOYEPHUMU NPEANPUATUAMM TPYNNbl: HA 3aKYNKY CTaAbHbIX
nony$abprkaToB ¢ AOUEPHUM NpeAnpusaTHeM CTaAbHOMO CErMEHTa U Ha NMPOAAXY CTaAbHbIX MOAYGabPUKATOB AOUEPHEMY NPEANPUSATUIO CTanbHOMY
cermeHTy CeBepHoi AMepuku. Fpynna NnpoaHaAu3npoBana AOrOBOPbI M MPULLAA K BbIBOAY, UTO OHU TPEBYHOT pasAeAbHOro NPU3HaHUS onepauui
NPOAAXM U 3aKyna, NOCKOAbKY OTCYTCTBYET TPEXCTOPOHHEE COTAALLEHUE, @ TAKXKE HET OMUMOHOB Ha MOKYMKY MAM MPOAAXY, KOTopble TpeboBanm bbl
YUMTbIBATb 3TW AOFOBOPbI Kak EAMHOE CorAallieHne. B yacTHOCTH, ToproBas KOMNaHUA NOAHOCTbIO HECET PUCKM MOTEPb, CBA3AHHbIX C 3anacamu 1
HebAaronpUSATHLIM U3MEHEHUEM PbIHKA, OHA Ha CBOE COBCTBEHHOE YCMOTPEHWE YCTaHAaBAMBAET LIEHbI MO KaXAOMY AOrOBOPY MO OTAEABHOCTU B
3aBMCUMOCTU OT TEKYLLMX PbIHOYHBIX LieH. B 2019 roay Mpynna npoaana He3aBUCUMOW TOProson komnaHun 330 TbiC. METPUUYECKUX TOHH CASIGOB
($161 MAH) ¥ 3aKynuAa OT Hee 192 TbiC. METPUYECKHMX TOHH ($108 MAH).

B 2019 ropay Mpynna 3akatoumnaa pooroBop ¢ Xcel Energy Inc. Ha CTPOUTEABCTBO COAHEUHOW IAEKTPOCTAHLMM, KOTOpasi BYAET HAXOAWUTLCS B
COBCTBEHHOCTH M YNPABASTLCS TPETbEN CTOPOHOM, a 3aBOA pynnbl ByAET 3aKynaTbh IAEKTPOIHEPTUIO B TEUEHWE AOATOCPOUYHOIO NEPUOAA Ha
YCAOBMAX NMOAHOM OnAaThbl Npu 0TKade oT noctaBok. Ha ocHoBaHMn MCOO (IFRS) 16 «ApeHaa» 'pynna npuLiAa K 3aKAKOUEHUIO, UTO AOTOBOP C
Xcel Energy Inc. He COAEPXUT MPU3HAKOB apeHAbl. PyKOBOACTBO CUMTAET, UTO AaHHbI AOrOBOP HE BAEUET 3a coboii nepeaady Mpynne npasa
NOAb30BaHWSA akTUBaMMU, Tak KaK y [pynnbl HET BO3MOXHOCTH 3KCMAYaTMPOBaTb akTUBbI AU NPUBAEKATb AAA 3TOFO TPETbU CTOPOHLI; OHa He
KOHTPOAMPYET GUIUUECKUI AOCTYN K aKTUBAM; TakxKe OXMAAETCSH, UTo BOoAee UEM HE3HAUUTEAbHAS YacCTb MPOAYKLMU BYAET peaAn30BbIBaTLCS
CTOPOHAaM, He CBA3aHHbIM € Ipynnoi. KoHTpaKTHble 06513aTeAbCTBA, BO3HUKLLME B COOTBETCTBUM C AGHHBIM AOTOBOPOM, PACKpbIThl B
Mpumeyuannn 30.

HeornpeaeAeHHOCTb OLIEHOK

Huxe npeacTaBA€Hbl OCHOBHbIE AOMYLLEHWS B OTHOLLEHUU 6yAyI.U.VIX COObITUI, @ TaKXe UHbIE UCTOUHUKM HEONPEAEAEHHOCTU OLIEHOK Ha OTYETHYIO AaTy,
KOTOpbIe HECYT B cebe CyLLLECTBEHHbIN PUCK BOSHUKHOBEHWS HEOOXOAMMOCTU BHECEHUS CYLLLECTBEHHbIX KOPPEKTUPOBOK B BAAaHCOBYHO CTOMMOCTb
aKTVMBOB U 0653aTeAbCTB B TEUEHUE CAEAYIOLLLErO OTYETHOIO roAa.

0ObecLeHeHne 0CHOBHbIX CPEACTB

Ha Kaxayto oTueTHyto AaTy Fpynna aHaAM3upyeT HaAnUYMe BO3MOXHbIX MHAMKATOPOB 06eCLeHeHNs akTMBOB. [pu HaAUUMK YKa3aHHbIX MHAMKaTOPOB
I'pynna npon3BOAMT OLEHKY BO3MeELLaeMOl CTOMMOCTH akTuBa. Bo3mellaemas CTOMMOCTb akTuBa NPU3HAETCA NO HaMBOAbLLIEN U3 ABYX BEAUYUH:
CcnpaBeAAMBOM CTOMMOCTH aKTMBa 3a BbIETOM 3aTpaT Ha NPOAAXY M LEHHOCTU OT AGAbHEMLIErOo UCMOAB30BaHUS aKT1Ba, KoTopas onpeAeAseTcs
MHAMBUAYAABHO AASI KQXKAOTO aKTMBA, KPOME CAYYaeB, KOTA@ aKTUB HE TeHepupyeT AEHEXHbIE MOTOKWU HE3aBUCHMO OT APYTUX aKTUBOB AMOO rpynn
akTMBoB. EcAn 6anaHcOBas CTOMMOCTb akTMBaA MPEBLILLAET €ro BO3MELLAeMyto BEAUUMHY, TO aKTUB NPU3HaeTcsi 06eCLEeHEHHbIM, U €r0 CTOMMOCTb
yMeHbLUaeTca A0 BO3MELLA@EMON BEAUUMHDI. [TpK pacyeTe LEHHOCTU aKT1Ba OT ero AAAbHEWLLETO UCTIOAb30BaHUS ONPEAEAAETCa TeKyLLAs CTOMMOCTb
0XMAGEMbIX AEHEXHBIX MOTOKOB C UCMOAB30BAHWEM CTAaBKU AUCKOHTUPOBAHKSA A0 HAAOra Ha NPUObIAb, OTPaXatoLLEeH TEKYLLYHO PbIHOYHYIO BPEMEHHYIO
CTOMMOCTb AEHET U PUCKM, CBA3AHHbIE C akTMBaMu. B 2019, 2018 1 2017 ropax Mpynna npusHana YncTyto Npubbiab/(yObITOK) OT NPU3HAHUS UAK
BOCCTAHOBAEHUA 0becLieHeHUA akTBOB B pa3Mepe $(142) MAH, $(30) MAH U $20 MAH COOTBETCTBEHHO (MpUMeyaHus 6 1 9).

OnpepeneHue HaAMYMA NPU3HAKOB obecleHeHWss 06bEKTOB OCHOBHbIX CPEeACTB NpeAnoAaraeT UCNOAb3OBaHWE AONYLLEHWUI, KOTOPbIE BKAIOUAKOT B cebs,
NOMWMO NpoYero, NPUUNHY, NEPUOA U CYMMY obecueHeHus. 0becLieHeHWE aKTUBOB 3aBUCUT OT BOAbLLOIO KOAMYECTBA $aKTopoB, TaKMX Kak U3MeHeHue
TEKYLLMX YCAOBUI KOHKYPEHLMK, OXMAAHWE pOoCTa B OTPaCAM, BO3POCLLAsA CTOMMOCTb Kanutana, U3MeHeHUe AOCTYMHOCTU GUHAHCUPOBaHUS B 6yAyu.Le|v|,
TEXHOAOIMMYECKOE yCTapeBaHue, NpekpalleHne Oﬁcl\y)KMBaHMﬂ, TeKyllMe 3aTpaTbl N0 3aMeLLEHUIO aKTUBOB U UHbIE obcTonTeAbCTBa, YKa3biBatolne Ha
HaAnuve obecueHeHWst akTUBOB.

OnpeaeneHWe BO3MELLLAEMOW BEAMUMHBI €AMHWLIbI, FEHEPUPYIOLLEN AEHEXHbIe NOTOKK, TPeByeT MCNOAb30BaHUSA OLIEHOK PYKOBOACTBA. METOAMKH,
npUMeHsiemble AN ONPEAEAEHUS LIEHHOCTU UCMOAb30BAHWS akTMBOB, BKAKOUAIOT B CE6S1 METOABI AMCKOHTHPOBAHHbIX AEHEXHbIX MOTOKOB, KOTOPbIe
TpebytoT, uTobbl Pynna caenana oLEHKY BYAYLLMX AEHEXHbIX MOTOKOB OT EAMHULbI, TeHEPUPYHIOLLEN AEHEXHbIE MOTOKM, a TakxXe onpeAeAnAa
COOTBETCTBYIOLLYIO CTAaBKy AMCKOHTMPOBAHUS AASi pacyeTa TEKYLLEH CTOMMOCTU AEHEXHbIX MOTOKOB. A@HHbIE OLEHKU U AOMYLLEHWS, B TOM YUCAE U BbIOOP
METOAOAOTUN OLLEHKN, MOXET OKa3biBaTb CYLLLECTBEHHOE BAUAHME HAa BEAUYNHY LLEHHOCTU UCTMOAb30BaHUA aKTUBa, U B KOHEYHOM UTOre - Ha BEAUYUHY
obecLeHeHus.
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OCHOBHblE 6yXFaI\TepCKVIe AONYLLEHWA U OLIEHOUHbIE AaHHbIE (MPOAOAXEHUE)

HeonpeaeAeHHOCTb OLIEHOK (MPOAONKEHUE)

ObecLeHeHue ryaBuia

[pynna aHaAM3UpyeT ryABUAA Ha obecLeHeHre No MeHbLIe Mepe pa3 B roA. AHaAU3 Ha obecueHeHne Tpe6yeT npoBeAeHUA OUEHKN LEHHOCTHU
MCMOAB30BaHWA €AMHUL, FTEHEPUPYIOLLIMX AEHEXHbIE MOTOKK, K KOTOPbIM OTHOCUTCA TYABUAA. OLeHKa LLEHHOCTU OT UCMOAB30BAHWA BKAIOYAET B cebn
NPOrHO31POBAHWE OXUAAEMbIX AEHEXHbIX MOTOKOB OT rEHEPUPYIOLLEN 3TW NOTOKWU EAMHULbI, @ TaKXE ONPEAEAEHUE COOTBETCTBYIOLLEN CTaBKM
AVCKOHTMPOBAaHUS AAA pacyeTa TEKyLLEN CTOMMOCTU AEHEXHbIX MOTOKOB.

BanaHcoBas CTOMMOCTb ryABUAAG Ha 31 aekabps 2019, 2018 1 2017 roaoB coctaBuaa $594 MAH, $864 MAH M $917 MAH cooTBeTCTBEHHO. B 2019 roay
I'pynna npuaHana yobIToK oT 06ecLeHeHus ryaBuara B cymme $300 MAH. Boree aeTanbHasi MHGOPMALIUMA OTHOCUTEABHO AOMYLLEHWI, UCIOAL30BAHHbIX B
pacyeTe LLEHHOCTU OT UCMOAB30BaHWUA €AUHWL, FEHEPUPYHIOLLIMX AEHEXHbIE NOTOKKU, K KOTOPbIM OTHOCUTCH TYABUAA, NPeACTaBAeHa B [pumeyaHnu 6.

MuHepanbHble pe3epBbl

MuHepanbHble pe3epBbl U COOTBETCTBYHOLLLME MAAHBI AOObIUM NPEACTaBAAIOT COOOM CyLLLECTBEHHbIN GaKTop Npu pacuete MPynnoi CyMmMbl UCTOLLEHUS
MWHepaAbHbIX PE3EPBOB. Ipynna oLeHWBaeT 06beM CBOUX MUHEPAAbHbIX PE3EPBOB B COOTBETCTBMM C aBCTPAAMMCKUM KOAEKCOM O COCTaBAEHUM OTYETOB
0 pesyAbTaTax reoAoropasBeAOUHbIX PaboT, MUHEPaAbHbIX Pecypcax M PyAHbIX 3anacax (Aanee no Tekcty - «Koaekc JORC»). OueHKa MUHEPAAbHbIX
pe3epBoB B COOTBETCTBUM C TpeboBaHusiMK Kopekca JORC noapasymeBaeT MCNOAL30BAHWE OLEHOUHbIX AGHHbIX, NPW 3TOM HauboAbLLIAs CTeneHb
HeonpeAeAeHHOCTU CBsi3aHa C HAaAMUMEM AOCTOBEPHbIX FTEOAOTMUYECKUX M MHXEHEPHBIX AGHHBIX U C MHTEPMPETALMEN STUX AGHHBIX, YTO Takxe TpebyeT
OnpeAENeHHbIX CYObEKTUBHBIX CYXXAEHWUI Y Pa3paboTKM AOMYLLLEHWH.

M3MeHeHWe YpoBHSA LEH U GaKTOpbl PUCKA, OTHOCALLMECHA K TEOAOTMU, MOTYT NPUBECTU K NEPECMOTPY NAAHOB A06bIuK, peleHnto 06 oTkase oT
pa3paboTkm UAK O KOHCEPBALMK OTAEAbHbIX YaCcTen MECTOPOXAEHHS, K nepecmotpy 06beMOB KanUTaAbHbIX 3aTpaT, HEOOXOAMMbIX AAS AOOLIUM BEPOSATHBIX
1 MOATBEPXKAEHHbIX 3aMacoB MOAE3HbIX UCKONAEMBbIX, 8 TaKXe K UBMEHEHUIO PECYPCOB, KAaCCUPULIMPOBAHHbBIX KK BEPOATHbLIE U NMOATBEPXKAEHHbIE
3anacsbl. [TOCKOAbKY cymma AOObIBaKOLLMX aKTUBOB I'pynnbl oueHb 3HaumTeAbHa (MpumeyaHue 9), AaHHbIE UBMEHEHWA MOTYT OKa3aTb CyLLEeCTBEHHOE
BAUAHWE Ha BEAUYUHY PACXOAOB MO UCTOLLEHNIO MUHEPAAbHbIX 3anacoB U Ha BEAUYUHY obecueHeHUs, KOTOPOoe MOXET BbITb NPU3HAHO B pe3yabTate
CHWXEHUS1 BO3MELLLAEMbIX CYyMM AOObLIBaIOLLMX aKTMBOB MECTOPOXAEHUI, KOTopble HbIAM 3aTPOHYTbl UISMEHEHUAMMU.

BosHarpaxaeHusi o OKOHYaHUMU prAOBOFI AEATEABHOCTU

[pynna 1cnoAb3yeT akTyapHbli METOA AASl OLLEHKM TEKYLLLEH CTOMMOCTM 3aA0AKEHHOCTM MO BbiNAATe BO3HArpaxAeHWiM No OKOHYaHUK TPYAOBOWA
AEATEABHOCTU U COOTBETCTBYHOLLEN CTOMMOCTU TEKYLLMX YCAYT pabOTHMKOB. TakoM NOAXOA BKAKOUAET B cebs UCMOAb30BaHUE AeMOrpadprUecKkmnx NporHo3oB
B OTHOLLEHWM TEKYLLETO M ObIBLUErO LITATa COTPYAHUKOB, KOTOPLIM MOAAraeTca Bo3HarpaxaeHue (CMepTHOCTb, Kak BO BPEMS, Tak M MO OKOHYAHWUK
TPYAOBOM AEATEABHOCTH, NOKA3aTEAU TEKYUECTU KAAPOB, HETPYAOCNOCOOHOCTU, PAHHETO BbIXOA@ Ha MEHCHUIO U T. M.), @ TakxKe GUHAHCOBbIX AOMYLLEHWUN
(cTaBKa AUCKOHTHPOBaHMSA, ByAyLLMI YPOBEHDb 3apaboTHOM NAATbI M UHbIX BO3HATPAXAEHUI, 0XUAAEMBIN YPOBEHb BO3MELLEHUS MO aKTUBaM NEHCUOHHOTO
nAaHa 1 T. n.). boaee peTanbHas MHGopMaUUs NpeacTaBAeHa B MprmeyanHmn 23.

Onepauunu B UHOCTPaHHOI BaAloTe

BaatoToi npeactaBaeHusa aas [pynnbl aasetca poarap CLUA, NOCKOAbKY NpeACTaBAEHWE OTYETHOCTU B AoAAapax CLUA aBasetca yA0BHbIM AAS
6OABLLMHCTBA CYLLECTBYIOLLMX U NOTEHLMAALHBIX MOAb30BATEAEH KOHCOAMAMPOBAHHOM GUHAHCOBOM OTYETHOCTH.

DyHKUMOHAABHOM BaAKOTOM AOUEPHUX NPEANPUATUIM [pynnbl SBAAIOTCH POCCUCKUIA pybAb, Aooarap CLLA, eBpo, YellcKkas KpoHa, KaHaACKWUIA AOAAAP U
YKpPauHCKas rpuBHa. Ha oTUeTHYHO AaTy akTUBbI U 0683aTeAbCTBa AOYEPHUX KOMMNAHUK, GYHKLMOHAABHOW BAAOTOW KOTOPbLIX He siBAAeTCS AoArap CLUA,
NepecymTLIBAIOTCA B BAAKOTY NPEACTABAEHMS MO KyPCY, AEMCTBYIOLEMY Ha OTUYETHYIO AATY, @ OTYETbI O NPUBLIASX U YObITKAX NepecUUTbIBatOTCSA Mo Kypcy,
NPUBAMKEHHOMY K KypCcaM Ha AaTbl XO3MCTBEHHBIX onepauuii. KypcoBble pasHuLbl, BOSHUKLIWE B pe3yAbTaTe NepecyeTta, OTPaXatoTCsi Kak OTAEAbHbIN
KOMMOHEHT kanutaAa. MNpu BblObITUM 3apybEXHOr0 NPeAnpUATHS, GYHKUMOHAABHOW BaAKOTOM KOTOPOro SIBASIETCS BaAtOTa, OTAMYHAsA oT AoArapa CLUA,
OTAOXEHHAs HAaKOMAEHHas CyMMa, OTpaxeHHasn B COCTaBe Kanutana, OTHOCALLAACA K AQHHOMY NOAPA3AEAEHUIO, MPU3HaeTcs B oTyeTe 06 onepauusx.

ChaepytoLume Kypcbl 6bIAv UCMOAB30BaHbl B KOHCOAMAUPOBAHHOM GUHAHCOBOM OTYETHOCTU:

2019 2018 2017
31 pekabpsa CpeAHUI 31 pekabpsa CpeAHUIH 31 pekabpsa cpeaHui
Aonnap CLUA/Pybab 61.9057 64.7362 69.4706 62.7078 57.6002 58.3529
Espo/Aonnap CLUA 1.1234 1.1195 1.1450 1.1810 1.1993 1.1297
Aonap CLLIA/Karanckiit 1.2968 1.3269 1.3658 1.2962 1.2530 1.2979
AOANGD
Aonnap CLUA/TpuBHa H.n. 26.1337 27.6883 27.2029 28.0672 26.5947
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Onepauuu B UHOCTPAHHOW BaAloTe (MPOAOAXKEHUE)

Onepaunu B MHOCTPAHHOW BaAKOTE KaXAOro AOUEpPHEro NpeaAnpuatua Fpynnbl NepBOHAYaAbHO NEPECUUTLIBAIOTCA B GYHKLMOHAABHYHO BAAKOTY MO Kypcy,
AEVICTBYIOLLLEMY Ha MOMEHT COBEpPLLUEHUS onepaumn. HepeHexHble CTaTby, OLEHUBaAEMbIE N0 CNPaBEAAMBOM CTOMMOCTH B MHOCTPaAHHOM BaAtoTe,
nepecyuTbiBakOTCA NO KypcaMm, Ael7|CTByIOI.U.VIM Ha AaTty onpeAeAneHua CcnpaBeAAVBOW CTOMMOCTU. AeHEXHbIe aKTUBbI M 0653aTEALCTBA, BblpaXeHHbIE B
MHOCTPaHHOM BaAkOTe, NEPECUNTLIBAIOTCS B dYHKLMOHAABbHYIO BAAIOTY MO KypCy Ha OTUETHYIO AaTy. Bce pasHuLbl, BO3HMKatoLWWe B pe3yAbTaTte M3MeHEeHUs
KypCOB, OTpaxatotca B otyeTe 06 onepauusx.

TYABUAA, BO3HWMKAIOLLMIA MPU NprobpeTeHrmn 3apybexHoro AouepHero NpeaAnpusaTys, a Takxe Atobble U3MeHeHWss 6BanaHCOBOI CTOMMOCTU aKTUBOB U
06a3aTeAbCTB, BO3HUKAIOLLME NPU NPUOBPETEHUU NPEANPUSATUIA, YUUTBIBAIOTCS Kak akTUBbI M 06A3aTenbCTBa 3apybexxHOro noApasAeneHns 1
NepecynTLIBAIOTCA MO KypCy, AENCTBYIOLLIEMY Ha OTYETHYIO AaTy.

MpUHUMNBLI KOHCOAMAALIMK
AoyepHue npeanpusaTus

AouepHre NPeAnpUsaTUs, KOTOPbIMU SBASKOTCSA TE OpraHu3aLuu, B KOTopbix [pynna Baaaeet 6oaee yeM 50% roAOCYIOLLUX akLmii A0 obrapaeT npaBom
MHbIM 06Pa30M OCYLLECTBASITb KOHTPOAL HaA UX AEATEABHOCTLIO, KOHCOAMAUPYIOTCS. AOUEepHHE NPEANPUSTUS KOHCOAUAMPYHOTCS C AaTbl MPUO6 peTeHus
KOHTPOASA FPYNnom 1 UCKAIOUAIOTCH M3 KOHCOAMAALIMM C A@Tbl MPEKPALLEHNUSA KOHTPOAS.

Bce BHyTpUrpynnoBble onepaumu, OCTaTku, a Takxke HepeaAn3oBaHHble I'IpM6bIAM MO BHYTPUIPynnoBbIM onepaunam UCKAKYatoTCA; HeEpeaAU30oBaHHbIE
y6bITKM TaKXe UCKAKUYaKTCA, KPOME CAy4aeB, KOrpa onepauuna CBUAETEALCTBYET 06 obecueHeHUH nepepaBaemMoro aktusa. lMpu Heob6X0AMMOCTH yyeTHana
NOAUTUKA AOYEPHUX NMPEANPUATUN 6blAna U3MEHEHa, UTobbl COOTBETCTBOBAThL YYETHON NOoAUTUKE [pynnbl.

HeKoHTpOAbHas AOAS y4acTua - 3TO Ta YacTb NPUBBLIAK UAK y6bITKa W YUCTbIX aKTUBOB AOUYEPHMX KOMMAHWUI, KOTOPasa NPUXOAMTCS Ha AOAID, KOTOPOM
MaTepUHCKan KOMMaHUA He BAGAEET NPAMO UAU KOCBEHHO Yepes AOYEePHUE KOMMNaHUU. B KOHCOAMAMPOBAHHOM oTyeTe 0 GUHAHCOBOM MOAOXEHUU
HEKOHTPOAbHaA AOAA YyHaCTUA OTPaXXaeTcqa B COCTaBE Kanutana, OTAEAbHO OT KanuTaAa akUMOHEPOB MaTepPUHCKON KOMMNaHWK.

06wuin COBOKyFIHbIVI AOXOA pacnpeapenseTca Mexay akuMoHepamum MaTePUHCKON KOMNaHUU Y HEKOHTPOABbHBIMU AOASIMU y4yactusa, eCAU AaxXe 3To
pacnpeAeneHue NPUBEAET K OTpULATEAbHOMY BanaHCy HEKOHTPOABHbBIX AOAEH.

MprobpeTeHne AOUEPHUX NPEATPUATHN

AN OTpaXeHUst NPUoBPETEHNS AOUEPHMX MPEANPUATUI UCMOAB3YeTCH METOA NpUobpeTeHnsi. CTOMMOCTb MPUOBPETEHUA PACCUMTLIBAETCA Kak
COBOKYMHOCTb NMEPEAaHHOM B CHET NPUOBPETEHNS KOMMEHCALMU, OLIEHEHHOW MO CIPaBEAAMBOI CTOMMOCTH Ha ATy MPUOBPETEHNSA, U CYMM,
MPUXOAALLMXCA HA HEKOHTPOABHYIO AOAKD YUaCTUA. AAS KaXAOro 0GbeAnHeHNsA BuaHeca pyrnna paccunTbiBAET AOAKD MEHbLUMHCTBA AMBO Mo
CrpaBeAAMBOM CTOMMOCTU, AUOO NPOMOPLIMOHAALHO AOAE BAGAEHWUSA B UAEHTUDULIMPYEMbIX YUCTbIX aKTUBAX NMPUOBPETEHHOM KOMMaHWH.

MNoHeceHHble 3aTpaTbl Ha npmoépeTeHme BKAKOYAKOTCA B aAMWUHUCTPATUBHbIE PACXOAbI.

EcAn 06beanHEHWE BU3HECA OCYLLECTBAAETCA 3Tanamu, CripaBeAAMBas CTOMMOCTb MMEBLLENCA AOAW BAAAEHMS, OLEHEHHasA Ha AaTy NMPEALLECTBY HOLLETO
npuobpeTeHuns, AOOLEHUBAETCA AO CMIPAaBEAAMBON CTOMMOCTH Ha AATY TEKYLLENO NMPUOBPETEHNS, a pasHULIA NPU3HAETCA B OTUETE O NMPUOBLIAAX U yObITKaX.

069a3aTenbCTBa M0 BbINAGTE YCAOBHOIO BO3MELLEHUS MPU3HAIOTCS MO CNPaBEAAMBOIM CTOMMOCTM Ha AaTy NpruobpeTeHns. MocAeayoLLMe U3MEHEHUS
cnpaBeAAMBOI CTOMMOCTHU AGHHOTO 06513aTEALCTBA B aKTUB AMBO 06513aTeAbCTBO NpU3HatoTest B cootBeTcTBMM ¢ MCPO (IFRS) 9 AMbo B cocTaBe oTyeTa o
NPUBBLIASX M YObITKAX, AMBO Kak M3MEHEHME NPOYEro COBOKYMHOMO A0X0Aa. ECAM 06A3aTeAbCTBO MO BbINAATE YCAOBHOMO BO3MELLEHWUSA NPU3HAETCS B OTYETE
06 M3MEHeHUW KanuTana, OHO HE MOAAEXMT AGAbHENLLEN NepeoLeHKe BNAOTb A0 MOMEHTA MoraLleHus.

MpeaBapuTeAbHasi oueHKa 06beAnHEHUST BU3HECA BKAIOUAET B Ce6A MAEHTUOMKALMIO M ONPEAEAEHUE CNPABEAAMBOW CTOMMOCTH MAEHTUOULUPYEMbIX
aKTUBOB, 0683aTEALCTB U YCAOBHbIX o06a3aTeAbCTB NPUobpeTaemMoirt KOMNaHUKM, a Takxke CTOMMOCTH 0O6bEANMHEHUA NPEANPUSATUIA. ECAM K KOHLY NepuoAa, B
KOTOPOM MPOM3O0LLAO 06bEAUHEHWE BU3HECA, NepPBOHAYaAbHbIN ydver 06bEANHEHNUA NPEANPUSATUI MOXET ObITb OCYyLLECTBAEH TOAbKO B npeABapUTEAbHOW
OLIEHKe B CBA3U C TeM, UTO AMBO cnpaBeAArBas CTOMMOCTb MAEHTUOULMPYEMbBIX aKTUBOB, 06a3aTenbCTB U YCAOBHbIX o0ba3aTenbCTB Npuobpetaemoit
KOMMNaHWK, AM60 CTOMMOCTb 06beAUHEHUsI BU3Heca MoryT 6bITb OLLEHEHbI TOABKO NPEeABaPUTEABHO, Ipynna yuntbiBaeT npuobpeteHne b1sHeca Ha OCHOBE
nNpeABapUTEAbHbIX OLEHOK. Mpynna npu3HaeT KOPPEKTUPOBKU K NPeABapUTEAbHBIM OLLEHKaM B pesyAbTaTe 3aBepLueHUsi NepBOHaYaAbHOMo yyeTa B
TeyeHue ABEHaAL ATV MeCcsLEeB NOCAe AaTbl MPUoBpeTeHUS.

CpaBHUTEAbHAS MHPOPMALIMA 38 NEPUOAbI, MPEALIECTBYHOLLME NEPUOAY 3aBEPLLIEHWS NPEABAPUTEABHON OLEHKU, NEPECMATPUBAETCS U KOPPEKTUPYETCH,
Kak ecAut Bbl MpeABapUTEAbHAs OLEHKa BbliAa 3aBEPLLIEHA Ha AATy NPUOBPETEHNS.

YBeanueHue AoAeH B AOHEPHUX MPEAMPUSTUAX

PasHuupl Mexay 6anaHCOBOM CTOMMOCTBHO UMCTbIX aKTUBOB, OTHOCALUUXCA K I'Ipl/IOGDETEHHbIM AOAAAM B AOHEPHUX NPEANPUATUAX, U CTOUMOCTbIO
HpMOépeTeHMH BKAKOHAKOTCA B AOﬁaBOl‘IHbIVI Kanutaa, eCAY OHU NOAOXUTEAbHbIE, AU YMEHbLLAOT HAKOMNAEHHYHO I'Ipl/l6bll\b, €CAU OHU OTPULATEAbHbIE.
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MpUHLMNBI KOHCOAMAALIMM (MTPOAOAKEHUE)
Mpro6peTeHMsi KOHTPOALHbIX AOAEH YHaCTUS B AOYEPHUX MPEAMPUSTUSX Y KOMIAHWUH, HAXOASLUMXCS MOA OBLUMM KOHTPOAEM

MprobpeTeHna KOHTPOABHBIX AOAEN yyacTusi B AOUYEPHMX MPEANPUATUAX Y KOMMAHUI, HAXOAALLMXCA NMOA 06LMM KOHTPOAEM, Y4UTbIBAKOTCA METOAOM
06beAMHEHUS UHTEPECOB.

AKTWBbI 1 06A3aTeAbCTBA AOUEPHEro NPEANPUATUSA, MPUOBPETEHHOTO Y KOMMaHUM, HAXOAALLLEWCS MOA 06LMM KOHTPOAEM, OTpaXatoTcs B AGHHOM
(UHAHCOBOM OTYETHOCTH MO UCTOPUUECKON CTOMMOCTU KOHTPOAMPOBABLLIEN KOMMAHUMU (AaAee MO TeKCTy — «[peALleCcTBEHHWK»). TYABHUAA, BO3HWUKLLWI NpU
npuobpeteHun MpeaecTBEHHUKOM AQHHOTO AOUEPHETO NMPEANPUSATUS, TaKxKe OTPaXaeTcsl B AAHHOW GUHAHCOBOM OTYETHOCTH. PasHuua Mexay obLiei
6anaHCOBOW CTOMMOCTbIO UNCTbIX aKTUBOB, BKAKOUAS TYABWUAA, BO3HUKLLIWM Npu NprobpeTeHun NMpealecTBEHHUKOM, U BbiNA@YEHHbIM BO3HArpaXxAe Huem
YUMUTbIBAETCH B KOHCOAMAMPOBAHHON GUHAHCOBOM OTUETHOCTU KaK KOPPEKTUPOBKA K KanuTaAy akLIMOHEPOB.

AaHHaa ¢p1HaHCOBas OTYETHOCTb, BKAOYAsH CPaBHUTEABHbIE NMOKa3aTeAW, MPEeACTaBAEHa TakMM 06pa3oM, Kak ecan Obl AouepHee npeanpusTue 6bIno
npuobpeTeHo Mpynnoi Ha AaTy ero npuobpeTeHus MpeALecTBEHHUKOM.

OnuunoHbI nyT Ha HEKOHTPOAbHbIE AOAU yHaCTUA

['pynna npousBOAUT CiMCaHUe CTOUMOCTH HEKOHTPOAbHBIX AOAEN YUYACTHSI, ECAU HEKOHTPOAUPYHIOLLME aKLMOHEPHI UMEIOT MPABO Ha NPUHYAUTEABHbIV
BbIKYN CBOUX HEKOHTPOABHbIX AOAEN yuacTus. PasHuLa Mexay CyMMOoi 06s3aTeAbCcTBa Mo Bblikyny U 6aAaHCOBOW CTOMMOCTBLIO CMIUCAHHbIX HEKOHTPOABHbIX
AOAEH OTHOCUTCA Ha CYET HAKOMAEHHOM NPUOBLIAK.

WHBECTULMK B 3aBUCUMbIE KOMNAHUU

3aBUCUMbIMU ABAAIOTCA NPEANPUATUA, B KOTOPbIX Fpynna Braaeet ot 20% A0 50% rOAOCYIOLLMX aKLMi AU Ha AEATEABHOCTb KOTOPbIX [pynna MMeET 1Hyto
BO3MOXHOCTb OKa3blBaTb CYLLECTBEHHOE BAUSIHUE, HO KOTOPbIE MPU 3TOM HE HAXOAATCA NMOA KOHTPOAEM Mpynfibl MAM MOA COBMECTHBLIM KOHTPOAEM [pynnbl
U APYTHX CTOPOH.

MHBECTULMY B 3aBUCUMbIE NPEANPUATUS YUUTLIBAKOTCA MO METOAY AOAEBOIO Y4acTUA U NepBOHaYaAbHO OTPaXaroTcA N0 CTOMMOCTH npuobpeTeHuns,
BKAIOYAs NyABUAA. [locaeaytoLne N3MeHeHUs B 6anaHCOBOW CTOMMOCTU MHBECTULIMI OTPaXatoT 3MEHEHUS YMCTbIX aKTUBOB 3aBUMCUMOTO MPEANPUSATUSA,
OTHOCALLMXCA K AOAe [pynnbl, a Takxe obecleHeHWe T'YABUAAG.

Aons Tpynnbl B NPUOBIASIX U yObITKax 3aBUCUMbIX NPEANPUATUIA OTpaxaeTcs B oTueTe 06 onepauusx, a AOAS B USMEHEHWU Pe3epBOB OTpaxaeTcs B
cocTaBe kanutana. OAHaKo ecAv AOAA [pynnbl B yObITKax 3aBUCUMOrO NPEANPUATUA paBHa MAK NPEBbILIAET 6anaHCOBYKO CTOMMOCTb MHBECTULIMIA, [pynna
He NPU3HaeT NocAeAytoLLMe YObITKM, 38 UCKAOUEHUEM CAydaeB, Koraa Mpynna nmeet ipruandecKre AN 0OYCAOBAEHHbIE CAOXKMBLLEWCS NMPaKTUKOM
06513aTeAbCTBA B AAAbHEWLLEM MPOU3BOAWTL BbINAATLI AMGO CaMOMy 3aBUCUMOMY MPEANPUSATHIO, AMBO OT ero MeHWU. ECAM B AanbHEWLLEM 3aBUCUMOE
npeAnpuUsiTUe Npu3HaeT NpubbiAb, Fpynna HauMHaeT NpU3HaBaTb CBOK AOAIO B 3TOM NMPUOLIAM TOABKO MOCAE TOTO, Kak AOASi €€ NPUBLIAM NPEBLICKUT AOAID
paHee HeNpPU3HaHHbIX YObITKOB.

HepeaansoBaHHble NpUBbIAW, BO3HUKAIOLLLME B pe3yAbTaTe onepauuii Fpynnbl ¢ 3aBUCUMbIMU MPEATPUSTUAMM, MOAAEXKAT UCKAIOUEHUIO B MPOMOPLIUH,
paBHOlji AOAnE prnnbl B Kanutane 3aBUCUMDbIX I'IpeAI'IpVIHTVIVI; HepeaAn3oBaHHblE y6bITKM TaKXe UCKAKYaKOTCA, KpOMeE CAy4YaeB, KOrAa onepauuns
CBUAETEALCTBYET 06 06ECLEHEHUM NEPEAABAEMOrO aKTHUBA.

Yuyactue B COBMECTHOW AEAATEALHOCTU

Aons Tpynnbl B COBMECTHOW AEATEABHOCTH y4nUTbIBaETCA NO METOAY AOAEBOIO Y4acTna, B COOTBETCTBMU C KOTOPbIM AOAA B COBMECTHOM AEATEABHOCTH
nepBoOHaYaAbHO y4nUTbIBEETCA NO CTOUMMOCTH I'IpVIOépeTeHVIH N KOPPEKTUPYETCA Ha USMEHEHUA YNUCTbIX aKTUBOB COBMECTHbIX I'IpeAI'IpVIﬂTMVI, OTHOCALLMXCA K
Apone [pynnbl. OtyeT 06 onepaLmsax oTpaxaeT AOAO [pynnbl B PUHAHCOBbLIX Ppe3yAbTaTax COBMECTHOIO NPEANPUATUSA.

OCHOBHblE cpeAcTBa

[pynna oTpaxaeTt OCHOBHblEe CPEACTBa NO NepBOHaYaAbHOM CTOMMOCTH I'lpVIOﬁpeTeHMﬂ WUAU CTPOUTEABLCTBA, 6e3 BKAOUEHWS 3aTpaT Ha Tekyllee
OﬁCI\y)KMBaHMe, 3a BbIYETOM HAKOMAEHHOW aMOpTU3aLMn U CYyMM obecueHeHus. MepBoHavaAbHaa CTOMMOCTb BKAKOUAET B ceba GaKTUUECKU NOHECEHHbIE
3aTpaTbl Ha 3aMeHy yacTewn OﬁOpyAOBaHl/IFl npu COBAOAEHUM HEOOXOAUMbBIX KPUTEPUEB NPU3HAHWUA aKTUBOB.

OcHOBHbIE CpeACTBa Pynibl BKAKOUAOT AOObIBaIOLLME AKTMBbI, COCTOALLME N3 MUHEPAAbHBLIX PE3EPBOB, 3aTpar Nno paspaboTKe LLUAXT U CTPOUTEALCTBY, a
TaKXe KanuTaAM3upoBaHHbIX 3aTPaT Mo PEKYALTUBALIMM 3eMEAbHbIX YUaCTKOB. MUHepaAbHbie Pe3epBbl NPEACTaBAAIOT COB0M MaTEPUaAbHbIE aKTUBbI,
nproBpeTeHHbIE NpU 06beAMHEHWSX B1aHeca. 3atpaTbl Mo PaspaboTKe LWaxT U CTPOUTEAbCTBY MPEACTaBAAIOT COBOM PACXOAbI, MOHECEHHBIE MPK
pa3paboTke AOCTyNa K MUHEPaAbHbIM PE3ePBaM U MOATOTOBKE LLAXT K KOMMEPUYECKOM SKCMAyaTaLmu, BKAKOUYas 3aTpaTthl Ha MOA3EMHbIE LITOAbHM,
LUTPEKH, AOPOTU, MHPACTPYKTYPY, 3AaHUSA, MaLLIUHbI 1 060PYAOBaHHUE.

Ha Kaxayto OTUETHYIO AQTy PYKOBOACTBO aHaAM3UPYeT HaAMUYKe BO3MOXHBIX MHAMKATOPOB 06eCLIeHEHNUS OCHOBHbIX CPEACTB. MpU HaAUUUK YKa3aHHbIX
MHAMKATOPOB PYKOBOACTBO [pyrrbl MPOM3BOAWT OLEEHKY BO3MELLAEMOM CYMMbl, KOTOpasi MPU3HAETCS PaBHOW HAWOOABbLLEN U3 ABYX BEAUUMH:
CrnpaBeAAMBOM CTOMMOCTH aKTHBa, 33 BbIYETOM 3aTpaT Ha NPOAAXY, U LEHHOCTH UCMOAL30BaHWS akTvea. Mpu 3TomM 6anaHcoBas CTOMMOCTb akTHBOB
YMEHbLUAETCS A0 BEAUUMHbBI BO3MELL@eMOM CyMMbl, @ pa3HuLa NpU3HaeTcs B BUAE pacxoAa (YObiTka oT obecLieHeHus) B oTyeTe 06 onepauusix AMbo B
NpoYeM COBOKYNMHOM AOXOAE. YBOLITOK OT 06eCLEHEHWSI, MPU3HAHHBIV MO aKTHBaM B NPEAbIAYLLME OTYETHbIE NEPUOABI, CTOPHUPYETCS B CAyYae U3MEHEHUN
B OLLEHOUHbIX NOKa3aTeAsiX, MICMOAL3YEMbIX AASI OMPEAEAEHUSI BO3MELLAeMOM CTOUMOCTU aKTUBOB.
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OCHOBHblE cpeAcTBa

3eMAsi He amopTuanpyeTcs. MUSBHOC OCHOBHbIX CPEACTB, 3@ UCKAKOUEHUEM A0DObLIBAIOLLMX aKTUBOB, PaCCUMUTLIBAETCA AMHENHBIM METOAOM B TEUEHWE
npeAnoAaraeMoro Cpoka NoAe3HOro UCNoAb30BaHUSA akTMBOB. CPOKKM NOAE3HOTO UCMOAB30OBAHUA aHAAU3UPYIOTCA U NPU HeobxoAMMOCTH KOPPEKTUPYHOTCA
MO COCTOAHMIO Ha KaXXAYHO OTYETHYIO AaTy.

Huxe B Tabanue NpeACTaBAEHbI CPOKKU MOAE3HOTO MCMOAb30BaHUS 06BEKTOB OCHOBHbIX CPEACTB.

CpeaHeB3BeLleHHbIM ocTaBLUMiCA

CpOK NOAE3HOr0 UCMOAB30BaHUSA CPOK MOAE3HOr0 UCMOAL30BaHUA

(neT) (AeT)

3AaHUA U COOPYXEHUA 15-60 18

MaluuHbl M o6opypoBaHue 4-45 9
TpaHCnopTHbIE CpeACTBa 7-20

Mpoune ocHOBHblE CPEACTBA 3-15 4

[pynna HauncAAeT aMopTU3aLMUIO OTAEABHO MO KaXAOMY CYLLECTBEHHOMY KOMMOHEHTY 06beKTa OCHOBHbIX CPEACTB.

UcToLeHWe A0BbIBaOLLMX aKTUBOB, BKAOUYAA KanWUTaAM3MpOBaHHbIE 3aTpaThbl MO PEKYAbTUBALMU 3EMEADL, PacCUUTbIBAETCA NPONOPLUUOHAABHO o6be|\/|y
AOBbIUM MO OTHOLLIEHUIO K BEAMUMHE AOKA3aHHbIX pa3pabaTbiBaeMblx 3anacoB NMOAE3HbIX MCKOMaeMbIX. PacyeT uctoweHus yuuTbIBaeT 6yAy|.L|.V|e 3aTpaTbl
Ha paspaéoTKy MECTOPOXAEHUI, HAXOAALLMXCS Ha 3Tane KCNAyaTaumun.

3aTpatbl Ha copepxaHe 06bEKTOB OCHOBHbIX CPEACTB OTHOCATCA Ha PacXoAbl B MOMEHT MX BOSHUKHOBEHMWS. 3aTpaTbl Ha PEKOHCTPYKLMIO U
MOAEPHU3ALMIO KanUTaAM3UPYHOTCS, @ 3aMeHEeHHbIe 06BbEKTbI CMUCHIBAOTCS.

I'pynna obAapaeT npaBoM COBCTBEHHOCTH Ha OTAEAbHbIE HEMPOU3BOACTBEHHbBIE U COLMAAbHbIE aKTUBbI, B OCHOBHOM MNpeACTaBAstowme coboi 3paHus v
COOPYXEHUA COLMANbHON MHOPACTPYKTYPbI, KOTOPbIE OTPaXatoTCs MO HYAEBOW CTOMMOCTU. 3aTpaTbl HA COAEPXAHUE TaKUX aKTUBOB OTHOCATCS Ha PacXOAbl
B MOMEHT UX BO3HWUKHOBEHMUA.

3arparbl Ha reOAOroPa3BeAKY U OLEHKY

3aTpaTbl Ha reoAOropa3BeAKY M OLLEHKY BKAOUYAIOT PACcXOAbl, MOHECEHHbIE prnr|017| Ha reonoropasBeaKky U OUEHKY MUHEPAAbHbIX peCypCoB A0 MOMEHTa,
KOrpa OCyLEeCTBUMOCTb AOObIUM C TEXHUUECKOW TOUKM 3PEHUSA U KOMMEPUECKas PeHTabeAbHOCTb AODLIYM MUHEPAABHbIX PECYpPCOB ABAAIOTCA
AOKa3aHHbIMUW. 3aTpaTbl BKAKOUAOT NPUOBPETEHME NPaB Ha pPa3BeAKY, Tonorpaduyeckue, reoAormyeckue, reoxXMMmUIeckre U reopusnyeckmne
MCCAEAOBaHUA, pa3BeAblBaTeAbHOE 6ypeHl/|e, pbixAeHKe, oT6op 06pa3LoB, paboTbl, HANPaBAEHHbIE HA OLEHKY TEXHUUYECKOW BbIMOAHUMOCTH U
KOMMepUeCcKon 3GOEKTUBHOCTH AOOLIUM MUHEPAABHBIX PECYPCOB. Takue 3aTpaTbl OTHOCATCHA Ha PACXOAbl B MOMEHT UX BOZHUKHOBEHMUS.

Koraa ocyLLeCTBUMOCTb C TEXHUUYECKOM TOUKM 3PEHUS U KOMMepUeckasi peHTabeAbHOCTb A0DbIUM MUHEPAAbHBIX PECYPCOB AOKa3aHa, ['pynna HaunHaeT
npu3HaBaTb 3aTpaTbl, NTOHECEHHbIE B CBA3M C Pa3paboTKoin MUHEPAAbHbIX PECYPCOB B KaUeCTBE aKTUBOB. TakMe aKTUBbI aHAAM3UPYHOTCA Ha NPEAMET
obecLeHeHUs!, Koraa Kakue-AMbo cobbITUS MAKM U3MEHEHUSI 0OCTOATEABCTB CBMAETEABCTBYHOT O BO3MOXHOM MpeBbllleHnM GanaHCOBOW CTOMMOCTU aKTuBa
HaA ero BO3mMeLLaemMon CTOMMOCTbHO.

ApeHaa
lpynna B kayecTBe apeHaaropa

OnpeAe/\eHme TOro, YTO AOrOBOPEHHOCTb NPEACTaBAAET co60i uAKn COAEPXUT YCAOBUA apEeHAbI, OCYLLLECTBAAETCA Ha AaTy Hadana AencTBUA Aorosopa u
BKAIOYAET B cebs OLEHKY TOro, NepeaAaeTt Av AOrOBOpP NPaBO KOHTPOAA HaA UCMOAb30BaHMEM MAEHTUOULMPYEMOrO akTUBa B TEUEHUE ONPEAEAEHHOTO
nepnopa BpeMeEHU B 06MeH Ha BOo3MeLLEHHE.

[pynna npu3HaeT akTMB B dopMe NpaB NOAb30OBaHUA Ha AaTy HauaAa apeHAbl (T.e. ATy, Ha KOTOPYHO COOTBETCTBYHOLLMI aKTUB CTAHOBUTCS AOCTYMHbLIM AAS
MCNOAb30BaHMs). AKTUBbI B GOpMe NpaB NOAb30BaHKS OLEHUBAIOTCA N0 NEPBOHAYaAbLHOM CTOMMOCTU 3a BbIYETOM HAKOMAEHHOW aMOpTHU3aLMK U YObITKOB
oT 06ecLieHEHNS U NePEOLIEHUBAIOTCA NPK NEPECMOTPe CyMM 0653aTeAbcTB Mo apeHAe. CTOMMOCTb akTBa B GopMe NpaB NOAb30BaHWs BKAOUAET B cebs
CYMMY NPU3HaHHOTo 06A3aTeAbCTBA N0 apeHAEe, MOHECEHHBIX NePBOHaYaAbHbIX MPSAMbIX PACXOAOB, U @aPEHAHbBIX NMAATEXEN, COBEPLLUEHHBIX B MOMEHT UAM
AO Hauana AeMCTBUSA AOrOBOPa apeHAbl 3@ BbIYETOM MOAYYEHHbIX @aPEHAHbIX AbFOT. 3@ UCKAIOUEHWEM CAYYaEeB, Koraa pynna ¢ BbICOKOW CTENeHbIO
BEPOATHOCTU NA@HUPYET MOAYUWUTb MPaBO COOCTBEHHOCTH Ha apeHAYEMbIN 0OBEKT B KOHLIE CPOKa apeHAbl MAM UCMIOAL30BATb OMLMOH Ha MOKYMKY,
NpU3HaHHbIE aKTUBbI B OpPME MpaB MOAb30BaHUA aMOPTU3MPYIOTCA MPAMOAMHENHBIM METOAOM B TEUEHWE HAaUMEHbLLErO U3 NEPUOAOB:
npeAnoAaraeMoro Cpoka MOAE3HOro MCNOoAL30BaHUA 0ObEKTa U CPOKa apeHAbl. B MPOTMBHOM cAyyae apeHAaTop amMopTU3UPYET akTUB B popMe npas
NMOAB30BaHMA C MOMEHTa Hayana apeHAbl A0 KOHLIa CPOKa MOAE3HOro MCMOAb30BaHUA apeHAYeMOro akTiBa. AKTHBbI B pOpMe MpaB MOAb30BaHUA MOTYT
6bITb 06ecLeHeHbl. AKTUBbI B GOpMe NpaB NOAb30BaHUS BKAKOUAIOTCA B COCTaB CTPOKW «OCHOBHbIE CPEACTBa» OTYETa O GUHAHCOBOM MOAOXKEHWM
(Mpumeuarwue 9).
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ApeHpaa (MpoAoAXeHWE)
lpynna B kayecTBe apeHAaTopa (MPOAOAKEHUE)

Ha aaTty Hauana apeHAbl [pynna npu3HaeTt o6s3aTeAbCTBa N0 apeHAe, OLEHWBaEMbIe MO NPUBEAEHHOW CTOUMOCTHU apeHAHbIX NAATEXeN B TeueHue BCero
CpoKa apeHAbl. ApeHAHbIe NAATEXM BKAIOUAIOT GUKCHPOBAHHBIE NMAATEXM (B TOM YMCAE NO CyLLEeCTBY GUKCUPOBAHHbIE NAATEXM) 3@ BbIUETOM
CTMMYAMPYIOLLMX BbINAAT OT apeHAOAATEAS, MEPEMEHHbBIX aPEHAHbIX MAATEXEN, KOTOPble 3aBUCAT OT MHAEKCA UAM CTaBKM, U CYMM, KOTOpblE, N0
0XMAGHUAM, BYAYT yNA@UEHbI N0 rapaHTUsAIM AMKBUAALIMOHHOWM CTOMMOCTU. APEHAHbIE NAATEXM TaKKe BKAKOYAIOT LieHY MCMOAHEHWS MO ONLUMOHY Ha
TMOKYTKY, €CAU UMEETCSi AOCTaTOUHas yBEPEHHOCTb, UTO OH BYAET UCMOAHEH [Pynmoi, U BbiNAaThI LUTPAdOB 3a NPEKPALLEHWE apEHABI, ECAV CPOK apEHABI
oTpaxaeT NoTeHLMaAbHOE UCMOAHEHWE PYNnoi onuuoHa Ha NpekpaLleHne apeHAbl. [lepeMeHHble apeHAHbIe MAATEXH, KOTOPbIe He 3aBUCAT OT MHAEKCa
WAU CTaBKU, MPU3HAIOTCS B PACXOAAX (3@ UCKAOUEHUEM CAYyYaEeB, KOTA@ OHW MOHECEHbI AASl IPOWM3BOACTBA 3anacoB) B TOM NEePUOAE, B KOTOPOM
NPOU30LLAOC COObITUE UAU YCAOBUE, KOTOPOE NMPUBEAO K MAGTEXY.

Mpu pacuete NPUBEAEHHOW CTOMMOCTU @apEHAHbIX MAATEXeEN [pynna UCMOAL3YET CTaBKy NPUBAEUEHNUS AOMIOAHUTEABHbIX 3a€MHbIX CPEACTB apPEHAATOPOM
Ha AaTy Hayana apeHAbl, eCAM NPOLIEHTHAs CTaBKa, 3aA0XEHHAs B AOFOBOPE apeHAbl, HE MOXET BblTb Aerko onpeaeAreHa. CTaBka NpUBAEYEHUA
AOMOAHWUTEABHbIX 3a€MHbIX CPEACTB ONPEAEAAETCA Ha OCHOBE CTaBOK 3aMMCTBOBaHUS Fpynnbl AA @HAAOTUYHBIX YCAOBUIA Y BaAtOT B 9KOHOMUUYECKUX
YCAOBUSIX, B KOTOPbIX AEWCTBYET apeHAaTop. Mlocae paThl HaYana apeHAbl cyMMa 06513aTeAbCTB M0 apeHAe YBEAMUMBAETCA C y4ETOM HAUYUCAEHUSA
NPOLEHTOB U YMEHbLLAETCS 3a CUET NPOU3BEAEHHbIX apEeHAHbIX NAaTexel. Kpome Toro, 6anaHcoBasi CTOMMOCTb 06513aTEALCTB N0 apeHAe
nepeoLeHUBaETCs B CAydae MOAUDUKALIMU, UBMEHEHWS CPOKA apEHABI, UBMEHEHWS GUKCUPOBAHHBIX MO CYLLECTBY apEHAHbIX NMAATEXEN UAU UBMEHEHUS B
OLLEHKE MAAHOB MO NPUOBPETEHUIO apPEHAYEMOTO aKT1Ba.

CpoK apeHAbl — 3TO NePUOA, B TeUEHWE KOTOPOro HEBO3MOXHO PacTOPrHyTb AOrOBOP apeHAbI, U apeHAATOp MMEET NpaBo UCMOAb30BaTb apeHAYEeMbIH
aKTMB, BMECTE C NepnopamMmmn, Ha KOTopble BO3MOXHO MPOAAUTL AOFOBOP, ECAU 3TO NPOAAEHUE ABAAETCA BEPOATHLIM, AU NEPUOAAMU NOCAE BO3ZMOXHOIO
AOCPOYHOIro npekpalleHna Aoroeopa apeHAbl, ECAU OXXMUAGETCA, UTO BO3MOXHOCTb NPEKpaLLEHUA HE 6yAeT MCNOAb30BaHa.

CpOK apeHAHbIX AOFOBOPOB, KOTOPbIE MOTYT BbiTb AOCPOUHO MPEKPaLLEHbl MAK MTPOAOHIMPOBAHLI, 3aBUCUT OT BO3MOXHOCTH KOPUAMUYECKOTO AEHCTBUA
AOroBOpa MOCAE AaThbl, Ha KOTOPYIO OH MOXET ObITb NPeKpaLLeH. AOrOBOP HOPUAMUECKN AENCTBUTEAEH, ECAM TOALKO OAHa CTOPOHA AOrOBOpPA apeHAbI
MMeEeT NpaBo NPeKpaTUTb apeHAy 6e3 paspelleHns Apyroi CTOPOHLI ¢ He Boaee, UeM HecyLLLEeCTBEHHBIM WTpadoM. B aTom cayuae pynna, Gyayun

apeHAaToOpOM, OLEHWBAET, ABASIETCA AU BEPOATHBIM UCTIOAHEHWE OMUMOHA Ha NMPOAAEHWE MAM HEUCTIOAHEHME OMLIMOHA Ha NpeKpalleHue AOrosopa.

ApeHAHble NAATEXM N0 AOrOBOPaM MPOAOAKUTEABHOCTLIO 12 MeCALEB MAUM MEHbLLE UAU AOTOBOPbI apEHAbLI aKTUBOB C HWU3KOW CTOMMOCTBIO HE
MPU3HAOTCA Kak obsizatenbcTBa N0 apeHae. OHM OTHOCATCA Ha PacxoAbl B OTYETE O I'IpVIGbII\HX n y6bITKaX I'IpﬂMOI\MHeVIHbIM METOAOM B TEYEHUE CPOKa
apPEHAbl U BKAKOYAKOTCA B cebecTtonmMocTb peaansaumu, Kommepyeckme 1 apAMUMHUCTPATUBHbIE PACXOAbI.

MHbopmaumsa 0 AoroBopax apeHAbl packpbiTa B Mpumeyarumn 25.

lpynna B ka4ecTBe apeHAoAaTeNs]

duHaHcoBas apeHAa, MPU KOTOPOK pynna BbICTYNaeT B Ka4YeCTBE apeHAOAATEAR, KOTA@ NPaKTUYECKU BCE PUCKM U BbIFOAbI, CBSA3aHHbIE C NPaBOM
Cco6CTBEHHOCTH Ha 06bEKT apeHAbl, MepeAaroTcs apeHAaTopy, YYUTbIBAETCA KaK YUCTble MHBECTULMKU B PUHAHCOBYIO apeHAY C MOMEHTa Hauyana apeHAbl
Nno NPUBEAEHHOM CTOMMOCTM apeHAHbIX MAATEXEN. ADEHAHbIE MAATEXM PacNPEAEAOTCA MexXAY GUHAHCOBLIM AOXOAOM U YMEHbLLEHWEM AeﬁMTOpCKOVI
3aA0NKEHHOCTH MO apeHAe TaknM 06pa3om, uTobbl AOCTUUL OAMHAKOBOM NMPOLIEHTHOM CTaBKU Ha OCTATOK AeOUTOPCKOMN 3aA0AKEHHOCTU. OUHAHCOBBIN
AOXOA BKAOUAETCH B CTPOKY «AOXOAbI MO NPOLLEHTaM».

ApeHpa, Mo YCAOBUAM KOTOPOW apeHAOAATEAb GAKTUUECKM COXPaHAET 3a OO0 BCe PUCKM U BbIFOAbI, CBA3AHHbIE C NPAaBOM COBCTBEHHOCTU Ha 06bEKT
apeHAbl, KAaCCUPULMPYETCH Kak onepauvoHHasn apeHaa (MpumeuaHue 9). AOXOA Mo AOrOBOPaM ONepaLMOHHON apeHAbl NPU3HAETCA B COCTABE BbIPYUKHM
OT OKa3aHWA YCAYT PaBHOMEPHO B TEUEHWUE CPOKa apeHAb.

Yuet apeHabl A0 2019 ropa

Ao 1 aHBaps 2019 roaa 'pynna npuaHaBana B kavecTBe 0653aTeAbCTB TOAbKO 0683aTeAbCTBaA MO GUMHAHCOBOM apeHae. PMHaHCOBas apeHAa,
npeaycMaTpuBaBsLLas nepexoa K pynne npeMmyLwecTBEHHO BCEX PUCKOB M BbIFOA, CBA3AHHbIX C BAAAEHUEM 0OBEKTOM apeHAbl, KanuTaanupoBaach ¢
Hauana AENCTBUA AOTOBOpPa apeHAbl MO CMPaBeAAMBOM CTOMMOCTU apeHAYEMOTO UMYLLLECTBA UAM MO AUCKOHTUPOBAHHOM CTOMMOCTU MUHUMAABH bIX
apeHAHbIX NAATEXEN, ECAU ee 3HaYeHUe ObINO MeHbLLE. ApEHAHBIE MAATEXM PaCMPEAEAIAUCH MEXAY 3aTpaTaMu Ha GUHAHCUPOBAHWE U YMEHbLIEHEM
06A3aTeAbCTB MO apeHAe € LieAbio o6ecneyeHnsi OAMHaKOBOW NPOLEHTHOM CTaBKK MO ocTaTky 0683aTeAbCTB. OMHAHCOBbIE 3aTpaThl BKAKOUAAUCh B
pacxoAbl NO NPOLEHTaM.

ApeHaa, No YCAOBUSIM KOTOPOW apeHAOAaTEAb GAKTUUYECKM COXPaHSIA 3a COBOI BCE PUCKU U BbIFOAbI, CBSI3aHHblE C NPaBOM COOCTBEHHOCTU Ha 0OBLEKT
apeHAbl, KAaccudULMPOBaNACh Kak onepaLmoHHas apeHaa. MNaatexuy no Aorosopam onepaLmMoHHON apeHAbl PaBHOMEPHO CMUCLIBAAUCH B PACXOAbI B
otyeTe 06 onepaLusx B TEUEHUE CPOKa apeHAb.
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TyaBUAA

[yABWAA NpeACTaBASET o060/ NpeBbILEHWE NOAHON CTOMMOCTU NPUOBPETEHNUA AOUEPHEN AMBO 3aBUCUMOM KOMMNAHWU C YYETOM CYMM, MPUXOAALLMXCA Ha
HEKOHTPOABLHYHO AOAKO Y4aCTUA, HAA CTOMMOCTBIO MAEHTUDULMPYEMbBIX YACTLIX 8KTUBOB U NPUHATBIX ob6s3atenbctB. Ecan CyMMa AaHHOM KOMMeHcaLmu
HWXe CnpaBeAAMBOM CTOMMOCTM YNCTbIX aKTUBOB, pasHWLa NPU3HaAETCA B KOHCOAMAMPOBAHHOM OTYeTe 06 onepauusx.

TYABUAA, BO3HUWKAIOLLLMIA NPU NPUOBPETEHNU AOYUEPHEN KOMMAHWUK, BKAOYAETCSA B COCTaB HEMaTepHUaAbHbIX aKTUBOB. TyaBUAA, BO3HUKaIOLLLMIA NpU
NPUOBPETEHNUU AOAV B 3aBUCUMOM NPEANPUATAM, BKAKOUAETCS B 6al\aHCOByK) CTOMMOCTb MHBECTULMI B 3aBUCHMbIE MPEANPUATUA.

MNMocae nepBOHaYaAbHOTO MPU3HAHWUA TYABUAA YUUTLIBAETCA MO CTOMMOCTM 3@ MUHYCOM YObITKOB OT 0becueHeHusl. TyABUAA aHAaAU3UPYETCA Ha NpeaMeT
o0becLUeHeHWs eXEeroAHO MAM Yallle, ECAU Kakne-AMB0o COBbITUSI MAM U3MEHEHUA 0BCTOATEABCTB CBUAETEABCTBYHOT O BO3MOXHOM 06€CLEHEHUN Er0
6anaHCOBOM CTOMMOCTU. AAA LleAel TECTUPOBaHUA Ha NpeAMET 06ecLEHEHUS TYABUAA, BOSHWKAIOLWMI NpU 06beAMHEHUKU BU3HECa, pacnpeAensieTcst Ha
KaXKAYI0 €AVMHWLY, reHEePUPYIOLLYIO AEHEXHbIE MOTOKWU, Ha KOTOPOI OXMAAETCSA NOAYYEHKUEe BbIFrOAbI B pe3dyAbTate 06beAMHEHWs!, HE3aBUCUMMO OT TOrO,
pacnpeAeAeHbl AW Ha AQHHYIO EAMHULY MPOYME aKTMBbI M 06A3aTeAbCTBa NPUMOBPETaEMON KOMNaHUK.

0ObecueHeHWe onpeAeAsieTcsi NyTeM OLEHKW BO3MELLAEMON CTOMMOCTH, rEHEPUPYHOLLEN AEHEXHbIE MOTOKU EAMHULbI, K KOTOPOM OTHOCUTCS TYABMAA. ECAM
BO3MelLaeMasi CTOMMOCTb FeHEPUPYHOLLEH AEHEXHbIE MOTOKU EAMHULBI HUXE ee BAanaHCOBOM CTOUMOCTH, MPU3HAETCS YOLITOK OT 06ecueHEHMS. YO bITOK OT
06ecLEeHEeHUs T'YABUAAG HE BOCCTAHABAMBAETCS B MOCAEAYHOLLMX NEPUOABX.

B cayuae, Koraa ryABUAA OTHOCUTCS K TeHEPUPYHIOLLLEN AEHEXHBIE MOTOKM EAUHULIE W MPOUCXOAUT NPEKPaLLeHUe YacTh AATEAbHOCTU reHEPUpY toLLLen
€AVHULIbI, TYABUAA, CBA3aHHbIN C BbIObIBAOLLEN YACTbIO, BKAHOUAETCA B HaAaHCOBYHO CTOMMOCTb 3TOM YaCTU NP ONpeAeAeHU NPUBbIAU MAK YObITKa OT
BbIOLITUA. B CAydae Takoro BblBbiTUA BEAMUMHA BbiBbIBAIOLLETO IYABUAAG ONPEAEASETCA NMPOMNOPLUUOHAALHO OTHOCUTEALHOM CNIPABEAAMBOI CTOMMO CTH
BbIObLIBAIOLLEH YaCTU ACATEABHOCTH FEHEPUPYIOLLIEN EAUHULbI U BEAUUYMHE OCTABLLIENCA YaCTU AEATEALHOCTU FEPEHUPUPYIOLLIENR AEHEXHbIN MOTOK
€AVHULLbI.

HematepuanbHble aKTUBbI, 38 UCKAIOUEHWUEM TYABUAAR

HemaTtepuanbHble akTBbl, KOTOpble BblAM NPUOBPETEHLI OTAEALHO, NPY NEPBOHAYAAbHOM NPU3HAHWKU OLEHUBAKOTCA MO NepBOHaYaAbHON CTOMMOCTU.
MepBOHaYaAbHOM CTOMMOCTBIO HEMaTepPHUaAbHbIX aKTUBOB, NPUOOPETEHHbLIX B pe3yabTate obbearHeHWA brUsHeca, SIBASIETCS MX CNpaBeAAMBas CTOMMOCTb
Ha AaTy npuobpeTtenus. Mocae NepBOHAaYaAbHOTO NMPU3HAHUSA HEMATEPUAAbHBIE aKTHBbI YUMTLIBAKOTCS NO NEPBOHAYAAbHOM CTOMMOCTH 3@ BbIYETOM
HaKOMAEHHOM amMOpPTU3aLMK 1 HAKOMAEHHbBIX YObITKOB OT 0becLeHeHUs. HemaTtepuanbHble akTuBbl, NPOU3BEAEHHbIE BHYTPU KOMNaHWKU, 3a UICKAKOYEHUEM
KanutaAu3nMpoBaHHbIX 3aTpaTt Ha paapaéoTKy NPOAYKTOB, HE KannTaAn3npyroTca, u COOTBeTCTByIOLLlI/IVI pacxop oTpaxaetcs B otyeTe 06 onepaumsx 3a
OTYETHbIW rOA, B KOTOPOM OH BO3HMK.

CpOK MOAE3HOT0 UCMOAB30BaHUS HEMaTEPHUaAbHbIX aKTUBOB MOXET 6bITb AM60 OrpaHUYeHHbIM, AMb60 HeonpeAeneHHbIM. HemaTtepranbHble akTUBbI C
OrpaHMYeHHbIM CPOKOM NOAE3HOT0 UCNOAb30BAHUA aMOPTU3UPYIOTCA B TEYEHME ITOr0 CPOKa U OLEHUBAKOTCA Ha NpeamMeT obecLeHeHus1, eCAV UMELOTCS
NpuU3HaKkn obecLeHeHUs AaHHOTO HemaTtepuanbHOro aktuea. lNlepMoa U METOA HAUYMCAEHUA aMOPTU3aLMK AN HEMATEPUAAbHOTO aKTUBa C OrpaH UYEHHbIM
CPOKOM MOAE3HOI0 UCMOAL30BaHWUA NEPECMaTPUBAIOTCH KaK MUHUMYM B KOHLIE K@XAOro OTYETHOTO roAa. MiaMeHeHue nNpeaAnoAaraemMoro Cpoka noAe3Horo
MCNOAb30BaHUA UAU I'IpeAI'IOI\aI'aeMOVI CTPYKTYpPbI I'IOTpeﬁl\eHVIH 6yAyu.w|x OKOHOMMUYECKKUX BbIMOA, 3aKAKOYEHHDbIX B aKTUBE, YYUTbIBAETCA Kak USMEHEHNE
YYETHbIX OLEHOK.

HemarepuanbHble akTUBbI C HEONPEAEAEHHBIM CPOKOM MOAE3HOTO UCMOAL30BAHKS HE aMOPTU3UPYHOTCA, OHU TECTUPYIOTCA Ha 06eCLEHEHNE EXErOAHO
AMBO MO OTAEABHOCTU, AMBO Ha YPOBHE NOAPA3AEAEHUI, FTEHEPUPYIOLLIUX AEHEXHbIE MOTOKU.

Huxe B TabanLe NpeACTaBAEHbI CPOKU NMOAE3HOTO MCMOAb30BaHUS HEMaTEPUAAbHbIX aKTUBOB.

CpeAHEB3BELLEHHbIN OCTaBLUMiCA

CpOK NOAE3HOr0 UCMOAB30BaHUA CPOK MOAE3HOr0 UCMOAb30BaHUA

(neT) (AeT)

OTHOLLEHUA C KAMEHTAMU 1-15 4
YCAOBUA KOHTPaKTOB 10

Mpoune 5-19 5

OTAeAbHblE npaBa Ha BOAONOAb30OBaHWE U paspeLlleHna Ha NCNOAb30BaHKe OKDy)KaIOLLLel?I CpeAbl y4UTbIBAKOTCA KakK HeEMaTtepuaAbHble akKTUBbI C
HeonpeAeAeHHbIM CPOKOM MOAE3HOI0 UCMOAb30BaHUA, TaK KaK PYKOBOACTBO KOMNaHWU yBEPEHO, YTO 3T NpaBa U paspeLleHns ﬁyAyT AevictBoBaTh H€3
OrpaHn4yeHnsa Nno Cpokam AEVICTBUSA.

OCHOBHYO YaCTb HeMaTepHUanbHbIX aKTUBOB [pyNMbl COCTABASAIOT OTHOLLEHUS C KAMEHTAMMU, NpUobpeTeHHble B X0Ae 06beAnHeHW 6usHeca
(MpumeuaHue 10).
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@®u1HaHCOBbIE aKTUBbI

(DUHaHCOBbIE aKTUBbI NPW NEPBOHAYAAbHOM NPU3HAHWUKU KAGCCUULMPYIOTCA Kak OLEHUBAEMble BMOCAEACTBUM NO aMOPTU3UPOBAHHOW CTOMMOCTH, MO
crnpaBeAAMBOM CTOMMOCTH Yepes NPOUn COBOKYMHbIN AOXOA M MO CNpaBeAAMBOM CTOMMOCTU Yepes NpUBbLIAL AU yﬁbITOK. Knaccudukaums GuHaHCOBbIX
aKTMBOB MPU NepBOHAaYaAbHOM MPU3HAHWUU 3aBUCUT OT XapaKTEPUCTUK NPEAYCMOTPEHHbLIX AOTOBOPOM AEHEXHbIX MOTOKOB N0 GUHAHCOBOMY aKTUBY U
6U3HeC-MoAeAr, MTPUMEHSEMON I’pynnoﬁ ANA yNpaBAEHUA 3STUMKU aKTUBaMU, TO €CTb cnoco6, KOoTopbIM l'pynna ynpaBaseT cBOMMU GUHAHCOBLIMU
aKTMBaMW C LLeAbIO reHEPUPOBaHUA AEHEXHbIX MOTOKOB. BU3HEC-MOAEAb OMpeAEnsieT, 6yAyT AU AEHEXHbIE MOTOKU CAEACTBUEM NMOAYHEHUA
NPeAyCMOTPEHHbIX AOTOBOPOM AEHEXHbIX MOTOKOB, NMPOAaXHU GUHAHCOBbIX 8KTUBOB UAM U TOTO, U APYTOTO.

3a UCKAIOYEHWEM TOPTroBOM AEBUTOPCKOM 3aA0NKEHHOCTH, KOTOPast HE COAEPXMUT 3HAUUTEABHOTO KOMMOHEHTa GUHAHCHPOBAHUA UAW B OTHOLLEHWU
KOTOpO# pynna npMMeEHKWAa yNpoLLLEHUE NPaKTUYECKOro XapakTepa, Mpynna nepBoHaYaAbHO OLEHWBAET GUHAHCOBbLIE aKTWBbI MO CMPaBEAAMBOM
CTOMMOCTH, YBEAUUEHHOW, B CAyYae ECAW 3TO PUHAHCOBbIE AKTUBbI, OLEHWBAEMbIE HE MO CMPaBEAAMBOIM CTOUMOCTU Yepesd NpUBbIAb UAKU YOBITOK, Ha
CYMMYy 3aTpaT Mo CAEAKE.

[pynna oueHnBaeT GUHAHCOBbLIE aKTUBbI N0 aMOPTU3MPOBAHHON CTOMMOCTH, ECAM BbINOAHAIOTCA 06a CAEAYIOLLMX YCAOBUS:

DUHAHCOBbLIN aKTUB YAEPXMBAETCS B paMKax BU3HEC-MOAEAHM, LEABIO KOTOPOI ABASIETCA YAEpPXaHUe GUHAHCOBbIX aKTUBOB AASA NMOAYYEHUS
NPeAyCMOTPEHHbIX AOFOBOPOM AEHEXHbIX MOTOKOB; U

AOroBopHble yCAOBKUA GUHAHCOBOIO aKTMBa 06yC/\OB/\MBaIOT NOAy4YE€HUE B YKa3aHHble AaTbl AEHEXHbIX MOTOKOB, ABAAOLLMXCA NCKAKOUYUTEABHO
naAaTexamu B CYET OCHOBHOM CyMMbIl AOATa 1 NPOLEHTOB Ha HenoraleHHyo 4actb OCHOBHOW CyMMbl AOATa.

(DUHaHCOBbIE aKTUBbI, OLLEeHUBAEMbIE MO aMOPTU3UPOBAHHON CTOMMOCTH, BMIOCAEACTBUM OLLEHWBAIOTCA C UCMOAb30BaHWEM MeToaa 3ddEKTUBHOM
NPOLEHTHOM CTaBKW, U K HUM NpUMeHstoTcsa TpeboBaHWsA B OTHOWEHUM obecleHeHns. MpubbiAn UAK y6bITKl/I npu3HatoTCsA B coctaBe NpubbIAM MAK yﬁblTKa
B CAy4Yae npekpalleHnsa Npu3HaH1a akTnea, ero MoAMPUKaLUm AN obecLeHeHus.

Aebutopckas 3aA0NKEHHOCTb

AebuTopckan 3aA0NKEHHOCTb NMepBOHAYaAbHO MPU3HAETCA MO LieHEe CAEAKM, Kak 3To onpeaeneHo B MCOO (IFRS) 15 «Bbipyuka», €CAM OHa HE COAEPXUT
CYLLECTBEHHOrO KOMMOHEHTa GUHAHCMPOBAHKUA MAM Tpynna OXMAGET Ha AaTy BCTYMAEHUS B CUAY AOFOBOPA, YTO MEPUoA MexXAy nepeaayen Mpynnow
obeLlaHHbIX TOBAapOB AW YCAYT MOKYNaTEAD U OMAATOM NOKynaTeAeM 3TUX TOBAPOB UAM YCAYT ByAeT He boaee 0AHOTO roaa.

B OTHOLLIEHWM TOProBOM M Npoyen AeBUTOPCKOM 3aA0AKEHHOCTH pynna NPpUMEHSIET YPOLLLEHHbIN MOAXOA NMPU PacyeTe 0XMAIEMbIX KPEAUTHbBIX YOBITKOB.
CaepoBaTeAbHO, Fpynna He OTCAEXMBaET UBMEHEHUS KPEAUTHOTO PUCKA, @ BMECTO 3TOM0 Ha KaXAYHo OTYETHYHO AATy MPU3HAET OLLE HOYHbIN PE3epB NoA
yObITKM B CyMMe, PaBHOW 0XMAAEMbIM KPEAUTHBIM YObITKaM 3a BECb CPOK. Ipynna onpeAeAsieT CyMMY OXMAGEMBbIX KPEAUTHBIX YOITKOB OTAEABHO AAS
MHAWBUAYAABHO CYLLECTBEHHbIX 6aAaHCOB U COBOKYMHO AAA UHAUBUAYAAbHO HECYLLECTBEHHBIX HaAnaHCOB AeBUTOPCKOM 3aA0NKEHHOCTU.

OXMAAEMBIN KPEAUTHbIN YOBITOK AN MIHAMBUAYAABHO CYLLECTBEHHbIX HAAAGHCOB OLIEHWBAETCA UCXOAA M3 NMPOLUAOIO OMNbiTa BOBHUKHOBEHUSI KPEAUTHbIX
y6bITKOB, CKOPPEKTUPOBAHHbBIX C YYETOM MPOTrHO3HbIX GAKTOPOB, CNELMOUUHBIX AAA AEBUTOPOB M 06LLMX IKOHOMUUYECKMX YCAOBUIA.

ToBapHo-MaTepUaAbHble 3anachl

3anachbl OLEeHUBAOTCA NO HAaMMEHbLUEN U3 ABYX BEAMUMH: CEBECTOMMOCTH 1 BO3MOXHOM YUCTOM LieHbl peaansaumn. CebectoumocTb 3anacoB
onpeAensieTcsi MeTOAOM CPEAHEB3BELLEHHON CTOMMOCTH U BKAOUAET B cebsi pacxoAbl, CBA3aHHbIE C UX MPUOBpETeHNeM, AOCTaBKOW B MecTa UX
HaX0XAEHUA U NPUBEAEHWEM B He0bxoAnMOoe cocTosiHue. CebecToMMOCTb rOTOBOWM MPOAYKLMM U HE3aBEPLLEHHOTO NMPOM3BOACTBa BKALOYAET B ce b
COOTBETCTBYHOLLYIO AOAKD HAKA@AHBIX MPOU3BOACTBEHHbIX PACXOAOB, PACCUUTAHHbIX HA OCHOBE HOPMAaTUBHOIO UCMOAB30BaHUS NPOU3BOACTBEHHbIX
MOLLLHOCTEN, HO HE BKAOUYAET PAcXoAbl MO 3aMam.

Yunctaa BO3MOXHasA LeHa peaarsalmnm — 3T0 pacyeTHas LeHa peaAnsaumm B XoAe 00ObIYHOM AEATEABHOCTU 32 BBIYETOM OXMAAEMbIX PacxXoAOB Ha
3aBepLleHne NPon3BOACTBa U OXXMAAEMbIX PACXOAOB MO NPOAaXE.

Hanor Ha AOﬁaB/\eHHy}O CTOUMOCTb

B coOTBETCTBUM C HAAOTOBbLIM 3aKOHOAATEALCTBOM HAAOI Ha AOﬁaBAeHHy}O CcTOMMOCTb (Aanee no Tekcty - «HAC») no I'IpMO6peTeHHbIM TOBapam U ycayram
NOAAEXMT BO3MELLEHUIO NyTeM 3ayeTa NPoTUB CyMMbl 3aA0MKeHHOCTHM No HAC, HAUMCAAEMOTO Ha peaAnsyeMyto MPOAYKLIMIO U YCAYTH.

AouepHue NpeanpuaTra Fpynnbl NPUMEHSAOT METOA HaUMCAEHUA AAA npuaHaHua HAC, coraacHo kotopomy HAC NoaAeXUT yriaaTe B GHOAXET MocAe
BbICTABAEHWS CUETa M NOCTABKM TOBAPOB MAM OKa3aHUA YCAYT, @ Takxe B MOMEHT NOAYYEeHMsA NMPeAonAaThl oT nokynareaen. HAC no npuobpeteHHbIM
LIEHHOCTAM, AAXe MO TeM, KOTOPble HE BblAM OMAAUEHBI HA OTYETHYIO AaTy, BbluMTaeTca M3 cyMmbl HAC K ynaare.

Mpu co3paHmKn pesepBa NoA CHUXKEHWUE CTOUMOCTU AEOUTOPCKOM 3aA0AKEHHOCTU PE3EPBHU pyeTca BcA cymMmmMa COMHWTEABHOM 3aA0NKEHHOCTH, BKAtOUASA
HAC.

AeHexHble CPeACTBa U UX 9KBUBAAEHTbI

AeHeXxHble CPeACTBa U UX IKBUBAAEHTbI BKAIOYAIOT B ceba peHeXHble CpeAcTBa Ha 6aHKOBCKMX CUeTax, B Kacce, a Takxe KPaTKoCpPOUHbIE AENO3UTbI C
nepBoHaYaAbHbIM CPOKOM MNoralleHus He Boaee Tpex MecsLEB.
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3aeMHble cpeacTBa

KpeaunTbl 1 3aiMbl NepBOHaYaAbHO MPU3HAKOTCA NO CNPaBEAAMBOW CTOMMOCTU MOAYUYEHHbIX CPEACTB 3@ BbIYETOM NPAMbIX PACXOAOB MO cAenke. B
NOCAEAYIOLLMX NEPUOAAX OHWU OTPAXKAOTCA MO aMOPTU3MPOBAHHOM CTOMMOCTH C MCMOAb30BaHMEM METOAA IGDEKTUBHOM CTaBKM NPOLEHTA; pa3HuLa
MeXAy nepBoHa4aAbHO NPU3HaHHOM CyMMOVI n CyMMOﬁ K MoralleHUIo OTpaxaeTcsi Kak PacxoAbl MO NPOLEHTaM B TEUEHUE CPOKa KpeAuTa UAK 3arimMa.

3artparbl N0 GUHAHCMPOBAHUIO, OTHOCALLMECA K KBAaAUDULIMPYEMbIM aKTUBaM, Kanutaamaupytotcs (Mpumeuanue 9).

Kanuran

YcTaBHbIN Kanutan

O6bIKHOBEHHbIE aKLMK OTPAXatoTCs B COCTaBe Kanutana. 3aTpaTbl HA OMAATY YCAYT TPETbMM CTOPOHAM, HEMOCPEACTBEHHO CBSA3aHHbIE C BbIMYCKOM HOBbIX
aKUMI, OTPaXatoTcsl B COCTABE KamnuTana Kak yMeHbLUEHWE CYMMbl, MOAYYEHHON B pe3yAbTaTe AaHHOM aMuccuu. CymMma npeBbllLEHNs] CPaBEAAMBOM
CTOMMOCTH MOAYYEHHbIX CPEACTB HaA HOMWHAABHOM CTOMMOCTBIO BbIMyLLEHHbIX KLU OTpaXaeTcsi Kak A0BaBOUHbIN KanuTan.

CobCTBEHHbIE aKLUMK, BbIKYNAEHHbIE Yy aKLIMOHEPOB

Co6CTBEHHbIE aKLMU, BBIKYNAEHHbIE [PYNMON y aKUMOHEPOB, BbIUMTAOTCA M3 KanuTana. Mprubbian UAKM YOBITKM MO ONepaLmMsaM Mo NMOKyMKe, MPoAaXe,
BbINYCKY WAW @aHHYAMPOBAHUIO COBCTBEHHBIX aKLMI He MOAAEXAT OTPaXeHUIo B oTueTe 06 onepauusx. PasHuua Mexay 6anaHCOBOM CTOMMOCTbIO U
CYMMOW K MOAYYEHMIO NPU MOBTOPHOM BbIMyCcKe Npu3HaeTcs B A0GaBOUYHOM Kanutane.

AUBUAEHABI

AVBUAEHABI MPU3HAIOTCA Kak 0083aTEABCTBA W BbIYWTAOTCS M3 CYMMbI KanuTana TOAbKO B TOM CAy4Yae, ECAU OHU BbIAK 0ObABAEHBI AO OTUYETHO M AATbI
BKAOUUTEABHO. MHbOPMALIMS O AUBUAEHASX PACKPbIBAETCA B OTYETHOCTU, ECAU OHU ObiAY PEKOMEHAOBAHbI A0 OTYETHOM AATbI, @ TAKXE PEKOMEHAOBAHbI
WUAM 0OBSBAEHBI MOCAE OTYETHOM AATbI, HO AO AATbl YTBEPXKAEHUA GUHAHCOBOWM OTYETHOCTM.

Pe3sepBbl

PesepBbl HAUUCAAIOTCA B TEX CAyYasnx, Koraa Fpynna BCAEACTBUE OMPEeAENEeHHOro cobbiTHsi B NPOLWAOM UMEET PUANYECKHNE UAKN AOﬁpOBOAbHO NPUHATbIE
Ha cebsi 0b6s13aTenbCTBa, AN YperyampoBaHua KOTOPbIX C 6OAbLLOW CTENEHBIO BEPOSTHOCTH ﬂOTpeﬁyeTCﬂ OTTOK peCcypCcoB U KOTOPblIE MOXHO OLEHUTbL C
AOCTaTOYHOM CTENEHBIO HAAEXHOCTU. B TEX CAyuasnx, korpa 'pynna oxuaaet BO3MELLEHWA 3ape3epBUPOBaHHbIX CYMM Hanpumep, No AOroBopy
CTpaxoBaHWA, CyMMa BO3MELLEHUA OTPaXaeTCA Kak OTAEAbHbIN aKTUB, HO TOABKO Mpu YCAOBUWMU, YTO NOAYYEHNE TAaKOIo BO3MELLEHUA ABAAETCA
BEPOATHbIM.

EcAv apdeKT BpEMEHHOM CTOMMOCTU AEHET IBASIETCS CYLLLECTBEHHBIM, PE3EPBbLI PACCUNUTLIBAOTCA NYTEM AUCKOHTUPOBAHUS OXMAGEMbIX BYAYLLMX
AEHEXHBbIX MOTOKOB MO CTAaBKE A0 HAAOFOOOAOXEHWS, OTPaXAIOLLLEN TEKYLLYHO PbIHOYHYHO OLEHKY BPEMEHHOM CTOUMOCTU AEHET U, ECAU MPUMEHWUMO,
cneunduyeckre pucku, cesdaHHble ¢ 06a3aTeAbCTBOM. [pK UCNOAB30BaHUM AUCKOHTMPOBAHWS yBEAMYEHUE pPE3EPBA B CBA3W C TEYEHWEM BPEMEHHU
0TPaXaeTcsa Kak NPOLIEHTHbI PACXOA.

Pe3epBbl Ha PEKYABTUBALIMIO 3eMEAb

['pynna aHaAn3upyeT pe3epBbl Ha PEKYABTUBALIMIO 3EMENb Ha KaXAYHO OTUETHYIO AATY U KOPPEKTUPYET UX B COOTBETCTBUM C pasbiacHeHneM KPM®O
(IFRIC) 1 «M3MeHeHMs B CyLLECTBYHOLLMX 06S3aTEABCTBAX MO BbIBOAY OOBEKTOB U3 IKCMAyaTaLLUM, BOCCTAHOBAEHWIO OKPYXatOLLEN CPeAbl U UHBIX
AHANOMUYHbIX 06A3aTEALCTBAX» AN TOTO, UTOObLI OTPA3UTL MX B CYMME HauAyyLLEN PacUYETHOM OLEHKU Ha TEKYLLMIA MOMEHT.

Pe3epBbl Ha PeKyAbTUBALIMIO 3eMEAb KanUTaAU3MPYHOTCA B COCTaBE OCHOBHbIX CPEACTB.

BosHarpaXAeH1A COTPyAHUKaM
B3HOChI B coumanbHble U NEHCUOHHbIE POHAbI

[pynna npousBOAUT OTUUCAEHMUA B MTEHCUOHHBIN GOHA, DOHA COLIMAALHOIO CTpaxoBaHWs, OHA 06A3aTEABHOrO MEAMULIMHCKOO CTpaxoBaHUsa U ®oHA
3aHATOCTM Poccuiickoi deaepaumm v YKpauHbl Mo yCTaHOBAEHHBIM HOPMaM UCXOAA U3 pa3Mepa GOoHAA ONnAaThl Tpyaa. Y Fpynmnbl HET FOPUAUUYECKMX MAK
AOBPOBOALHO MPUHATBLIX Ha cebA 06A3ATEALCTB M0 MOCASAYHOLLMM OTYMCAEHWUAM B OTHOLLIEHWM NPOM3BEAEHHbIX BbIMAAT. EAMHCTBEHHOE 0683aTEALCTBO
[pynnbl — CBOEBPEMEHHO MPOU3BOAUTL OTUUCAEHHMA. ITU OTUUCAEHUA OTHOCATCA Ha PACXOALI B MOMEHT UX BO3HUKHOBEHMA.

lAaHbI ¢ yCTaHOBAEHHbIMM BbinAaTaMm

KomnaHuu Fpynnbl NpeAOCTaBASIIOT AOMOAHUTEABHOE NEHCUMOHHOE obecneyeHue U Apyrie BO3HarpaxAeH1sa no OKOHYaHUM TPYAOBOM AEATEABHOCTH
pabotHukam (Mpumevarue 23). MpaBo Ha NOAyYEHUE AAHHbIX BbINAAT 0ObIYHO CBA3AHO C HAAMYMEM MUHWMAABHOIO TPYAOBOTO CTaxa. OTAeAbHblEe
NEHCHUOHHbIE NAaHbI TPebyOT PaboTbl COTPYAHMKOB Ha NPEANPUATAM A0 MEHCMOHHOTO Bo3pacTa. Apyrue BO3HarpaxAeHusi COTPYAHWKaM COCTOAT U3
Pa3AMUHBIX KOMMEHCALMI U HEAEHEXHbIX AbroT. CyMMa BO3HarpaxAeHW ycTaHaBAMBaAETCA KOAEKTUBHBIMU AOFOBOPaMU U/UAK AOKYMEHTAMU NAGHaA.
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BosHarpaxaeH1A COTPYAHWUKaM (MPOAONKEHWE)

lAaHbI ¢ yCTaHOBAEHHbIMUW BbinAataMu (MPOAOAKEHUE)
[pynna npuBAeKaeT He3aBUCUMbIX KBAAMOULMPOBAHHbLIX aKTyapueB AAS OLLEHKU 0653aTeAbCTB M0 BbiNAaTaM paboTHUKaM.

CTOMMOCTb NPEeAOCTaBAEHWS BO3HArpaXxAeHW No naaHy ¢ yCTaHOBAEHHbLIMW BbiNAATaMu ONPEAEASETCS C UCMIOAL30BaHUEM METOAA MPOrHO3MPYEM OM
YCAOBHOM €AMHULBI. Pe3yAbTaTbl NepeoLeHKH, BKAtOUatOLLME B cebs akTyapHble NpubbiAv 1 yObITKM No 0b6si3aTenbcTBaM paboTHMKaM Mo OKOHYaHUK
TPYAOBOM AEATEABHOCTH, @ TaKXe BAUAHWE NPEAEAbHON BEAMUMHBI aKTUBA, U AOXOA N0 aKTMBaM MAAHa (38 UCKAOUEHUEM CYMM, BKAOUEHHbIX B
NPOUEHTHbIM AOXOA), MPU3HAIOTCA HEMNOCPEACTBEHHO B OTYETE O GUHAHCOBOM MOAOXKEHWUU C OTHECEHUEM COOTBETCTBYIOLLEN CYyMMbl B COCTaB
HepacnpeAeAeHHON NPUObIAK Yepes NPOUUIA COBOKYMHbIM AOXOA B MEPUOAE, B KOTOPOM BO3HUKAM COOTBETCTBYHOLLIME AOXOABI U PacXoAbl. PesyabtaTbl
NepeoLEeHKN He NEPEKAGCCUDULIMPYIOTCA B COCTaB NPUOBLIAM MAM YObITKA B MOCAEAYHOLLIMX MEPUOAAX.

CTOMMOCTb MPOLUABIX YCAYT NPU3HAETCA B COCTaBe NPUBbIAU MAM YObITKa Ha 6oAee PaHHIOK U3 CAEAYHOLLMX AAT: AATbl UIBMEHEHWS MAWM CEKBECTPA NAaHa U
AaTbl, Ha KOTOpyto [pynna npu3HaeT 3aTpaTthl Ha PECTPYKTYpU3aLMIO.

YncTble NPOLEHTHI ONPEAEAAIOTCH C UCNOAB30BAHWEM CTaBKU AUCKOHTUPOBAHUA B OTHOLLEHUWU YACTOTO 06513aTeAbCTBA WAW aKTBa NO NA@Hy C
YCTaHOBAEHHbIMW BblNAGTamMu. YUCTblE NPOLEHTbI NPU3HAKOTCA B COCTaBE PacXOAOB MO NPOLEHTaM KOHCOAMAMPOBAHHOIO OT4eTa 06 onepaumax.

['pynna npu3HaeT CTOMMOCTb TEKYLLMX M MPOLLABIX YCAYT, @ TaKKE AOXOAbI U PACXOAbI OT CEKBECTPA M NPEKPALLEHNS NMAAHa B oT4eTe 06 onepaLusx B
cocTaBe «ceb6ecToMMOCTU Pearn30BaHHOM MPOAYKLMK U YCAY», «OBLLEXO3SMCTBEHHBIX U aAMUHUCTPATUBHBIX PACXOAOB» U «KOMMEPUECKUX PACXOAOB».

Mpoune 3atparsi

[pynna onaauvBaeT pacxoAbl, CBA3aHHbIE C NPEAOCTaBAEHUEM COTPYAHMKAM KOMMEHCALLMM, TaKUX Kak MEAULMHCKOE OﬁC/\y)KMBaHMe, AETCKUE CaAbl U
npouune ycayru. AaHHble CyMMbl NO CyTU NPEACTABAAIOT €060l BMEHEHHbIE U3AEPXKM MO HaviMy COTPYAHWKOB W NMO3TOMY BKAKOUAIOTCA B cebectonMocTb
peann3oBaHHOM MPOAYKLMN.

Bbinaatbl Ha OCHOBE AOAEBbIX UHCTPYMEHTOB

Ipynna yTBepauAa NAaHbl BO3HArpaxaeHus pykoBoAacTBa (MpumeyaHune 21), B COOTBETCTBMU C KOTOPbIMUW HEKOTOPbIE NPEACTaBUTEAM BbICLLIETO
ynpaBA€HY€ECKOro nepcoHana U UHble paboTHUKK [pynnbl noAyyatoT Bo3HarpaxaeHue B popme aKUMK, NPU 3TOM OKa3aHHbIE UMK YCAYTH
paccmaTp1BaloTCA B KauecTBe ONAaThl 3@ 3TW aKLUK («CAEAKM C BbiNAaTaMuU AOAEBbIMU UHCTPYMEHTaMM»).

CTOMMOCTb CAEAOK C BbINAGTaMMU AOAEBBIMU MHCTPYMEHTaMM yUaCcTHUKaM MAaHOB OLIEHMBAETCS MO CNPaBEAAMBOIN CTOMMOCTM aKLMI Ha ATy HaAeAeHus
AOAEBbIMM NpaBamMu. CnpaBeaABas CTOMMOCTb 3TUX OMLUMOHOB ONpeAeAsieTcs Ha OCHoBe MoAeAn Black-Scholes-Merton. lMNpu oueHke caenok ¢
BbINAATaMN AOAEBbIMU NHCTPYMEHTAMMU YYUTbIBAOTCA TOAbKO PbIHOYHbIE YCAOBUA.

CTOMMOCTb CAEAKM C BbIMAGTaMU AOAEBbIMU UHCTPYMEHTaMM OTPaXaeTca B GUHAHCOBbIX PE3yAbTaTax OAHOBPEMEHHO C COOTBETCTBYHOLLMM YBEAUUEHUEM
B KanuTane (B cocTaBe A06aBOYHOIO Kanutana) B TEUEHUE NEepUoAa, B KOTOPOM OKa3biBatOTCH YCAYTM, AO MOMEHTA, KOrAa COOTBETCTBYHOLLLME COTPYAHUKM
NoAyYaT NPaBoO Ha TAKOE BO3HArpaxAeHuWe («Aata BCTYNAEHUSI B AOAEBbLIE NpaBa»). O6LLas cyMMa pacxoA0B, OTPAXEHHbIX MO CAEAKE C BbiNAATaMu
AOAEBBIMU MHCTPYMEHTAMMU, Ha KaXAyto OTYETHYIO AATy AO AATbl BCTYMNAEHUSI B AOAEBbIE NPaBa, OTPaXaeT UCTEUEHWE CPOKA AO AATbl BCTYNAEHUSA B
AOAEBbIE NPaBa W NPOrHo3 Ipynnbl KOAUYECTBA AOAEBbIX MHCTPYMEHTOB, MO KOTOPbIM AaTa BCTYMAEHUS B AOAEBbIE NpaBa HacTynuT. B otueTe 06
onepaumsax 3a NepuoA OTPaXaeTCsa PACXOA AU AOXOA, PABHbIM M3MEHEHUIO 0BLLIEN CYyMMbl PACXOAOB, OTPAXEHHbIX Ha HAYaA0 U KOHEL, OTYETHOTO
nepuoAa.

Mo BO3HarpaxaAeHWo AOAEBBIMWU UHCTPYMEHTAMMK PACXOA HE NPU3HAETCA, ECAU HE BbIMOAHSOTCH YCAOBUA AOCTUXKEHWUSI PE3YALTATOB, CBA3aHHble ¢ EBITDA
WAV €CAM YHACTHUK YTpauMBaeT NpaBa Ha BO3HarpaXxAeHue AOAEBbIMU UHCTPYMEHTAMU B CBA3U C NPeKpaLLeHUeM TPYAOBbIX OTHOLEHWUN. COBOKY NHble
pacxoAbl MO onepauusaM ¢ BbiNnAaTaMu AOAEBbIMU MHCTPYMEHTaMU KOPPEKTUPYETCH C yHETOM KOAMYECTBA OMUMOHOB Ha AOAEBbIE MHCTPYMEHTbI, N0
KOTOPbIM MepexoA NpaB GpaKTMueCcKn COCTOAACH. ECAM He BbIMOAHAIOTCS PbIHOUHbIE YCAOBUA AOCTUXXEHMUSA PE3YyALTaTOB, Takue kak TSR (MpumedaHue 21),
1 NepexoA Npas Mo OnuMoHaM Ha AOAEBbIE MHCTPYMEHTbI HEe MPOUCXOAMT, CTOPHUPOBAHWE paHee HauUCAEHHbIX PAaCXOAOB MO onepauusam ¢ BbiNAataMu
AOAEBbIMWU UHCTPYMEHTAMU HE MPOU3BOAWTCA.

YcAoBHe nepexoaa npaB Ha AOAEBbIE MHCTPYMEHTLI, cBA3aHHoe ¢ TSR no MoowputeAbHbIM NAaHam 2017, 2018 1 2019 ropos, 6bIA0 Npu3HaHo Mpynnoi
Kak pblHOYHOE ycaoBHe. TakuM 06pa3oM, OHO BbINO BKAOYEHO B OLEHKY CNPaBEAAMBOM CTOMMOCTU OOBbSBAEHHbIX ONUMOHOB Ha AOAEBbLIE MHCTPYMEHTbI U
He ByAeT BNOCAEACTBMM NepecMaTpuBaThes. YCAOBUE Nepexoaa Npas, cBA3aHHoe ¢ EBITDA, He yunTbiBaAOCh NPU OLEHKE CNPaBeAAMBOM CTOMMOCTH
ONUMOHOB Ha AaTy 06bABAEHMS. BMECTO 3TOro oHO ByAeT yUUTbIBaTLCS MPU KOPPEKTUPOBKE PACXOAOB MO ONepaumsM ¢ BbiNAaTaMu AOAEBbIMU
MHCTPYMEHTaMu, CAEAAHHOM Ha OCHOBaHUM KOAMYECTBA aKLMiA, MO KOTOPbIM NepexoA NpaB GakTMUeCcKku COCTOUTCS.

EcAu B yCAOBUSI BO3HArPaXAE€HUs Mo CAEAKaM C BbiNAGTaMu AOAEBLIMU UHCTPYMEHTAMU BHOCATCA UBMEHEHWS, TO Kak MUHUMYM NMPU3HAKOTCS PacXoAbl,
KaK eCAv Bbl 3TW YCAOBUS HE BbIAM M3MEHEHbI. KpoMe TOro, pacxoAbl MPU3HAKOTCS MO AOOLIM U3MEHEHWSIM, KOTOPbIE YBEAWYUBALOT 006LLYHO
CrnpaBeAAMBYIO CTOMMOCTb BO3HArPaXAEHWA Ha OCHOBE AOAEBbIX MHCTPYMEHTOB MAU MPUHOCAT UHbIE BbIFOAbI PABOTHUKY B COOTBETCTBUM C UX OLEHKOW Ha
AQTy U3MEHEHUS.

Ecaun Bo3HarpaxaeHue Ha OCHOBE AOAEBbLIX MHCTPYMEHTOB OTMEHEHO, TO 3TO pacCMaTpPUBAETCA Kak BCTyNAEHWE B AOAEBbIE NpaBa Ha AaTy OTMEHbI U
Atobble HENPU3HaHHbIE PAaCXOAbl NO BO3HArpaXA€HU0 BKAKOYaKTCA B ¢VIHaHCOBbIl;I pPe3yAbTaT HEMEAAEHHO.

SddEKT pasBOAHEHHS OT HEUCMOAHEHHbIX OMUMOHOB OTPAXaeTCs B pacueTe NPUObLIAM Ha aKUMIO Kak pasBOAHEHUE KoAMYECTBa akumii (MpumeuaHue 20).
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Aoxoabl

\OXOABI OTPAXatOTCA MPU HAAMUMKU BEPOATHOCTM NOAYUYEHUA [PYNNOi COOTBETCTBYIOLLMX SKOHOMUUYECKMX BbITOA OT ONepaLmii U BO3MOXHOCTU AOCTATOUHO
AOCTOBEPHO OLEHWUTb CYyMMY AOXOAQ.

ANS TPU3HAHKUA AOXOAOB HEODXOAMMO TaKXe BbINMOAHEHWUE CAEAYIOLLMX OCOBbIX YCAOBUIA:

Peanusaums ToBapos

['pynna npu3HaeT BbIpyUKy OT NPOAAXM TOBAPOB B ONPEAEAEHHBIN MOMEHT BPEMEHU, KOTAQ KOHTPOAb HAA aKTUBOM MEPEXOAUT K MOKYNATEAID U KOTAQ
NOAYYEHUE CYMMbl BO3MELLEHWSI BbICOKOBEPOSITHO. MOMEHT NEpPexoAa KOHTPOASH ONPEAEASIETCS YCAOBUAMM AOTOBOPA U 0ObIUHO MPOUCXOAUT Ha AaTy
OTrPy3KU.

HekoTopble AOroBOpPbLI C MOKYNaTeAAMK COAEPXAT NpaBo BO3BPpaTa, TOProBble UAU OMTOBLIE CKUAKW. [pynna npusHaeT BbIPyUKy OT MPOAaXM TOBapoB B
pa3mepe cnpaBeAAMBOI CTOMMOCTH NOAYYEHHOIo BO3MeLLEHNUA AU BOSMELLEHNA K MOAYHYEHUIO 3a BbIYETOM OXUAGEMbIX BO3BPATOB, TOProBbIX U ONTOBbIX
CKMAOK. MepemeHHoe BO3MeLLEHUE NPU3HAETCS, TOAbKO ECAM CYLLLECTBYET BbICOKas BEPOATHOCTb TOrO, UTO He npou3onaeT CyLLleCTBeHHOlZ KOPPEKTUPOBKK
B CTOPOHY YMEHbLUEHNA CYMMbI yXe NPU3HaHHOM BbIPYYKHU NPK NOCAEAYHOLLEM pa3peLleHNN HEONPEAEAEHHOCTH, CBSI3aHHOM C NepeMeHHbIM
BO3MELLEHUEM.

[pynna 3akAOUYaeT AOrOBOPbI C MOKyNaTeAsIMU, B COOTBETCTBUM C KOTOPbIMU pynna oKasbiBaeT YCAYrM TPAHCMOPTUPOBKKU U NOTPY3KU C UCMOAB30BaHWEM
NOCTaBLUMKOB-TPETbMX CTOPOH (T.€. I'pynna BblbMpaeT NOAXOASILLIME KOMMAHWUKU U OPraHM3yeT OTNPaBKy U AOCTaBKY). OTU YCAYrM OKa3blBatOTCA NOKyNnaTeAsiM
KakK AO, TakK M MOCAE MOAYYEHUSI UMW KOHTPOASI Haa ToBapaMu. CTOMMOCTb YCAYT BKAKOUYAETCS B LIEeHy AoroBopa. B cootBetctBum ¢ MCOO (IFRS) 15 yeayru
TPAHCMOPTUPOBKM W NMOTrPy3KK, OKadbiBaeMble Mpynmnoi A0 NepexoAa KOHTPOASI HaA TOBapaMu K NMOKynaTeAsM, He SIBASIHOTCS OTAEAbHbIM 06513aTeAbCTBOM K
MCMOAHEHMIO. o3aToMy pynna npusHaeT AaHHbIE YCAYTM B MOMEHT NEPEXoAa KOHTPOAS HaA ToBapamu K nokynateasiM. B oTHOLIEHUM AOrOBOPOB, MO
YCAOBWAM KOTOPbIX [Pynna npeAoCTaBASIET YCAYTM TPAHCTIOPTUPOBKU U NOTPY3KU NOCAE NEPEXOAA KOHTPOAA HaA TOBapaMu K nokynateaam, Mpynna
CAENana BbIBOA, UTO TAKME YCAYTU ABASIKOTCA OTAEAbHbIM 06A3aTEABCTBOM K MCMIOAHEHUIO M UTO [pynna AEMCTBYET Kak NPUHLMMNAA, @ HE KaK areHT.
CAepoBaTEABHO, KOHTPOAbL HaA 3TUMU YCAyraMu NepeAaeTcsl B TeUEHWE Neprosa BPEMEHU. YCAYTU MO TPAHCMOPTUPOBKE W NOrpy3Kke, NPeAOCTaBASiEMble
[pynnoi B COOTBETCTBUM C KOHTPAKTaMM MOCTABKM, B KOTOPbIX OHA AEWCTBYET Kak NMPUHLMNAA, BKAKOUYAIOTCA B CTPOKY «Bblpyuka oT peaansaumm
NPOAYKLMMW» B KOHCOAMAMPOBAHHOM OTUeTE 06 onepaumsx.

OkasaHue ycayr

Bbipyuka 'pynnbl OT Oka3aHUA YCAYT BKAKOUYAET B cebn NPoAaXKU 3AEKTPOIHEPIUN, TDAHCMOPTHbIE, MOPTOBLIE N NPOYNE YCAYTU. Cnocob NpU3HaHUA
BbIPYYKKU OTPaXaeT 10, KaK YCAyra nepepaeTca NokKynaTteAro, U MOXET NPOUCXOAUTbL B ONpPeAEAEHHbI MOMEHT BPEMEHMW UAW B TEUEHUE NEPUOAA.

ABaHChbI OT [IoKynaree

[pynna noAyyaeT TOAbKO KPaTKOCPOUYHbIE aBaAHChI OT CBOMX NOKynaTeAei. [pynna npuMeHseT YNPOLWEHHbIA NOAXOA K NPaKTUKE NPUMEHEHUSI CTaHAaPTa,
npeaycMoTpeHHbli MCOO (IFRS) 15, KOTOPbIH NO3BOASET HE KOPPEKTUPOBATL 06ELLAHHYI CyMMY BO3HarpaxAeHWs Ha BAUSIHWE GUHAHCOBOTO
KOMMOHEHTa KOHTPAKTOB, N0 KOTOPbIM [pynna 0XUAAET HAa MOMEHT BCTYMAEHWUSA B CUAY A@HHbIX KOHTPAKTOB, YTO NEPUOA MEXAY nepepayer Mpynnon
obelLaHHbIX TOBAapPOB UAM YCAYT MOTPEBUTEAID U ONAGTOM NOTPEBUTEAEM 3THUX TOBAPOB UAK YCAYT ByaeT He 6oaee opHOTO roaa. CAeAoBaTEABHO, MO
KpaTKOCPOUHbIM aBaHcam pynna He yunTbiBaeT KOMMNOHEHT GUHAHCUPOBAHUSA, AAXe ECAU OH CYLLECTBEHHbIN.

lpoueHTbI

MPOLEHTHBIN AOXOA NMPU3HAETCS B COOTBETCTBUM C METOAOM 3PHEKTUBHOM CTaBKM NPOLEHTA.

AUBUAEHABI

Aoxoa npu3HaeTcAa Npu BOSBHUKHOBEHUN NpaBa akKUMOHEPOB Ha NOAyYEeHUE BbINAATbl MO AUBUAEHAGM.

AOXOAbI OT apeHAbl

AOXOAbI OT ONepPaLMOHHON apeHAbI YYUTbIBAKOTCA PaBHbIMU AOASIMU B TEUYEHWE CPOKA apeHAbI.

TekyLumii HaAOT Ha NPUBLIAL

TekyLmi Hanor Ha I'IpVI6bI/\b K BO3MELLEHWIO UAW YIIAATE 33 TEKYLLMIM AW MPEALLECTBYIOLLMI NEPUOA OTPAXAETCA B CyMME, NOAAEXALLEN BO3MELLEHUIO
WAW yrAGTe B HAAOTOBbIX opraHax. CTaBku HaAOroo6A0XEHUA U HOPMbI HAAOFOBOIO 3aKOHOAATEALCTBA, MPUMEHSIEMbIE NPU pacyeTe CyYMMbIl Hanora,
AOAXHBI 6bITb AeVICTByIOLLLVIMVI WAM C BbICOKOW CTENEHbI BEPOATHOCTU 0XMAGEMbBIMU K NPUHATUIO Ha OTYETHYIO AaTy.

TeKyU.lI/II;I HaAor Ha NPUOBbLIAb, OTHOCALLMICS K OMepaLmsiM, He OKa3blBatOLLMM BAMAHME Ha NPUOLIAL UAW yﬁbITOK, NOAANEXUT NPU3HAHUIO B NpoYeEM
COBOKYNMHOM AOXOAE MAU KannTaAe, a He B OTYETE 06 onepauusax.
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OTAOXKEHHbIW HAanoT Ha NPUBLIAL

OTAOXEHHbIE HAAOTOBbIE aKTUBbI M 0683aTEAbCTBA PACCUUTLIBAKOTCA B OTHOLLIEHWU BPEMEHHbIX Pa3HUL, C MCMOAb30BAHUEM METOAA 0653aTEALCTB.
OTAOXEHHbIE HAAOTM Ha NPUObLIAb HAUUCASIFOTCA B OTHOLLEHUM BCEX BPEMEHHbBIX Pa3HUL, MEXAY HAaAOTOBOM 6a301 akTMBOB M 06S13aTEALCTB U UX
6anaHCOBOW CTOMMOCTbIO B GUHAHCOBOM OTYETHOCTH, 38 UCKAKOUEHUEM CUTYaLMI, KOTAQ OTAOXKEHHbIE HAAOTU BO3HWKAOT B pe3yAbTaTe NepBOHa4YaAbHOTO
NPU3HAHUA TYABUAAA UAM NPU NEPBOHAYaAbHOM NMPU3HaHUK aKTUBa WA 006513aTEABCTBA B Pe3yAbTaTe onepauuu, KOTopas He ABASETCA CAEAKON No
06beAnHEHUI0 BU3HECa M KOTOpas B MOMEHT €€ COBEPLUEHUSA HE OKa3blBaeT BAUAHUS Ha NPUOLIAL AW YOBITOK HU AAS LieAel ByxraATepCcKoro yyeTa, Hu
AN LLeAeW HaAOTOOBAOXEHMS.

OTAOXEHHbBIV HAAOTOBbIV aKTUB MPU3HAETCH B TOM CTENEHU, B KAKOW CyLLECTBYET 3HaUMTeAbHAs BEPOSATHOCTb MOAYYEHUS HAAOrooBAaraeMon NpubbIAK,
KOTOPAsi MOXET OblITb YMEHbLLUEHA HA CYMMY BblUMTAEMbIX BPEMEHHbIX Pa3HuLL. baraHcoBas CTOMMOCTb OTAOXKEHHbIX HAAOTOBbIX aKTUBOB
NepecMaTpMBaETCa Ha KaXAyto OTYETHYIO AGTy U CHUXAETCA B TOM Mepe, B KOTOPOK nepecTtaeT bbiTb BEPOATHLIM NOAyUYEHWE AOCTAaTOUHOM
Hanoroobaaraemom nNpubbIAM, KOTOPas NMO3BOAMT UCMOABL30BaTb BCE UAM YACTb OTAOXKEHHbIX HAAOrOB. Pa3AnuHble GakTopbl MPUHUMAOTCS BO BHUMaHUe
NPU OLLEHKE BEPOATHOCTM BYAYLLETO 3aU4eTa OTAOXKEHHbIX HAAOTOBbIX aKTUBOB, B TOM YWUCAE: PE3YAbTAaTbl ONEePaLMOHHON AEATEABHOCTU NMPOLLAbIX
NepuoAOB, ONEPATUBHbIE NMAAHbI, CPOKU UCTEUEHUA BO3MOXHOCTM 3aUeTa HEMCMOAb30BaHHbIX HAAOTOBbIX YObITKOB, HAAOrOBOE 3aKOHOAATEABCTBO U
cTpaTerMM HaAOroBOro NAAGHUPOBAHMSA.

OTAOXEHHbIE aKTUBbI U 06513aTEeALCTBA OLEHWBAKOTCS MO TEM CTaBKaM HaAora, KOTOpbIE, KaK OXHWAaeTCA, 6yAyT NPUMEHATLCA B NEPUOAE Pearn3aLnm
aKTVBa WAM NoralweHus 06s3aTeAbCTBa UCXOAA U3 CTaBOK HaAora, AEVICTByIOLLLMX WAU NO CYLLECTBY NPUHATLIX HA OTYETHYIO AATy.

OTAOXEHHbIE HAAOTW Ha NPUObLIAL NPU3HAOTCSA B OTHOLEHWU BCEX BPEMEHHbIX Pa3HML, CBA3AHHbIX C UHBECTULUMAMMU B AOUEPHUE U 3aBUCHMblE
KOMMaHWK, a TakKe B COBMECTHYHO AEATEALHOCTb, 38 UCKAKOUEHUEM TEX CAyYaeB, KOraa 'pynna KOHTPOAUPYET CPOKU BOCCTAHOBAEHUSA 3TUX BPEMEHHbIX
pasHnl, 1 Npru 3TOM CyLLLECTBYET 3HAYNTEAbHAA BEPOATHOCTb TOrO, YTO BPEMEHHbIE Pa3HULbI HE 6yAyT BOCCTaHOBAEHbI B 0603pUMOM 6yAyLLLeM.
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AAS ynpaBAEHUYECKUX Lieaer Tpynna COCTOUT U3 YeTblpex OTUETHbIX ONePaLMOHHbIX CErMEHTOB:

CTanbHOM CermMeHT BKAHOYAET NPOU3BOACTBO CTaAU U METAAAOMPOAYKLIMM Ha BCEX METaAAYPrUYEeCcKUX KOMOBUHATax 3a UCKAIOUEHWEM KOMOBUHATOB,
HaxoasAwmxcst B CeBepHoi AMepuke. Aobblua BaHaAWEBOMN PYAbl M NPOW3BOACTBO BAHAAUEBOM NMPOAYKLMK, A0BbIUa U 060raLlleHne XEeAe3HON pyAbl,
a TaKkXe ONpeAeNeHHbIe SHepreTMYeckue KOMMNaHUM Takxe BKAIOUEHbI B A@HHbIV CErMEeHT, Tak Kak OHW HeMOCPEACTBEHHO CBSA3aHbl C OCHOBHbIM
NpoLEeCcCOM NPOWU3BOACTBA CTaAU.

CranbHov cermeHT, CeBepHasi AMepuka BKAOYAET MPOMU3BOACTBO CTaAU M MeTaonpoaykumun B CLUA 1 KaHaae.

YrOAbHBbIV CErMEHT BKAKOUAET A0ObIUY 1 oboraleHre yras. AaHHbIN CErMEHT TakXe BKAKOYAEeT onepaLmn HaxoAKUHCKOro MOPCKOro TOproBoro nopra
(npoaaH B MioHe 2017 ropa), KOTOPbI UCMOAB30BAACH B 3HAYUTEABHOM MEPE AAA OTIPY3KM MPOAYKLMM YTOABHOTO CETMEHTa Ha PbIHKK A3UMU.

lMpoune onepaumy BKAOUALOT B cebs aHEPreTMieckue KoOMnaHumM, MOPCKUe NopTbl, KOMNaHWK, 3aHWMatoLLMECS TPAHCNOPTUPOBKOM NPOoAYKUMN
MOPCKMM NyTEM U NO XeAe3HoW popore.

YnpaBAsitoLLME U UHBECTULMOHHbIE KOMMaHWW He OTHOCHTCA HU K OAHOMY M3 CermeHToB. OnepaLmnoHHble CerMeHTbl 06beANHEHbI B OTYETHbIE CErMeHTbI,
€CAM OHU AEMOHCTPUPYHOT CXOXME AOATOCPOYHBIE IKOHOMUYECKME NOKa3aTeAU, UMELOT CONOCTaBUMble NMPOWU3BOACTBEHHbIE MPOLIECCHI, MOKyNnaTeAe i 1
KaHanbl cObITa, GYHKLMOHUPYIOT B paMKkax OAHOM NMPaBOBOW CPEAbI, U B LLEAOM YNPABASIIOTCS U KOHTPOAMPYHOTCS BMECTE.

Tpchq)epTHble LEeHbl NO CAEAKaM MeXAY onepaumnoHHbIMU CerMeHTaMn ABAAKOTCA PbIHOYHbIMU U I'IpVI6/\M3VITeI\bHO PaBHbI LeHaM Mo CAEAKaM C TPeTb UMK
CTOpPOHAMM.

PykOBOACTBO aHaAMU3WpyeT pe3yAbTaTbl AEUCTBYHOLLMX CETMEHTOB OTAEABHO AAS LIEAEN NMPUHATUS PELLEHUI O pacnpeAEAeHUU PECYPCOB MEXAY
onepaurMoHHbIMU CEMMEHTAMM U NPU OLEHKE PE3YALTAaTOB AEATEABHOCTU. Pe3yAbTaTbl CErMEHTOB OLEHWBAIOTCH Ha OCHOBaHWW nokasaTteas EBITDA (cm.
HWXe). AaHHbIM NOKa3aTeAb PacCUYUTLIBAETCA HA OCHOBE AQHHbIX YPABAEHUYECKOTO yYeTa, KOTOPbIE OTAUYALOTCS OT CYMM, NPEACTaBAEHHbIX B
KOHCOAMAMPOBAHHON GUHAHCOBOW OTHYETHOCTM N0 MCDO, NO CAeAYOLLMM NPUYUHAM:

1) HEKOTOpbIE AOYEPHUE KOMMAaHWKM [pynnbl HE KOHCOAMAMPOBAHbLI B YNPABAEHUYECKOW OTYETHOCTH;

2) NPU NOATOTOBKE A@HHbIX YNPABAEHUECKOIO yueTa Mo KaxXAOMy onepaupMoHHOMY CErMEHTY AAS MOCAEAHENO MECALLA OTYETHOTO NepPUoAa UCTIOAb3YETCA
NPOrHO3 Ha AAHHbIN MecALl;

3) oTyeT 06 onepaumnsx OCHOBAH Ha A@HHbIX, MOAFOTOBAEHHBIX MO MECTHbIM ByXraATEPCKMM CTaHA@PTaM, 3@ UCKAOYEHUEM aMOPTU3aLMOHHbIX PACXOAOB U
PacxoAOB Ha PEMOHTbI, KOTOPbIe NPUBAMXKEHDBI K AdHHBIM MCDO;

4) B cAy4ae BOAATUABHOCTU KypcoB dyHKLIMOHAAbHBIX BaAKOT B 0TYeTax 06 onepauusx no MC®O onepauuu nepecumTsiBatoTCs No Kypcam, Npub AMKEHHbIM
K KypcaM Ha AaTy COBEpLLIEHUs onepaLmit (KBapTaabHble, CPEAHUE 3a MOAYFOAUE U T. A.), B TO BPEMS KaK B YNPaBAEHUYECKOM OTYETHOCTU NPUMEHSIETCA
CPeAHUIA KypC 3@ BECb OTUETHBIN NEPUOA.

Bbipydka cermMeHTa — Bblpyuka, packpbiTas B oTueTe 06 onepauusx [pynnbl, TPSIMO OTHOCALLASICS K CETMEHTY, @ TakKe COOTBETCTBYHOLLAA AOAS BblPYUKM
[pynnbl, KOTOpPas MOXET BbITb OTHECEHA K CEFMEHTY Ha OCHOBaHUM 0BO0CHOBAHHOIO pacnpeAeAeHUsl, MOAYYEHHas AMBO OT MPOAAX CTOPOHHWUM
nokynaTteasiM, AM60 Mo onepaLmUsam ¢ APYrMMuU CermeHTaMu.

Pacxoabl cermeHTa - pacxoAbl, CBA3aHHbIE C ONepaLMOHHON AEATEAbHOCTbIO CEMMEHTa, NPSMO OTHOCSALLMECS K CETMEHTY, a TakXXe COOTBETCTBYHOLLASA
AOASi PAacXoAOB pynmbl, KOTOPas MOXET BbiTb OTHECEHA K CEMMEHTY Ha OCHOBaHWKM 060CHOBAHHOIO PacnpeAEAeHUs, BKAOUYAs PacXoAbl MO onepaLusiM ¢
TPETbUMU CTOPOHAMU U C APYTMMU CErMEHTaMU. Pacxoabl CErMeHTa He BKAKOUAKOT COLManbHble 3aTpaThbl U 3aTpaTbl Ha COAEPXaHWe COLManbHOM
MHOPACTPYKTYPbI.

PesyAbTaT cermMeHTa — Bblpyuyka CEerMeHTa 3a BbIYETOM PacXOAOB CEFMEHTA, UYTO 3KBUBAAEHTHO NPUOBLIAU A0 HAUMCAEHUS MPOLEHTOB, HAAOTa Ha NPUObLIAL
1 amoptusaumnn («<EBITDA»).

EBITDA cermeHTa onpeaensieTcsl kak npubbiab/(yObITOK) CErMeHTa OT onepaumii 3a BbIYETOM COLIMAAbHBIX 3aTPaT U 3aTpaT Ha COAEpPXaHWe COoLManbHOM
MHOPACTPYKTypbl, 06eCLEHEHUS aKTUBOB, NPUObLIAK/(YObITKa) OT BbIOLITUS OCHOBHbIX CPEACTB M HeMaTepuanbHblX aKTMBOB, MPWObLIAW/(ybbiTka) OT
KYPCOBbIX Pa3HuL, aMOpPTU3aLMU M UCTOLLEHUS. PYKOBOACTBO CUMTAET TaKOW pacyeT nokasaTens LenecoobpasHbiM M YMECTHbIM AASl NMOAb3OBATEAEN,
NMOCKOAbKY OH 06ecneunBaeT Ay4Llyto CONOCTaBMMOCTb C OTYETHOCTBIO aHAAOTMUHBIX POCCUMNCKUX KOMMaHWIA OTPACAK.
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MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

B HwxechaeaytoLlen Tabauue NPEACTaBAEHbI MNoKa3aTeAn U3MepPeHUa I'IpVI6bI/\VI UAU y6bITKa no cermMeHtam, MNOAroTOBA€HHblE Ha OCHOBE AaHHbIX

yNpPaBAEHYECKOTO yyeTa.

2019 roa, 3akoHuuBLIKKCcA 31 Aekabpa

CranbHOM CTaAbHO# CEermeHT, YroAbHbI MNpouue
MnH ponn. CLLIA cermeHt  CeBepHas AMepuka cerMeHT onepauuu SAMMUHaUMK Urtoro
Bbipyuka
MpoAaXmW BHELIHUM NOKynaTeAsmM $ 7,903 $2,517 $ 1,273 $ 186 $- $ 11,879
Mpoaaxu mexay cermeHTaMu 175 - 735 303 (1,213) -
Wroro Bbipyuka 8,078 2,517 2,008 489 (1,213) 11,879
PesyAbTaT cermeHTa - EBITDA $ 1,668 $38 $ 883 $19 $32 $ 2,640
2018 roa, 3aKkoHuuBLMIcA 31 AeKabpsa

CranbHoOM CTaAbHOI CEermMeHT, YroAbHbli1 Mpouune
MAaH pom. CLLA cermeHT  CeBepHas AMepuka CerMeHt onepaLuu SAMMUHaLMK Urtoro
Bbipyuka
Mpoaaxu BHELHUM NOoKynaTeAam $ 8,373 $ 2,593 $ 1,533 $ 214 $ - $ 12,713
Mpoaaxu mexay cermeHTamu 343 - 1,322 279 (1,944) -
Wroro Bbipyuka 8,716 2,593 2,855 493 (1,944) 12,713
PesyAbTar cermeHTa - EBITDA $2,701 $ 18 $ 1,180 $17 $ (14) $ 3,902
2017 rop, 3akoHuuBLlMica 31 poekabpa

CranbHoi CTanbHOM CerMeHT, YroAbHbIH Mpoune
MaH pomn. CLLUIA cermeHt  CesepHasi AMepuka CErMeHT onepauuu SAMMUHaLMK Uroro
Bbipyuka
MpoA@XM BHELIHUM MOKyNaTeAam $ 8,093 $ 1,868 $ 796 $ 87 $ - $ 10,844
Mpoaaxu Mexay cermeHTamu 295 - 1,142 301 (1,738) -
Uroro Bbipyuka 8,388 1,868 1,938 388 (1,738) 10,844
Pesyaetar cermenTa - EBITDA $1,567 $77 $ 1,164 $ 20 $ (24) $ 2,804
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MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

B HuxecAeaytoLein Taba1Le NpeacTaBAeHa CBEPKa nokasaTtenei Bbipyuku 1 EBITDA, KOTOpble UCTIOAb30BAAUCH PYKOBOACTBOM AASt TPUHSITUS PELLEHMI, W1
BbIPYUYKM U NPUBBIAK/YBbITKA AO HAAOTOOBAOXEHUS MO AQHHBIM KOHCOAMAMPOBAHHOM GUHAHCOBOM OTYETHOCTH, MOATOTOBAEHHOW No MC®O

2019 roa, 3akoHuuBLIKKcA 31 pAekabpa

CranbHOWH
CermeHT,
CTraAbHOH CeBepHasi YroAbHbli Mpoune
MAH pom. CLUA CEermMmeHT Amepuka CerMeHT onepaumun AAMMUHaLMK Uroro
Bbipyuka $ 8,07 $2,51 $2,00 $ 489 $(1,21% $ 11,87
MNepeknaccuonkaumm u NPoYne KOPPEKTUPOBKU 65 a7 13 (6) (29) 26
Bbipydka no AaHHbIM GpUHAHCOBOW OTYETHOCTH, ,
HOAFOTOBAGHHOI 110 MCOO $8,14 $ 2,50 $ 2,02 $483 $(1,24: $ 11,90
EBITDA $ 1,66 $38 $ 883 $19 $32 $2,64
MonpaBka Ha HepeaAr30BaHHyo NpubbIAb 81 - 41 - 17 139
MepeknaccrdrKaLmm U NpoUne KOPPEKTUPOBKH 46 - (81) 1) (1) (37)
127 - (40) 1) 16 102
EBITDA, paccuntaHHas Ha ocCHOBe AQHHbIX
$UHaAHCOBOI OTYETHOCTH, NOATOTOBAEHHOM No MC®O $41,79 $38 $843 $18 $48 $2,74
AouepHre KOMNaHWK, He OTHECEHHbIE K
onpeAeAeHHbIM cerMeHTam (141)
$2,60
CoumnanbHble 3aTpaTbl U 3aTpaTbl Ha COAEPXaHWe
COLIMANbHOM UHG an - @) - - (20)
pacTpyKTypbl
AMOpPTU3ALMA U UCTOLLEEHUE (254) (147) (168) (4) - (573)
ObecueHeHWe HedUHAHCOBbLIX aKTMBOB (26) (309) (107) - - (442)
MpubbIAb/(yObLITOK) OT BbIObITUS OCHOBHbLIX CPEACTB M 1 4 3 5
HemaTepUanbHbIX aKTUBOB @ - B
MpubbIAb/ (YBBITOK) OT KYPCOBbIX PA3HUL, HETTO (10) 46 (30) 10 - 16
$ 1,48 $ (368) $ 532 $24 $ 48 $1,58
Hepacnpeaensiemble AOXOAbI/ (Pacxoabl), HETTO (367)
MpuBLIAL/(YObITOK) OT OnepauLuoHHON AEATEABHOCTU $1,21
A\OX0AbI/(PacxoAbl) MO NPOLEHTaM, HETTO (328)
Aons NpubbIAK/ (yBbITKA) OT y4acTUs B COBMECTHbIX
NPeANPUATUAX U 3aBUCHMbIX KOMNAHUAX 9
ObecLeHeHle AOATOCPOYHbIX GUHAHCOBbIX aKTUBOB (56)
MpubbIAb/ (YOBLITOK) OT GPUHAHCOBbLIX aKTUBOB U
0653aTenbCTB 17
MpubbIAb/ (YO bITOK) OT BbIObIBAOLLMX Fpynn,
KAACCUOULMPOBAHHbIX KaK YAEPXWUBAEMbIe AN 29
npoAaxu
Mpoune BHepeaAn3aLUMOHHbIE AOXOABI/ (PacxoAbl), 14
HeTTo
MpU6LIAL/ (YOLITOK) AO HAAOFOOBAOKEHUA $ 902
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2018 roa, 3akoHuuBLIKKcA 31 pAekabpa

MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

CranbHOM
CermeHT,
CTraAbHOH CeBepHasi YroAbHbli Mpoune
MAH pom. CLLA CEermMmeHT Amepuka CerMeHT onepaumun AAMMUHaLMK Uroro
Bbipyuka $8,71 $2,59 $2,85 $ 493 $(1,94+¢ $12,71
MNepeknaccudurkaLmmn U NPoUne KOPPEKTUPOBKM 163 (10) (518) (21) 509 123
Bbipyyka no AaHHbIM GUHAHCOBOM OTYETHOCTH, $887 $258 $233 $ 472 (1,438 $12.83
NOAroTOBAEHHOW No MC®O ’ ! ! (1,43¢ ’
EBITDA $2,70 $18 $1,18 $17 $ (14) $ 3,90
MonpaBka Ha HepeaAn30BaHHYO NPHUBLIAL (46) - (25) - 4 (67)
MNMepeknaccuonKaumm n NpoUne KOPPEKTUPOBKU 17 (4) 63 - 1 77
(29) (4) 38 - 5 10
EBITDA, paccuntaHHas Ha 0CHOBE AQHHbIX
$UHaAHCOBOI OTYETHOCTH, NOATOTOBAEHHOM No MC®O $267 $14 $121 $ 17 $(9) $391
AouepHre KOMNaHWK, He OTHECEHHbIE K 135
onpeAeAeHHbIM cerMeHTam ( )
$ 3,77
CoumnanbHble 3aTpaTbl U 3aTpaTbl HA COAEPXaHWe
COLMANBHOM UHP (25) - @ - - 27
pPacTpyKIypbl
AMOPTU3ALMSA U UCTOLLEHME (239) (137) (158) (3) - (537)
ObecueHeHne HedHWHAHCOBbLIX aKTMBOB (18) 2) (10) - - (30)
MpubbIAb/(yObLITOK) OT BbIObITUS OCHOBHbLIX CPEACTB M
HemaTe €) 2) (6) - - (11)
PUAAbHbIX aKTUBOB
MpHBbIAL/ (YBLITOK) OT KyPCOBbIX PA3HMULL, HETTO 31 (72) 30 2) - (13)
$2,41 $ (199) $ 1,07 $12 $(9) $ 3,15
Hepacnpeaensiemble AOXOAbI/ (PacxoAbl), HETTO 369
Mpu6bIAL/(YObITOK) OT ONEepaLMOHHON AGATEABHOCTU $ 3,52
AoxoAbl/(pacxoAbl) NO NPOLEHTaM, HETTO (341)
AoAst NpUBbIAK/ (YObITKA) OT yuacTus B COBMECTHbIX
NPEANPUATUAX U 3aBUCUMbIX KOMMAHUAX 9
MpubbIAb/(yObLITOK) OT PUHAHCOBBLIX aKTUBOB U 13
0653aTenbCTB
MpubbIAb/(yBbITOK) OT BbIObIBAOLLMX Fpynn,
KAaCCHOULMPOBAHHbIX KaK YAepXHBaeMble AN (10)
npoAaxu
MNpoune BHepeanM3aLMOHHbIE AOXOABI/(PacxoAbl), 5
HeTTo
MpuBbIAL/(YObITOK) AO HAAOTOOBAOXKEHMA $ 3,20
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2017 roa, 3akoHuuBLmMica 31 poekabpa

MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

CranbHOM
CErmMeHT,
CTaAbHOM CeBepHasi YroAbHbli Mpoune
MAH aom. CLUA CEermMmeHT Amepuka CerMeHT onepaumun AAMMUHaLMK Uroro
Bbipyuka $ 8,38 $ 1,86 $ 1,93 $ 388 $(1,73¢ $ 10,84
MepeknaccrpmkaLumm 1 NpoUne KOPPEKTUPOBKHU (645) (4) 276 74 282 (17)
Bbipyyka no AaHHbIM GUHAHCOBOW OTYETHOCTH, $7.74 $1.86 $ 221 $ 462 $(1.45¢ $10.82
NOATrOTOBAEHHOM nNo MCHO ! ’ ! % !
EBITDA $ 1,56 $77 $1,16 $ 20 $ (24) $2,80
MonpaBka Ha HepeaA30BaHHyO NpUObIAb (49) - (4) - 9) (62)
MNMepeknaccuonKaumm u NpoUne KOPPEKTUPOBKU (35) (19) 66 1 - 13
(84) (19) 62 1 9) (49)
EBITDA, paccuntaHHas Ha oCHOBe AQHHbIX $ 148 $58 $ 122 $21 $ @33 $275
$UHaAHCOBOI OTYETHOCTH, NOATOTOBAEHHOH N0 MCPO ! ! (33) !
AouepHre KOMNaHWK, He OTHECEHHbIE K 131
onpeAeAeHHbIM CerMeHTam ( )
$ 2,62
CoumnanbHble 3aTpaTbl U 3aTpaThbl Ha COAEPXaHWe
COLMANBHOIM UHP (29) - @ - - (30)
pPacTpyKIypbl
AMOPTU3aUMA U UCTOLLEHUE (255) (132) (167) (3) - (557)
ObecLeHeHe HedpUHAHCOBbLIX aKTUBOB 31 (19) - - - 12
Mpu6binb/ (yObITOK) OT BbIObLITUS OCHOBHbIX CPEACTB U
Hemare| 4 - M @ - @
PUAABHbBIX aKTUBOB
MpubbIAL/ (yBBITOK) OT KYPCOBbIX Pa3HML, HETTO (31) 25 20 - - 14
$ 1,20 $ (68) $ 1,07 $17 $(33) $2,05
Hepacnpeaensemble AOXOAbI/ (PACXOAbI), HETTO (73)
Mpu6bIAL/(YObITOK) OT ONEpaLMOHHON AGATEABHOCTU $1,98
AOX0AbI/(PacxoAbl) MO NPOLEHTAM, HETTO (423)
AoAst NpubbIAK/(YBbITKA) OT yuacTus B COBMECTHbIX 1
NPEeANPUATUAX U 3aBUCHMbIX KOMNAHUAX
MpubbIAb/(yObLITOK) OT PUHAHCOBBLIX aKTUBOB U 57
0653aTenbCTB 67
MpubbIAb/(yObLITOK) OT BbIObIBAOLLMX Fpynn,
KAaCCHOULMPOBAHHbIX KaK YAepXHBaeMble AN (360)
npoAaxu
MNpoune BHepeaAM3aLMOHHbIE AOXOAbI/(PacxoAbl), 5
HeTTo @
Mpu6bIAL/(Y6bITOK) AO HAAOFOOBAOKEHUS $1,15
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MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

Bbipyuka OT BHELLHKX MOKynaTeAel B paspese rpynn ToBapoB U YCAYT, @ TakxKe AOXOAbI OT apeHAbl MPeACTaBAEHbI B TabAULLE HUXE:

MaH pomn. CLLA 2019 2018 2017

CTanbHOW cermeHT

CTpouTeAbHasA NPOAYKLMA $ 2,166 $ 2,280 $2,171
AucToBas Ctanb 386 415 313
XKene3HOAOPOXHAas NPOAYKLMS 1,181 965 863
MNonydabpukatbl 2,528 2,521 2,523
Mpoyas ctanbHas NPOAYKLMS 377 399 349
Mpoyas npoayKums 365 545 440
XenesHas pyaa 190 158 191
BaHaauit B WAake 109 228 77
BaHaaui B cnAaBax U XMMUYECKUX MPOU3BOAHBIX 539 922 466
Yeayru 103 71 30

7,944 8,504 7,423

CranbHol cermeHT, CeBepHan AMepuka

CTpouTeAbHasn NpoAyKUMA 200 247 159
AucToBas CTanb 518 597 427
XKene3HOAOPOXHas NPOAYKLMS 405 380 309
TpybHasa npoayKums 1,128 1,167 875
Mpoyas npoayKums 211 168 67
Yeayru 38 24 26

2,500 2,583 1,863

YroAbHbI CErMEHT

Yronb 1,251 1,506 1,266
MNpouas npoayKums 15 27 24
Yeayru 21 25 93
1,287 1,558 1,383

Mpouune onepauuu
Yeayru 174 191 158
174 191 158
$ 11,905 $ 12,836 $ 10,827

Bbipyyka OT Oka3aHUs YCAYT BKAFOUAET AOXOAbI OT @apEHAbI, KOTOPbIE B OCHOBHOM BO3HUKAW Y AOYEPHUX KOMMaHW1 METAAANYPIM4ECKOro cermeHTa.

MaH pom. CLUA 2019 2018 2017
Bblpyyka OT BHELLUHWX MOKynaTenemn $ 11,873 $ 12,822 $ 10,821
AOXOAbI OT apeHAbI 32 14 6

$ 11,905 $ 12,836 $ 10,827

37



MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

Bbipyuka pynnbl no reorpaduyeckum pervoHam MeCTOMOAOXEHUSA MOKyNnaTenel 3a roabl, 3akoHuUMBLUMECSH 31 pekabpsi, pacrnpeAensieTcsi CAEAYHOWMM

ob6pasom:
MaH pom. CLLA 2019 2018 2017
CHr
Poccusn $4,373 $ 4,564 $ 4,255
KasaxctaH 297 237 254
YKpaunHa 201 480 368
Y3bekucraH 81 32 37
Benopyccus 71 72 62
Kupruauna 49 50 36
MNpouve 76 65 55
5,238 5,500 5,067
Amepuka
CLUA 1,701 2,226 1,465
KaHapa 847 537 546
Mekcuka 119 154 156
Mpouve 42 92 34
2,709 3,009 2,201
Asuns
TaliBaHb 680 433 468
Kutain 478 114 145
DUAMNNUHBI 387 631 345
Kopes 282 409 321
TaunnaHa 247 225 189
NHpoHE3MA 244 346 330
AnoHua 243 186 149
06beanHeHHble Apabekine AMupartsl 124 5 25
MoHroavs 61 58 28
BbetHam 57 35 44
NHans 42 60 19
CuHranyp 5 133 41
Mpoune 43 81 58
2,893 2,716 2,162
Espona
EBponeickuin coto3 767 1,146 775
Typums 166 254 328
Mpouve 23 26 25
956 1,426 1,128
Adpuka
KeHus 63 77 106
Eruner 27 86 100
MNpoune 17 16 58
107 179 264
MNpouue cTpaHbl 2 6 5
$11,905 $ 12,836 $ 10,827

AOAS HU OAHOTO M3 MOKynaTteAei He npesbiwaet 10% KOHCOAMAMPOBaHHOM BbIPyUKM Mpynb.
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MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

BHEOBOPOTHbLIE aKTUBbI, 38 UCKAIOUEHUEM GUHAHCOBbLIX MHCTPYMEHTOB, OTAOXEHHbIX HAAOrOBbIX aKTUBOB U aKTUBOB, OTHOCALLMXCA K BO3HArPaXAeHWUAM
MO0 OKOHYAHWM TPYAOBOW AEATEABHOCTM, MO reorpadUUEcKUM PErMoHaM MECTOMOAOKEHWUS aKTMBOB 3a rOAbl, 3akoHuuBwivecs 31 aekabps,
pacnpeAeAsioTca CAEAYHOLLIMM 06pa3oM:

MAaH pom. CLLA 2019 2018 2017
Poccusn $ 3,967 $ 3,258 $ 3,879
Kanapa 981 1,221 1,332
CLLA 827 791 818
YKpavHa - - 61
KazaxcraH 38 41 51
Yexus 35 35 37
Utanna - 41 45
Mpoune cTpaHbl 3 3 4

$ 5,851 $ 5,390 $ 6,227

06beanHeHUs 6U3HeCoB

B Hosi6pe 2019 roaa 'pynna npuobpena 100% akumin MeTcepBuC, KOTOPbIA NPEAOCTABASIET CKAGACKME U COMYyTCTBYHOLLME YCAYTM B HUXHEM Taruae
(Poccus). AeHexHoe BO3MELLEHUE 3a NPUOBPETEHHYIO AOAID COCTaBUAO $3 MAH. Ha paTy obbeanHeHus BusHeca cnpaBeAAMBas CTOMMOCTb YHCTbIX
aKTMBOB NpUOBPETEHHOM KOMNAaHWKU cocTaBAsAa $3 MAH.

B ntoHe 2017 ropa lpynna npuobpena 6usHec komnavum Western Canada Machining Inc. (AAbbepta, KaHaaa), koTopas NpOU3BOAUT MyodTbl AAS
CcoeAMHeHUs1 TpyD, MCMOAb3yeMbiX B HedTerasoBov MPOMbILAEHHOCTU. BosHarpaxaeHue coctaBuAO $5 MAH B BHMAE AEHEXHbIX CPeACTB. Ha aaty
ob6bearHeHUst 6U3HECOB CMpPaBEAAMBAs CTOMMOCTb YUCTLIX aKTMBOB NMPHOBPETEHHOW KOMMNaHuM cocTaBuaa $5 MAH.

MpuobpeTeHne HEKOHTPOAUPYIOLLIMX AOAEH YUacThs

Pacnaackas

B 2019 roay Mpynna nprobpena AONOAHUTEABHO 1.8% AOAM yuacTUa B PacnaaCKom, AoMEpPHeN KomnaHuu Fpynnbl, 3a AEHEXHOe BO3HarpaXxAeHue B
pasmepe $25 MAH. MpeBbileHWe BO3MELLEHUA HAA TEKYLLENA CTOMMOCTBIO NPUOBPETEHHOW YaCTh HEKOHTPOAMPYEMOM AOAM YUACTUA COCTABUAO $3 MAH U
6bIAO BKAOUEHO B PACXOAbI MO CTPOKE HepacnpeAeAeHHas NprUobIAb.

Kpome Toro, B utoHe 2019 roaa Pacnaackas npuobpena co6CTBEHHbIE aKLMU B XOAE TEHAEPHOTO NPEANOXEHUS 33 AEHEXHOE BO3HArpaxaeHue B
pasmvepe $46 mMAH. Ipynna npekpaTtuaa npusHaHue 2.53% HEKOHTPOAbHbIX AOAEH YUacTUA U OTPa3MAa B COCTABE HAKOMAEHHOW NPUBbLIAK CyMMY
NpeBblLIEeHUs BO3HArPaxAeHus Hap 6anaHCOBOM CTOMMOCTBIO NPUOBPETEHHBIX HEKOHTPOALHBIX AOAEN yYacTUs B pa3Mepe $7 MAH.

B xoAae 3akpbIToit NoAnucku B ceHTabpe 2019 roaa Pacnaackas Beinyctraa 80,285 HOBbIX akumii, a Evraz Group S.A. npuo6pena 80,284 akuuu,
YBEAWUMB TEM CaMbIM AOAKD [pynnbl B Ao4epHeHR komnaHuu Ha 0.0014%.

B 2018 roay 'pynna npruobpesa AONOAHUTEABHO 1.89% AOAM yudacTus B Pacnaackoi 3a AeHexHoe Bo3melleHne $24 MAH. MpeBbllleHre BO3MeLLeHNs
Hap TEKyLLEH CTOMMOCTbIO MPUOBPETEHHOM YaCTU HEKOHTPOAUPYEMOM AOAM YHACTUSA COCTaBMAO $3 MAH U BbINO BKAIOUEHO B PACXOAbI N0 CTPOKE
HepacnpeAeneHHas NPUBbIAb.

Mexerenyronb

14 mapta 2017 ropa Mpynna noanucara ONUMOHHOE COTrAALLIEHUE C HEKOHTPOAWMPYHOLLMM aKLUMOHEPOM B OTHOLLUEHUW akuuii Mexerenyronb, AOYEpHero
npeaAnpuaTtus Fpynnbl, 3aHUMatoLLerocst Aobbluel yras. Mo COrnalleHUI0 HEKOHTPOAMPYHOLLIMI aKUMOHEpP MMeET NpaBo npoaaTb Mpynne (OnuMoH nyT) Bce
CBOM aKuuu B Mexereiyronb (39.9841%) 1 noracutb CBOK 3aA0AKEHHOCTb No 3aimMy pynne ($25 MAH) 3a obliee BosHarpaxaeHve B $39 MAH. B
pesyabTtate pynna 6yaet Brapetb 100% Aonelt B pouepHEM NPeAnpuatii. OnumMoH MoxeT 6biTb MCMOoAHEH ¢ 1 aekabpsi 2019 roaa no 1 pekabpa 2020
ropa.

['pynna onpeaeAvaa, 4To YCAOBUSI OMUMOHHONO COrAaLLEHUsI AT €M MpaBa Ha MOAYYEHWE BbIrOA OT BAAAEHUSI Mexerenyroab 1 cnucana HEKOHTPOABHYHO
AOAIO, MPU3HAB 06513aTEALCTBO MO OMUMOHY MyT. PasHULA MeXAY AMCKOHTMPOBAHHOW BEAMUMHOM 06513aTeAbCTBA MO ONUMOHY MyT ($60 MAH) 1 6anaHCOBOWM
CTOMMOCTBIO HEKOHTPOABHOM AOAM B cyMMe $56 MAH Bblaa cnMcaHa Ha yObITKKM B cOCTaBe HAKOMAEHHOM Npubbiav Mpynnbl. B 2019, 2018 1 2017 ropax
['pynna HauncAMAa npoLeHTbl B padmepe $3 MAH, $4 MAH 1 $1 MAH M0 3TUM 06513aTEALCTBAM.

lMpoaaxa AOYEPHMX KOMMaHWH

B 2019 ropay M'pynna npoaana EVRAZ Stratcor Inc, EVRAZ Palini e Bertoli u EBpa3tpaHc-YkpauHa. B 2018 roay I'pynna npoaana AHENPOBCKUI
MeTaANypryeckuii 3aBoa. bonee noapobHas MHGOpMaLKWs 06 3TUX onepaLusx packpbita B Mpumeyanuun 12.
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HaAuume ryABMAAG CBA3AHO C NMPUOBPETEHHBIMU TPYAOBLIMU PECYPCaMM U CUHEPrMen OT MHTerpaumMu KYMAEHHbIX AOUEpHMX MPeAnpusTuii B Mpynny. B
TabAMLE HUXE NPEACTAaBAEHO ABMXEHWE 6anaHCOBOM CTOMMOCTH TYABUAAA.

Obwasn Y6biTkM OT BanaHcoBas
MaH ponn. CLUIA cymMmma obecueHeHua CTOMMOCTb
31 pekabpsa 2016 $ 2,367 $(1,487) $ 880
Mpoaaxa aouepHUx NpeanpuaThin (MprmeyaHve 12) (22) 16 (6)
KypcoBas pasHuua 58 (15) 43
31 pekabps 2017 $2,403 $(1,486) $917
Mpoaaxa AouepHUx npeanpusaTuin (Mprumeyarue 12) (112) 112 -
KypcoBas pasHuua (70) 17 (53)
31 pekabpsa 2018 $2,221 $(1,357) $ 864
Mpopaxa AouepHux npeanpusaTuin (Mprumeyarue 12) (63) 63 -
ObecueHeHWe Tpyb 60AbLIOTO AMameTpa - (300) (300)
KypcoBas pasHuua 34 (4) 30
31 pekabpsa 2019 $2,192 $ (1,598) $ 594

BanaHcoBas CTOMMOCTb F'YABMAAG pacnpeAeninach MEXAY EAUHULAMU, FTEHEPUPYIOLLMMU AEHEXHble NOTOKM Ha 31 Aekabps caepyrounm obpasom:

MaH ponn. CLUA 2019 2018 2017
EVRAZ Inc. NA/EVRAZ Inc. NA Canada $ 525 $ 799 $ 843
Tpy6bI 60AbLIOIO AMaMeTpa 68 349 381
Tpy6bl HegTerazoBoro coprameHTa 141 134 146
CopToBo# npokar 316 316 316
EBPA3 BaHaauii-Tyna 32 29 35
EVRAZ Nikom, a.s. 33 33 35
Mpouve 4 3 4
$ 594 $ 864 $ 917

CBoaHasi MHGOPMaLKsi 0 Cymmax yBbITKOB OT 06eCLIEHEHWS U CyMMax BOCCTaHOBAEHUSI CTOMMOCTM NOCAE NMPU3HAHHOTO 0beCLeHEHUs NPeACTaBAEHA
HUXe.

2019 rop, 3akoHuMBLLMICA 31 Aekabpsa

TYABUAA U OCHOBHblE Hanoru k

MaH pon. CLUA HeMaTepUaAbHble aKTUBbI cpeAcTBa BO3MELLEHUIO Uroro
EVRAZ Inc. NA Canada $ (300) $(1) $- $(301)
Pacnaackas 92) - (92)
EBPA3 O6beanHEHHbIN 3anaaHo-CrbUpCKuit - (18) - (18)
FOKy36accyronb - (15) - (15)
EBPA3 HwuXHETarmabCkuin MeTannypruyeckuin 3aBoa - (11) - (11)
EVRAZ Inc. NA - (8) - (8)
Mpouue, HeTTO - 3 - 3

$ (300) $(142) $- $ (442)
Mpm3aHaHo B oT4ETE 06 Onepaumsx (300) (142) - (442)
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2018 rop, 3aKkoHUMBLLMHCA 31 Aekabpa

TyABUAA 1 OCHOBHblE Hanorm k
MnaH ponn. CLLIA HeMaTtepuaAbHbIE aKTUBbI cpeAacTBa BO3MELLEHUIO WUtoro
EVRAZ Stratcor Inc. $- $ (12) $- $(12)
FOXKy36aCCyroAb - (6) - (6)
EBpaspyaa - (4) - (4)
Mpoune, HetTO - (8) - (8)
$ - $ (30) $ - $ (30)
Mpu3HaHO B oT4eTe 06 onepaumsax - (30) - (30)
2017 rop, 3akoHuMBLLMIACA 31 Aekabpsa
[YABUAA U OCHOBHble Hanorun K
MaH aom. CLLA HemaTep1anbHbIE aKTUBbI cpeAcTBa BO3MELLEHHIO Uroro
EVRAZ Inc. NA $(13) $6 $ - $(7)
EVRAZ Inc. NA Canada - (12) - (12)
Pacnaackas - 9 - 9
EVRAZ Palini e Bertoli - 20 - 20
HOxKy36accyronb - 9) - (9)
EBpaspyaa - 8 -
MNpoune, HeTTO - (2) 5 3
$(13) $20 $5 $12
Mpu3HaHo B oTyeTe 06 onepaumsx (13) 20 5 12

B 2017-2019 ropax pynna npuaHana yobITKM OT 06ecLEeHeHUA B peayAbTaTe TecTa Ha 06ecLieHeHNe, MPOBEAEHHOTO Ha YPOBHE OTAEAbHbIX EAUHULL,
reHEPUPYHOLLMX AEHEXHbIE MOTOKMU.

B ponoAHeHue pynna cnucana CToMMOCTb HEKOTOPbIX GYHKLUMOHAAbHO YCTapeEBLLMX 0OLEKTOB OCHOBHbIX CPEACTB, @ TakXe Npu3Hana yobITOK OT
obecueHeHnss HAC ¢ AOATOCPOYHbIM NepUoAOM Bo3MelleHus. B 2019 roay Mpynna npuHaAa pelleHne oTAOXUTb BO30OHOBAEHWE PaboTbl YrOAbHOM LLaXThI
MYK-96, pouepHelt koMmnaHuu Pacnaackoi. B cBA3K ¢ 3TUM pelLeHMeM Bo3Melaemas CTOMMOCTb FOPHOAODbLIBAIOLLIMX aKTUBOB, OTHOCALLMXCS K 3TOMY
pyAHUKY ($84 MAH), 6biAa NepecMoTpeHa U NOAHOCTbO 0becLeHeHa.

AAs Uuenelt aHaau3a Ha obecueHeHue pynna npoBeAa OUEHKY BO3MELLAEMON BEAUUMHBI BCEX EAMHULL, TEHEPUPYHOLLMX AEHEXHbIE MOTOKWU, K KOTOPbIM
OTHOCUTCSI TYABUAA, AMBO Y KOTOPbIX BbIAM BbIiIBA€HbI NMPU3HakK obecueHeHusi. B 2017 - 2019 ropax TeCT NPOBOAMACA MO COCTOSIHWIO Ha 30 ceHTsbps,
pesyAbTaTbl TECTa MOBTOPHO aHAAM3UPOBAAMCH MO COCTOSHMIO Ha 31 Aekabpsi, U AOMOAHUTEABHbIE NMPU3HAKK 0b6ecLieHEHUsT He BbiAM 0OHapPYXEHbI.

Bosmellaeman BeAWUMHA AAA BCEX EAMHULL, TEHEPUPYIOLMX AEHEXHble MOTOKW, 3@ MCKAoueHWueM Tpy6 Goablioro anametpa B 2019 ropy 6biaa
onpeAeAeHa Ha OCHOBE LEHHOCTU aKTBa OT ero Aal\bHe;ILLIeFO UCNOAb30BaHUA. AaHHbIVI MOAXOA NpPeAnoAaratoT UCMOAb30BaHWE AAA PACYETOB MPOrHO30B
6yAyLLLl/IX AEHEXHbIX TMOTOKOB, 6a3l4py|0u.w|xc;i Ha q)aKTMLIeCKVIX pe3yAbTatax OI'IepaLlVIOHHOljl AEATEABHOCTU U 6VI3HeC-I'II\aHaX, YTBEPXAEHHbIX
PYKOBOACTBOM, C MCMNOAb30BaHMEM COOTBETCTBYHOLUMX CTaBOK AUCKOHTUPOBAHUA, OTPaXarlWwMX BPEMEHHYHO CTOMMOCTb AEHEer MU CTeneHb PUCKa,
npucyLero Ka)KAOlZ U3 €AUHUL, TEeHEePUPYKOLUX AEHEXHblE MOTOKW. AI\H NepnuoAoB, HE MOKPbIBAEMbIX 6M3HeC-I'II\aHaMVI PYKOBOACTBA, MPOrHO3HbIE
AEHEXHble MOTOKU BbIAU OMPEAEAEHbI HA OCHOBE 3KCTPaNOAAILIMM AGHHBIX COOTBETCTBYIOLIMX BU3HEC-NAGHOB C MCMOAb30BAHUEM HYAEBOTO PEAAbHOrO
TEMna pocTa.

B 2019 ropy Bo3mMelllaeMasi CTOMMOCTb Tpy6 60AbLLOMO AMameTpa Bbira OnpeAeAeHa Ha OCHOBE pacyeTa CrpaBeAAMBOM CTOMMOCTU 3a BbIYETOM 3aTpaTt
Ha BbI6bITWE, MOCKOALKY ObIAO ONPEAEAEHO, UTO OHa AAET HOAEE HAAEXHDIN PE3YAbTAT. ITOT METOA OLEHKM BbIA OCHOBAH Ha HEHABAOAAEMBbIX UCXOAHbBIX
AQHHbIX (AMCKOHTMPOBAHHbIX AEHEXHbIX NOTOKAX), KOTOPbIe NPEACTABAAIOT 3-i YPOBEHb UEPAPXUK CNPABEAAMBOM CTOMMOCTM.
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OCHOBHble NPEANOAOXEHUA, KOTOPbIE UCMNOAB30BAAUCH PYKOBOACTBOM AAA TeECTa Ha obeclieHeHe B OTHOLLEHUW E€AMHWL, FreHEPUPYOLLUX AEHEXHblE
NOTOKK, K KOTOPbIM OTHOCATCA TYABUAA UAU HEMATEPUAAbHbIE aKTUBbl C HEONPEAEAEHHBbIM CPOKOM MOAE3HOro UCNOAbL30BaHWA NMPUBEAEHDbI B Tabauue
HUXe:

BanaHcoBas
CTOMMOCTb
Boamewaemas €AUHULDI,
CraBKa AUCKOHTH- CpeaHsifi ueHa  CTOMMOCTb EAMHULLbI, TEHEPUPY-tOLLEA
poBaHuAa A0 MPOAYKLUM 3@ TOHHY B reHepMpylou.leVl AEHEXHbIE MOTOKU
Mepuoa HaAoroo6- cAeayowem AEHEXHbIE NOTOKH, A0 obecue-HeHus,
MpoayKuMa NporHosa, Aet AOXeHUS, % OTYETHOM ToAY MAH AOM.CLLA MAH AOM.CLLIA
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
CranbHoW cermeHT, CeBepHas
Amepuka
METaAAO-
Tpy6bI 60AbLLIOIO AMAMETPA NPOAYKUMA 5 5 9.32 9.37 $1,112 $1,129 567 903 867 900
Tpy6bl HepTErazoBoro MeTannNo-
copraMmeHTa NpoAYKLMA 5 5 9.65 9.96 $1,127 $1,245 464 441 356 365
MeTano-
LAAMHHOMEPHBIHM NpokaT NpoAYKLMA 5 5 9.90 9.26 $720 $745 623 582 528 501
BaHaAWeBble
EBPA3 BaHaauii-Tyna NPOAYKTbI 5 5 12.55 12.74 $21,452 $46,494 712 1,140 55 57
deppoBaHaaune-
EVRAZ Nikom, a.s. €Bble NMPOAYKTbI 5 5 10.48 10.45 $21,371 $48,991 56 40 35 36

Kpome Toro, pynna BbiiBUAA MPU3HAKK obecueHeHus Y APYTUX €AWHUL, TEHEPUPYHOLNX AEHEXHbIE MOTOKU, K KOTOPbIM HE OTHOCATCA FYABUAA UAU
HeMaTtepuanbHbl€ aKTUBbl C HEOMNPEAEAEHHbIM CPOKOM MOAE3HOr0 WUCMOAb30BaHUA, M NPOTECTUPOBaAAA MX Ha obecLeHeHue, UCNOAb3YA CAeAyrolmMe
NPEANOAOXEHUA.

CraBKka AUCKOHTHU- CpeaHss LeHa NPOAYKLMK
pOBaHUS AO HaAoroob- 32 TOHHY B CAGAYIOLLEM
Mepuoa nporHosa, AeT AOXeHUA, % MpoayKuus OTYETHOM roAYy

CranbHoOW cermeHT, CeBepHas AMepurka
MAockuii npokat 5 9.37 METaAAOMPOAYKLMA $ 607
BecLuoBHble TPybbl 5 9.82 METaAAOMPOAYKLMA $ 1,224

Moaenm TecToB Ha obecLieHeHUe NMPUHUMALOT BO BHUMaHWE MOLAMHbI, BBEAEHHbIe Pasaenom 232, BBeaeHHble Ha umnopt B CLUA, U aHTMAEMMUHIOBbIX
NOLWAWH, BBeAeHHbIX CLUA npotuB KaHaabl Ha Tpy6bl 60Abworo anametpa (Mpumeyanune 30). OXuMAaeTCs, YTO AEMCTBUE @HTMAEMMUHIOBbLIX MOLIAWH
npoaAnTcs Ao 2024 roaa, kKoraa MUHUCTEPCTBO ToproBan CLUA npoBeaeT NATUAETHUI 0630p. OxunaaeTcs, YTo Tapudbl Mo paspeny 232 byayT AecTBOBaTb
A0 2023 ropa

B pe3syabTaTe Tecta Ha obecueHeHue B 2019 roay Mpynna npusHana yobiTok oT obecueHeHus B pasamepe $300 MAH B OTHOLLEHWUU TYABUAAG,
pacnpeaeneHHoro Ha Tpyfbl 6OAbLLOIO AMameTpa (EAMHULA, FTeHEPUPYIOLLAn AEHEXHbIe NOToKK). ObecLieHeHne ObIAO BbI3BaHO UCMOAb30BaHWEM Boree
KOHCEepPBaTUBHOM MOAEAM OLIEHKW 13-38 BO3POCLLEH TEKYLLEN BOAGTUABHOCTH PbIHKA.

Pacuet Bo3melLlaeMoi CTOMMOCTH akTuBa Haubonee YYBCTBUTEAEH K UBMEHEHWIO CAEAYIOLLMX MPEATOAOXKEHNI:
CraBKM AMCKOHTUPOBaHMWSA

CTaBKN AMCKOHTMPOBAHMSA OTPAXatoT TEKYLLYIO PbIHOUYHYIO OLEHKY PUCKOB, MPUCYLUMX KAXAOH OTAGALHOW EAMHMUE, FEHEPUPYHOLLEH AEHEXHbIE MOTOKM.
CTaBKM AUCKOHTMPOBAHMA OblAM OMPEAEAEHbI C MCMOAb30BaHWEM MOAEAW OLEHKM AOXOAHOCTM (UHAHCOBLIX aKTMBOB W aHaAM3a MoKasaTeAe
KOHKYPEHTOB M0 OTpacAu. OBOCHOBAHHO BO3MOXHbIE M3MEHEHUS CTABOK AUCKOHTMPOBAHUA MOMAM Bbl MPUBECTU K AOMOAHUTEABHOMY O0GECLEHEHMIO Ha
Tpy6bl GOALLIOTO AMaMeTpa. YBEAUUEHUE NTPUMEHSIBLLMXCS CTABOK AMCKOHTUPOBaHUsA Ha 10% NpuBeAO 6bl K AOMOAHUTEALHOMY YBbITKY OT 06ecue HeHWSA B
cymme $88 MAH.
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lpoAaxHble v 3aKyMnoYHbIe LieHb!

MpPOrHo3Hble LEHbI HA NPOAYKLMIO, PEaAU3yEMYIO U 3aKynaemyto KOMnaHusiMu Tpynnbl, ObIAM ONPEAEAEHbl HA OCHOBE aHaAM3a A@HHbIX MO OTPacAU C
MCMNOAb30BaHMEM OLEHOK aHaAUTHMKOB, onybAnKoBaHHbIX Goldman Sachs, J.P. Morgan, PeHeccaHc Kanutan, UBS, CRU, CéepbaHkom, Morgan Stanley,
Bank of America, Cutu, Deutsche Bank, HSBC, BTE Kanutan, KPMG B TeueHue nepuoaa ¢ MoAa No Hosbpb 2019 roaa. Mo nporHosam Mpynnbl, B 2020-
2024 ropax KOMMAEKCHbIM FOAOBOM TEMM POCTa HOMMWHAAbHbIX LEeH cocTaBuT (7.7)%-%4.3%, a B 2025 roay v panee - 2% B rop. O60CHOBaHHO
BO3MOXHbl€ U3MEHEHWS LIEH Ha NPOAYKLMIO MOMAU Obl MPUBECTU K AONOAHUTEABHOMY 0BECLIEHEHWIO €AMHULbI, FEHEPUPYHOLLLEN AEHEXHbIE NOTOKM - TpyObl
60AbLLOrO AMameTpa. YMeHbLUEHWE LeH peaansaunn npoaykumm B 2020 1 2021 ropax Ha 10% no cpaBHEHUIO C TEMW, KOTOPble BbIAM MCMOAB30BaHbI NMPH
TECTMPOBaHUK Ha obecLeHeHue, MPUBEAO Bbl K AOTIOAHUTEABHOMY YObLITKY OT 0becueHeHus B cymme $50 MAH.

0O6beMbl Mpoaax

PykOBOACTBO MPOrHO3MPYeT, YTOo O06BbEMbI MPOAAX METAaANOMPOAYKLMM U3MeHATCA Ha (4)-21% B TeueHne 2020 ropa u byaylias AMHamMuka Oyaet
OMpPeAEAsiTECS MOCTEMNEHHbIM OXMBAEHUEM PblHKA U CHATMEM @HTMAEMIMUHIOBBLIX MOLWAWH, YTO MO3BOAWT lpynmne B GOAbLUEN CTEMEHW WCMOAL30BATb
BO3MOXHOCTU aKThBOB. OBOCHOBAHHO BO3MOXHble WM3MEHEHUs 06BEMOB MPOAAX MOTAM Obl MPUBECTU K OAOMOAHUTEABHOMY 6ecleHeHuto Tpy6bl
60oAbLIOrO AvameTpa. Tak, yMeHblieHWe 06beMOB peanusaumu npoaykumn B 2020 v 2021 ropax Ha 10% no CpaBHEHUIO C TeMW, KOTOpble OblAK
MCMOABb30BaHbI NPK TECTUPOBAHUU Ha 06ecLeHEHNE, NPUBEAO Bbl K AOMOAHUTEABHOMY YObITKY OT 06ecLeHeHUsA B cymme $22 MAH.

Mepbi N0 KOHTPOAK 3aTpar

Bo3mellaemas CTOMMOCTb €AWHUL, TEeHEepPUPYIOLLMX AEHEXHbIE MOTOKW, ONMpPeAeAeHa Ha OCHOBaHWUKM OU3HEC-NMAAHOB, YTBEPXAEHHbIX PYKOBOACTBOM.
060CHOBaHHO BO3MOXHbIE OTKAOHEHWSI GAKTUUYECKOrO YPOBHS 3aTpaT OT 3TWX MAAHOB MOTAM Obl NMPUBECTU K AOTMOAHUTEABHOMY ObecueHeHuto Tpy6bl
60AbLLIOrO AMamMeTpa. Tak, yBeAMueHue ypoBHsi 3aTpaT B 2020 u 2021 ropax Ha 10% no CpaBHEHMIO C TeMM, KOTopble BbIAU MCMOAb30BaHbI MNP
TECTUPOBaHUU Ha 0becLEeHeHWe, MPUBEAO Bbl K AONMOAHUTEALHOMY YObITKY OT 0becLieHeHUs B cyMMe $127 MAH.

AHaAn3 4yBCTBUTEABHOCTU

Y l'pynnbl He 6bIAO reHepupyrownx eAMHUL, KoTopble He NoABEPraAnChb 06ecLeHeHWI0 B OTYETHOM NEPUOAE U B OTHOLLEHWMU KOTOPbLIX 060CHOBaHHO
BO3MOXHblE U3MEHEHWSA MOTYT NPUBECTH K 0becLeHeHut0. BeaeacTBUE 3TOr0, MHGOPMaLUma 06 UBMEHEHUSX B AOMYLLEHUAX, UCMOAB30BaHHbIX AAA OLEHKM
BO3MELLAEMOWM CTOMMOCTH, KOTOPbIE MOTYT MPUBECTU K TOMY, UTO BO3MELLAEMbIE CYMMbl CTaHYT paBHbIMU UX BAAaHCOBOM CTOMMOCTH, HE PacKpblBaeTcs.

CebecToMMOoCTb PeanM30BaHHOM MPOAYKLMKU, KOMMEPUYECKUE, 0OLLEXO3SMCTBEHHbIE U AAMUHUCTPATUBHBIE PACXOAbI BKAKOUAIOT CAEAYHOLLME PAcXOAbl 3a
roAbl, 3aKoHuMBLLMecs 31 pekabps:

MaH pom. CLLA 2019 2018 2017
Ceb6ecToMMOCTb TOBapHO-MaTephanbHbIX 3aNacoB, OTHECEHHAs Ha PaCXOAbl $ (4,595) $ (4,580) $(4,181)
Pacxoabl N0 COAEPXaHUIO NePCOHaNa, BKAOUast OTYUCAEHWS Ha CoLManbHoe

(1,464) (1,326) (1,364)
obecneueHne
AMOPTU3aLMA U UCTOLLEHUE (578) (542) (561)

B 2019, 2018 1 2017 roapax pynna npu3Hana pacxXoAbl OT CO3AAHUS pe3epBa Mo CMMCaHWIO 3anacoB AO YMCTOM CTOMMOCTW peaAu3auuu Ha CyMmy
$(4) MmAH, $0, v $(4) MAH, COOTBETCTBEHHO.

Pacxoabl N0 coaepXXaHUIo NEPCOHANa BKAKOUAIOT CAEAYIOLLIME PACXOAbI:

MaH pom. CLLA 2019 2018 2017
3apnaata paboumnx 1 CAyXaLmx $ 1,047 $ 968 $ 1,000
3aTpatbl Ha coupanbHoe obecneyeHne 274 245 246
YunCTbIN pacxoa No NAaHaM € yCTaHOBAEHHBIMU BblNAaTaMu 42 38 42
BbinAaTbl Ha OCHOBE AOAEBbIX MHCTPYMEHTOB 13 15 17
Mpouwne BbinAaTbl 88 60 59
$ 1,464 $ 1,326 $ 1,364
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CpeAHsifi YUCAEHHOCTb paﬁOTHMKOB, NPUBAEUYEHHBIX N0 AOrOBOpaM Halma, 6bIna CAepyollan:

2019 2018 2017
CTanbHON cermeHT 44512 45,282 54,737
CranbHoW cermeHt, CeBepHan AMepuka 4,295 3,877 3,395
YrOAbHbIM CErMEHT 14,655 13,505 14,629
Mpoune onepaunmn 927 882 523
HepacnpeaeneHHble 2,345 2,344 2,736
66,734 65,890 76,020
OCHOBHbIMW KOMMOHEHTAMM NPOYMX ONEPALMOHHBIX PACXOAOB IBASIOTCS:
MAH pon. CLLA 2019 2018 2017
Pacxoabl, CBA3aHHbIE C MPOCTOSIMM, COKPaLLLEHUEM U OCTAaHOBKOMW NPOU3BOACTBA,
$ (20) $(17) $ (26)
BKAKOUYasi MOCOBUSA NO YyBOABHEHUAM
PacxoAbl N0 BOCCTAHOBAEHUIO M KOMMEHCALMOHHbIE BbIMAATbI MPU aBapuUsax 3) (3) 2)
Mpoune (31) (35) (33)
$ (54) $ (55) $ (61)
MpOLEHTHBIV pacxoa BKAKOUAA B cebsi cAeaytoLLMe CTaTbu 3a FOAbI, 3akoHuMBLIMECS 31 pAekabps:
MaH pom. CLUA 2019 2018 2017
MpoueHTbl Mo 6aHKOBCKUM KpeauTam $ (60) $ (74) $ (115)
I'IpoueHTu no 06/\MI'aLLVIFIM (231) (248) (279)
MpoLUEHTbI MO AM3MHIOBbIM 06s3aTeAbcTBaM (MprmMedaHue 25) ®) _ _
YMCTbIV NPOLEHTHBIV PacxoA Mo 06sa3aTeAbCTBAM MO BbiNAATam paboTHMKam
(NMpumeuaHue 23) (13) (13) (19)
MpoueHTbI 0T AMCKOHTUPOBaHUA pe3epBoB (MprmeuaHue 24) (18) (16) (16)
NMpouee (6) 8) (8)
$ (336) $ (359) $ (437)
MpOLEHTHbIM AOXOA BKAKOUAA B ceb CAeAytOLLME CTaTbM 3a FOAbI, 3aKOHUMBLLMECH 31 Aekabps:
MaH pom. CLLA 2019 2018 2017
MpoueHTbl N0 HaHKOBCKUM CUYEeTaM U AENo3uTam $7 $9 $8
MpoueHTbl Mo 3aiMam BblA@HHbIM U AEBUTOPCKOM 3aA0AKEHHOCTH 1 7 6
Mpouee - 2 -
$8 $ 18 $ 14
MpubbIAb/ (YOLITOK) OT GHHAHCOBLIX aKTUBOB M 06A3aTEALCTB 3a roAbl, 3aKOHUMBLUKeCS 31 Aekabpsi, BKAOUaAa B cebsi caepytoLLee:
MaH pom. CLUA 2019 2018 2017
Y6bITOK OT AOCPOYHOrO noraLleHus AOAroB (Mprmeyanne 22) $(27) $(1) $(78)
MpubbIAb/ (yBbITOK) NO NPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTaM, He 38 3 4
ABASIOLLMMCA MHCTPYMEHTaMK XxepxuposaHusa (Mpumevarue 25)
Peann3oBaHHas NpuObIAb/ (yObITOK) N0 MHCTPYMEHTAM XEAXMUPOBaHUA
p /(¥ ) Py AXMP 23) 1 14
(Mpumevanue 25)
YucTas npubbIAb / (YObITKM) OT XEAXMPOBAHWS AEHEXHbIX NMOTOKOB, 33
peknaccMdULMpPOBaHHbIEe B COCTaB NPUBBIAU UAK YObITKa - -
Mpouee 4) - 3
$17 $13 $ (57)
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an6bIAb Ipynnbl obaaranacb HaAOrom no CAEAYHOLULMM HAAOroBbIM CTaBKaM:

2019 2018 2017
20.00% 20.00%

Poccusn n 16.50% n 16.50% 20.00%
KaHapa 26.08% 26.32% 26.25%
Kunp 12.50% 12.50% 12.50%
Yexus 19.00% 19.00% 19.00%
Utanusa 27.90% 27.90% 27.90%
LBeruapus 9.62% 9.18% 9.43%
YkpanHa 18.00% 18.00% 18.00%
CoepnHeHHoe KopoAeBCTBO 19.00% 19.00% -
CLIA 24.87% 24.69% 37.83%

B 2018 roay HWXHETarmAbCKuii METaAAyPrUUYECKUiA 3aBOA 3aBEPLUMA PaboTbl MO KanWTaAbHOMY CTPOMTEABCTBY, KOTOPbIE AAQKOT MPABO Ha MOAyYEHWUE
WHBECTULIMOHHOW HAAOrOBOM AbrOThbl OT PEMMOHAABHOIO NPaBUTEALCTBA. CTaBka Hanora Ha npubbiAb Bbina cHUXeEHa ¢ 20% Ao 16.5% 3a nepuoa ¢ 2018
A0 2022 roaa. Mpynna npulLAa K 3aKAKOUEHUIO, UTO MHBECTULIMOHHAs HAaAOTOBas AbroTa BXOAUT B cdepy cTaHpapTa MCOO (IAS) 12 “Hanor Ha npubbiAb».
B pesynbtate, B 2019 u 2018 ropax HwxHeTaruabCkuii MeTaAaypruyeckuini 3aBOA WM €ro  AOYEPHME KOMMAHWM, BKAKOYEHHble B rpynmny
KOHCOAMAMPOBAHHbIX HAAOTOMAGTEABLLIMKOB, MOAYUUAM AOXOA MO TEKYLLIEMY HaAory Ha NpuUbbiAb B pasmepe $33 MAH M $37 MAH COOTBETCTBEHHO.

B aekabpe 2017 ropa HOBbIV HAAOTOBbIN 3aKOH ObiA NPUHAT B CLLIA, B COOTBETCTBUM C KOTOPLIM CTaBKa GpeAepanbHOro Hanora Ha NPUBbbIAbL yMeHbLIaeTcs
¢ 35% a0 21% ¢ 1 aHBaps 2018 ropa. AoyepHue NPeAnpUATUS Tpynnbl OLEHWBAAW COOTBETCTBYHOLLME HAAOTOBble aKTMBbI U 0bA3aTeAbcTBa Mo
cocTosHUIO Ha 31 pekabpsi 2017 ropa ¢ NPUMEHEHUEM BHOBb NPUHSATLIX HAAOTOBbIX CTaBOK.

OCHOBHbIMW KOMMOHEHTaMW pacxoAa No HAAOTy Ha NPUObIAb 3a roAbl, 3aKOHUMBLUMECS 31 Aekabpsi, ABASIOTCS:

MAaH pom. CLLA 2019 2018 2017
TekyLwmnit Hanor Ha NPUBbIAL $ (540) $ (679) $ (484)
KOppeKTMpoBKK Hanora Ha NPUBbIAb, OTHOCALLMECH K NPEABIAYLLMM Neproaam 8 (4) 1)
JKOHOMMUS/(PACXOA) MO OTAOKEHHOMY HAAOTy Ha MPUOBLIAb, CBA3AHHas C 6 4 74
BO3HWKHOBEHWEM W aHHYAMPOBAHWEM BPEMEHHbIX Pa3HHUL, ) 54)
OTAOXEHHBIW HAAOT Ha NPUObIAb, MPU3HAHHbIA HANPSIMYIO B NPOYEM COBOKYMHOM 1 5 15
AOXOAE
JKOHOMMUSA/(pacxoa) N0 HAAOTY Ha NPUBLIAL, OTPAXEHHLIA B KOHCOAMAUPOBaAHHOM
$ (537) $(731) $ (396)

oTyete 06 onepaunax

OcHoBHas yacTb Hanora Ha nNpubbiAb [pynnbl ynaaunBaetcs B Poccuiickoit depepaumun. CBepka pacxoaa No HaAOTy Ha NPUObLIAbL B OTHOLLEHWUM NPUOLIAU
AO HANOrOOOAOXEHWSI MO CTaBKe, YCTAHOBAEHHOM B POCCUM, K pacxopy MO Hanory Ha MNpubbiAb, OTPaXXEHHOMY B KOHCOAMAMPOBAHHOW GUHAHCOBOM
oT4yeTHOCTH [pynnbl, 3@ roAbl, 3aKOHUMBLUKMECA 31 Aekabpsi, MPUBOAUTCA HUXeE:

MaH pom. CLLA 2019 2018 2017
MpubbIAb/ (YBBLITOK) AO HAAOTOOBAOXKEHUA $ 902 $ 3,201 $ 1,155
Mo cTaBKe POCCUICKOro Hanora Ha npubbinb 20% (180) (640) (231)
KOppeKTMpoBKK Hanora Ha NPUBbIAb, OTHOCALLMECH K NPEABIAYLLMM Neproaam 8 (4) (1)
AOXOA MO HAAOTY Ha NPUOBLIAL OT MHBECTULMOHHOM AbTOTbI MO HAAOTY 33 37 _
Pacxoa no 0TAOXEHHOMY Hanory Ha NpUBbIAb B peayAbTaTe 3MEHEHWUSA HAaAOTOBbIX 6
CTaBOK W HAAOrOBOrO 3aKOHOAATEALCTBA - N ®
TekyLUunii HanOT Ha AMBUAEHABI, BbIMAGYEHHbIE AOYEPHUMU NPEANPHUATUAMU
r (178) (53) (26)
pynnbl
M3MeHeHNsA OTAOXKEHHOro HaAora Ha HepacnpeAeneHHYH0 NPUObIAb AOUEPHKX 19 35
KomnaHuit Mpynnbi (19) (35) -
BAMsIHWME PacxoAOB, He YMeHbLUatoLwyx Haroroobaaraemyto 6asy, U Apyrux
P y y y Py (96) (37) (254)
NOCTOAHHBIX PA3HHLL
Mpu3HaHWe/BOCCTaHOBAEHWE HEMPU3HAHHbIX BPEMEHHbIX Pa3HuL, (130) (58) 100
BAMsiHWE pa3HWLbI B HAAOTOBbIX CTaBKax CTpaH, 3a UCKAoueHneM Poccuiickoi
23 57 20
Ddepepaumm
AOAst NPUBBLIAU B COBMECTHBIX U 3aBUCHMbIX KOMNAHUAX 2 2 2
JKOHOMMUSA/(Pacxoa) NO HAAOTY Ha NPUBbIAL, OTPAXEHHbIA B KOHCOAMAMPOBAHHOM
$ (537) $(731) $ (396)

oTueTte 06 onepaumsax

B 2017 ropy 6onee BbiCOKas CyMMa HEBbIUMTAEMbIX PACXOAOB M HEMPU3HAHHbLIX BPEMEHHbLIX Pa3HUL, ObiAa B OCHOBHOM Bbl3BaHa CyLLECTBEHHbIMU
ybbITKAMU OT MPOAAXM AOYEPHMX KOMMaHui (MpumeyaHwe 12), KOTopble He MOMAM ObiTb MCMOAb30BaHbl MAM BKAKOYEHbl B BbIYETbl ANS LiEAEN
HaAOro0bAOXEHMS.
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Ha 31 aekabps 2019 ropa 'pynna HauMCAMAA OTAOXKEHHbIM HAAOT Ha NPUOLIAL B OTHOLLEHUW HEPACNPEAEAEHHON NPUOLIAM AOUYEPHUX KOMMaHWI Mpynnbl
B cymme $54 maH (2018: $35 maH, 2017: $0). Tekyllasa cTaBka Hanora Ha AMBMAEHAHBIA AOXOA B OTHOLUEHWM AOYEPHMX MPeAnpUaTWi [pynnbl
Bapbupyetca ot 0% po 15%. [pynna He npu3Hana BPEMEHHbIE Pa3HULbl, CBA3AHHbIE C MHBECTULMSIMU B AOYEPHWE KOMMAHWM, MOCKOAbKY Ipynna
cnocobHa KOHTPOAMPOBATb CPOKM BOCCTAHOBAEHUS 3TUX BPEMEHHbIX Pa3HULL U HE UMEET HaMepeHWs BOCCTaHaBAMBaTb WX B 0603pumom byayuiem. Ha 31
Aekabps 2019 ropa arperMpoBaHHasi CyMMa TakuMX BPEMEHHbIX pa3HWl, B OTHOLIEHWM KOTOPbIX HE OblAM MPW3HAHbI OTAOXKEHHbIE HAAOrOBble
obs3aTenbcTBa, coctaBuAa $59 MAH (2018: $101 maH, 2017: $1,439 MAH). YMeHblUEHWE 3TUX BPeMeHHbIX pa3Hul B 2018 roay 6biAO Bbl3BaHO
M3MEHEHWEM POCCUIMCKOTO HAAOTOBOIO 3aKOHOAATEAbCTBA, KOTOPOE MOAMOULMPOBAAO MpaBWA@ WMCMOAb30BAHWUS HYAEBOM HAAOTrOBOM CTaBKM B
OTHOLLEHWM AOXOAOB OT MPUPOCTa Kanutana POCCUINCKUX MaTEPUHCKUX KOMMaHWI NP YCAOBUKM COBAOAEHWS ONPEAENEHHbIX YCAOBUM.

B pamkax Tekyluen CTpykTypbl Fpynnbl HAAOrOBble YObITKM U TEKYLUME HAAOTOBbIE aKTUBbl OAHMX KOMMAHWI HE MOryT ObiTb 3auTeHbl MPOTUB TEKYLLMX
HanoOroBbIX 006A3aTEAbCTB M HaAOroobAaraemMoro AOXOoAa APYTMX KOMM@HWM, KPOMEe KOMMaHWK, 3aperncTpupoBaHHbiXx Ha Kunpe, B Poccun v B
CoeAMHEHHOM KOPOAEBCTBE, FAE MOXET ObITb OCYLLECTBAEH 3a4eT Mo rpynne npeanpuatnii. Ha 31 pekabps 2019 ropa HEMCNOAb30BAHHbIE HAAOTOBbIE
yObITKK, MEPEHECEHHbIE Ha ByayLlee, cocTaBUAK NPUBAU3UTEABHO $8,620 MAH (2018: $9,321 MAH, 2017: $9,893 MAH). Fpynna npu3Hana OTAOXEHHbIM
HaAoOroBbI akTMB B pasmepe $234 mMaH (2018: $199 MAH, 2017: $267 MAH) B OTHOLUEHWM HEUCMOAb3OBAHHbIX HAAOTOBbIX YObITKOB. OTAOXEHHbIN
HaAOrOBbIM akTUB B pa3Mepe $1,878 MaH (2018: $2,287 maH, 2017: $2,339 MAH) He bl OTPaXeH, Tak Kak MAanOBEPOSITHO, UTO B 0603pMMOM ByayLiem
6yAeT MoAydeHa AOCTaTOuHasi Cymma Hanoroobaaraemon npubbiau, uTobbl 3aUecTb 3TU YObITKUM. Hanorosble ybbiTku B pasmepe $7,592 maH (2018:
$8,492 MAH, 2017: $8,711 MAH), MO KOTOPLIM OTAOXEHHbIA HAAOTOBbIM aKTUB He MPU3HABAACHA, BO3HWKAM B KOMMAHUAX, 3apPErMcTpUpoOBaHHbIX B
KaHape, Ha Kunpe, B Utanmun, KasaxctaHe, AtokceMbypre, Poccuitickoin deaepaumu, YkpauHe, B CoeanHeHHoM KoponescTse 1 CLUA. YObITKM B pa3mepe
$7,499 mAH (2018: $8,399 MAH, 2017: $8,664 MAH) MOryT BbiTb 3aUTEHbI MPOTUB OyAyLilei HanoroobAaraemon NpUBbIAM KOMMaHWIM, B KOTOPbIX 3TW
YObITKM BO3HUKAW, B TEUEHUE HEOrPaHWMUYEHHOrO NEPUOAA BPEMEHU, @ BOBMOXHOCTb 3aueta Ha cymMy $93 MAH ucTekaet B TeueHne 10 aet (2018: $93
MAH, 2017: $47 MAH).

OTAOXEHHbIE HAAOTOBbIE aKTUBbI M 0683aTeAbCTBA U UX ABUXKEHWE 3a rOAbl, 3aKoHUMBLUMECA 31 aAekabps, ObiAn CAeAyrOWLUMUL

3a roa, 3akoHuuBLUMiicA 31 Aekabpsi 2019

U3meHeHus, U3meHeHus,
U3mMeHeHus,  oTpaxeHHbie B CBA3AHHbIE C
OTpaxeHHble B npoyem Bbl6bITHEM
otuere 06 COBOKYMHOM AOUEPHUX Kypcosas Mpouve
MAaH pom. CLLA 2019 onepaumax Aoxope KOMNaHui pasHuua WU3MEHEeHHUA 2018
OTAOXEHHbIe HanoroBble 06A3aTeAbCTBa!
OueHKa 1 aMopTU3aLMA OCHOBHbIX CPEACTB $ 519 €)) - (6) 46 13 $ 469
OLLeHKa W aMopTU3auna HeMaTepUanbHbIX
AKTUBOB 43 9) - - 2 - 50
Mpouee 146 43 - - 7 - 96
708 31 - (6) 55 13 615
OTAOXEHHbIe HaAOrOBble aKTUBbI -
Y6bITKW, NPUHUMAEMbIE B yMEHbLLIEHWE
Hanoroobraraemoi 6asbl 234 29 - @ 13 - 199
HauncaeHHble 0bsizaTenbcTBa 129 14 (6} 1) 9 13 95
Ob6ecueHeHre AeBUTOPCKOM 3aA0NKEHHOCTU 15 11 - - 1 - 3
Mpouee 130 (28) - 1 5 - 152
508 26 (1) ) 28 13 449
OTAOXEHHbIN HAAOTOBbIM aKTUB, HETTO 152 55 1) (1) 7 - 92
OTAOXEHHOe HaAOrOBOE 0653aTEABCTBO, HETTO $ 352 60 - - 34 - $ 258

Mpoune M3MEeHEeHWs B OTAOXEHHbIX HAAOrOBbIX akTMBax W 00s3aTeAbCTBax NPEACTaBASIIOT COBOM KOPPEKTUPOBKU B CBSI3W C nMpuHATMeM MCOO 16
«ApeHpa» (Mpumevanue 2).
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U3MeHeHus, U3meHeHus,
U3MeHeHUs,  oTpaXeHHble B CBAI3aHHbIE C
OTpaxeHHble B npoyem BblObITUEM
otuete 06 COBOKYMHOM AOUEPHUX KypcoBas Mpouve
MnH pon. CLLIA 2018 onepauusax Aoxope KOMMaHWH pasHuLa U3MeHeHuA 2017
OTAOXEHHbIE HAaAOTOBbIE OGHGaTe/\bCTBaZ
OueHKa 1 amMmopTU3aLmMA OCHOBHbIX CPEACTB $ 469 (4) - - (73) - $ 546
OueHkKa 1 amopTU3aLmMs HeMaTepUanbHbIX
AKTMBOB 50 (8) - - (4) - 62
Mpouee 96 27 - - (112) - 80
615 15 - (88) - 688
OTAOXEHHbIE HAAOrOBbIE aKTWBbI -
Y6bITKW, NPUHUMAEMbIE B yMEHbLLIEHWE
Hanoroobaaraemoi 6asbl 199 42) - @ (25) - 267
HauncaeHHble obs3aTenbcTBa 95 (15) (6) - (10) - 126
Ob6ecLeHeHVe AeBUTOPCKOM 3aA0NKEHHOCTU 3 (7) - - 2) - 12
Mpouee 152 31 - - (7) - 128
449 (33) (6) (1) (44) - 533
OTAOXEHHbIV HAAOTOBbIV aKTUB, HETTO 92 (65) (4) (1) (11) - 173
OTAOXEHHOE HanoroBoe 06A3aTeAbCTBO, HETTO $ 258 (17) 2 - (55) - $ 328
3a roa, 3akoHumnBLMiics 31 pekabps 2017
UsMeHeHus, U3ameHeHus,
U3MeHeHus,  oTpaxeHHble B CBA3aHHbIe C
oTpaxeHHble B npoyem Bbl6bITHEM
otyete 06 COBOKYMHOM AOYEPHMX KypcoBas Mpoune
MAH pon. CLLA 2017 onepauuax Aoxope KOMMaHWM pasHuua WU3MEHeHuA 2016
OTAOXEHHbIE HAaAOTOBble 0BA3aTEALCTBA:
OueHKa 1 amopTU3aLmMa OCHOBHbIX CPEACTB $ 546 (36) - (10) 25 - $ 567
OueHka 1 aMmopTU3aLmMs HeMaTepUanbHbIX
AKTMBOB 62 (21) - (1) 3 - 81
Mpouee 80 19 - (1) 4 - 58
688 (38) - (12) 32 - 706
OTAOXEHHbIE HAAOrOBbl€ aKTUBbI
Y6bITKW, NPUHUMaEMbIE B yMEHbLLIEHWE
Hanoroobaaraemoit 6asbl 267 55 - (25) 1 - 226
HauncaeHHble 06A3aTenbCTBa 126 8 (15) (8) 3 - 138
0ObecueHeH1e AeBUTOPCKON 3aA0NKEHHOCTU 12 1 - - 1 - 10
Mpouee 128 (13) - - 1 - 140
533 51 (15) (33) 16 - 514
OTAOXEHHBI HAAOTOBbII aKTUB, HETTO 173 47 (10) (24) 4 - 156
OTAOXEHHOE HanoroBoe 06A3aTEALCTBO, HETTO $ 328 (42) 5 3) 20 - $ 348
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OCHOBHbIE CPEACTBA, BKAOUAA NpaBa NOAb30BaHWsA, MO COCTOAHMIO Ha 31 Aekabpa BKAOUAAKU B ceba caepytoLme NO3ULUK:

MaH pom. CLUA 2019 2018 2017
I'IepBOHaqa/\bHaﬂ CTOUMMOCTb:
3eman $ 102 $ 100 $ 107
3AaHUA 1 COOpYXeHus 1,899 1,752 1,894
MaLumHbl 1 06opysoBaHWe 4,758 4,302 4,812
TpaHCcnopTHbIE CPEACTBA 369 226 255
NobbiBatoLLMe aKTUBbI 2,468 2,084 2,461
Mpouve 34 35 37
HesaBepLueHHOEe CTPOUTEABCTBO 681 378 549
10,311 8,877 10,115
HakonAeHHas amMopTM3aLms, UCTOLLEHWE U YObITKM OT 06eCLeHEHNS:
3paHUA U COOPYXEHUA (943) (857) (968)
MawwuHbl 1 06opyAoBaHWE (2,904) (2,647) (2,906)
TpaHcnopTHble cpeacTBa (200) (145) (168)
AobbiBatoLLME aKTUBbI (1,308) (998) (1,112)
Mpoune (25) (28) (28)
(5,380) (4,675) (5,182)
MpaBuTEALCTBEHHBIE CY6CHAMM (6) = -
$ 4,925 $ 4,202 $ 4,933
Huxe npeactaBAeHa pacliMdpoBKa ABUXKEHUSA OCHOBHbIX CPEACTB, BKAOUAS NMpaBa NOAb30BaHMWA:
3a roa, 3aKkoHunBLMiicA 31 aekabps 2019
3aaHua U MawuHbi M TpaHcnopTHble AobbiBaiowme HesaeepLueHHoe
MAaH pom. CLLA 3eman COOPYXEHHUA obopyaoBaHue cpeacTsa aKTUBbI MNpouve CTPOUTEALCTBO WUroro
Ha 31 aekabps 2018 r.: 6anaHcoBan
CTOMMOCTb 38 BbIYETOM HAKOMAEHHO $ 100 $ 895 $ 1,65 $81 $1,08 $7 $378 $ 4,20
amopTu3aLmumn
JddekT npumeHeHns MCOO 16:
npu3HaHWe npaBs NOAb30BaHWUA - 12 40 68 - - - 120
(MpumeyvaHve 2)
Ha 1 auBapsa 2019 r.: 6anaHcoBas
CTONMOCTb 3@ BbIYETOM HAKOMAEHHO $ 100 $ 907 $1,69 $ 149 $1,08 $7 $ 378 $4,32
amopTusauuu
Moctynaenus 1 - 11 4 - - 828 844
BBOA 06BEKTOB OCHOBHbIX CPEACTB B
- 50 387 46 66 6 (555) -
3KCNAyaTaLmio
AKTUBbI, NPUOBPETEHHbIE B pe3yAbTaTae
4 - - - - - - 4
06beAnHeHUs 6uaHeca
Bbl6biTHE 3) 1) (6) - - - 4) (14)
AMOPTU3aLMS U UCTOLLLEHUE - (82) (331) (46) (87) (4) - (550)
Y6bITOK OT 06€CLEHEHNS, OTPAXEHHbI B
- (13) (25) - (101) - (10) (149)
oTyeTe 06 onepaumax
CTOpHO ybbITKa OT 0b6ecLeHeHus,
- 1 2 - 1 - 3 7
OTpaxeHHoe B oTyeTe 06 onepaumnsax
MepeBOA B COCTAB aKTMBOB AAA NMPOAAXM 4) 8) (25) 2) - - - (39)
M3meHeHWe pesepBa No pekyAbTUBaLUK
pesep peky. _ 12 3 _ 64 - - 79
3eMeAb U AMKBMAGQUMKW OCHOBHbIX CPEACTB
MpaBuTEALCTBEHHbIE CY6CHAMM - - - - - - (6) (6)
KypcoBas pasHuua 4 90 143 18 131 - 41 427
Ha 31 aekabps 2019 r.: 6anaHcosasn
CTOMMOCTb 3@ BblYETOM HaKOMAEHHOM $ 102 $ 956 $1,85 $ 169 $1,16 $9 $ 675 $4,92

amMmopTn3aumn

48



3a roa, 3akoHumnBLMiics 31 pekabps 2018

MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

3paaHua U MawuHbi M TpaHcnopTHble AobbiBatowye HesaBepLueHHoe
MAaH pom. CLLA 3eman COOPYXEHHUA obopyaoBaHue cpeacTBa aKTUBbI MNpouve CTPOUTEALCTBO WUroro
Ha 31 aekabps 2017 r.: 6anaHcoBan
CTOMMOCTb 3@ Bbl4ETOM HaKOMAEHHOM $ 107 $ 926 $ 1,90 $ 87 $ 1,34 $9 $ 549 $ 4,93
amopTU3aLmu
MoctynaeHusa - - - - - 579 579
BBOA 06BEKTOB OCHOBHbIX CPEACTB B
- 224 350 31 58 2 (665) -
3KCNAyaTaLmio
BoibbiTne - 1) (15) 1) (2) - - (19)
AMOpPTU3ALMA 1 UCTOLLEHWE - (80) (313) (23) (82) (3) - (501)
Y6bITOK OT 06eCLEeHEHNS, OTPAXEHHBIN B
otyete 06 one| N @) (10) - (18) - ®) (37)
paumax
CTOpHO ybbITKa OT 06ecLeHeHus, 1 6 .
oTpaxeHHoe B oTueTe 06 onepaumsx B - N - N
MepeBoa B COCTAB akTMBOB AASl TPOAGXH - (20) (35) - - - (10) (65)
M3MeHeHWe pe3epBa Mo pekyAbTUBaLMM
3eMenb U AUKBH - ® 1 - @ - - ®
AALMK OCHOBHbIX CPEACTB
Kypcosas pa3HuLa (7) (145) (230) (13) (227) (1) (67) (690)
Ha 31 pekabps 2018 r.: 6anaHcoBas
CTOMMOCTb 38 BbIYETOM HaKOMAEHHO $ 100 $ 895 $ 1,65 $81 $1,08 $7 $ 378 $ 4,20
amopTU3aLmu
3a roa, 3aKkoHunBLUMiicA 31 pekabps 2017
3aaHus U MawuHbl M TpaHcnopTtHble Aob6biBatowme HesasepLueHHoe
MAaH pom. CLLA 3eman COOpPYXEHHUA o6opyaoBaHue cpeacTsa aKTUBbI MNpoune CTPOUTEALCTBO WUroro
Ha 31 aekabps 2016 r.: 6anaHcoBan
CTOMMOCTb 3@ BbI4ETOM HAKOMAEHHO $ 100 $ 883 $1,80 $79 $1,34 $ 10 $ 424 $ 4,65
amopTU3aLmu
AKTUBbI, NPUOBPETEHHbIE B pe3yAbTaTae
3 1 3 - - - - 7
obbeanHeHust brusHeca
Moctynaenusa - - 7 - - - 622 629
BBOA 06BEKTOB OCHOBHbIX CPEACTB B
- 74 344 32 50 2 (502) -
3KCNAyaTaLmio
BbibbiTHe (1) (3) (11) (2) 3) - - (20)
AMOPTU3aLMSA U UCTOLLEHUE - (84) (325) (25) (85) (3) - (522)
Y6bITOK OT 06ecueHEeHNS, OTPAXEHHbIN B
oTvete 06 one (1) 2) (13) - (21) - (11) (48)
paumax
CTOpHO ybbITKa OT 06ecLeHeHus,
3 9 25 - 30 - 1 68
OTpaXeHHOe B oTueTe 06 onepaumnsax
MepeBoA B cOCTaB aKTMBOB AAA MPOAAXM - (6) (11) (1) (76) - (10) (104)
M3MeHeHWe pe3epBa Mno pekyAbTUBaLMM 8 36 "
3eMenb U AMKBUAALIMU OCHOBHBIX CPEACTB - - - - -
KypcoBas pasHuua 3 46 78 4 71 - 25 227
Ha 31 aekabps 2017 r.: 6anaHcoBan
CTOMMOCTb 3@ BblYETOM HaKOMAEHHOM $ 107 $ 926 $ 1,90 $ 87 $ 1,34 $9 $ 549 $ 4,93

amMmopTn3auun

B cocTaBe He3aBEPLLIEHHOrO CTPOWUTEALCTBA OTPAXEHbI aBaHCOBbIE MAATEXW MOAPSAUYMKAM W MOCTaBLUMKAM OCHOBHbIX CPEACTB B pasmMepe $77 MAH,
$36 MAH 1 $60 MAH Ha 31 aekabps 2019, 2018 1 2017 ropA0B COOTBETCTBEHHO.

Y6bITOK OT 06ECLEHEHUA OTHOCUTCH K TEM 06bEKTAM OCHOBHbIX CPEACTB, KOTOpble GYHKLMOHAABHO yCTapeAu AMbo no KOTOpbIM obecLieHeHWe BbISIBAEHO B

pesyAbTaTe TeCTUPOBAHUS, MPOBOAUMOTO Ha yPOBHE EAMHUL, FEHEPUPYIOLLIMX AEHEXHbIE MOTOKM (MpuMeyaHue 6).

Cymma KanuTaAM3MpoBaHHbIX B TedeHrne 2019 ropa NpoueHToB No Kpeantam coctaBuaa $0 (2018: $1 mMaH, 2017: $6 MAH).
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lpaBa noAb30BaHUs akTMBaMu

Huxe npeacTaBaeHa paclundpoBKa ABUXEHUSA aKTMBOB B GOpMe npas NnoAb3oBaHus 3a 2019 roa:

3aaHuA U MalluHbl U TpaHcnopTHble
MAH pon. CLLA 3emas coopyxeHus  o6opyAoBaHHe cpeAcTBa Uroro
Ha 1 sHBaps 2019 r.: 6anaHcoBas
CTOMMOCTb 3@ BblYETOM HaKOMAEHHOM $3 $1 $3 $ - $7
amopTU3aLnmn — GUHaAHCOBbIA AU3UHT
Mpu3HaHHble akT1BbI B dopmMe npasa

- 12 40 68 120
NoAb30BaHUA
MToro npaBa noAb30BaHUA Ha 1 sHBaps
. $3 $13 $43 $ 68 $ 127
2019r.:
Moctynaerns - - 11 4 15
Bblkyn aktnBoB B popme npasa
NOAb30BaHMA ® &) - - “
AmopTuzauma - [0} It} (22) (30)
MepeBoA B coCTaB aKTMBOB AN
npoAaxXm - - - @ @
KypcoBas pasHuua - - 1 8 9
Ha 31 pekabps 2019 r.: 6anaHcoBas
CTOMMOCTb 33 BbIYETOM HaKOMAEHHOM $- $11 $ 48 $ 56 $ 115
amopTu3aLmnmn

06na3aTenbCcTBa, CBA3AHHbIE C aKTMBaMu B Gopme npaBa NOAb30BaHWA, PackpbITbl B MprMeyaHum 25.

AKTUBbI B ONepaLMoOHHON apeHae

[pynna BbICTynaeT B KauecTBe apeHAOAATEASI MO HEKOTOPLIM AOrOBOpPaM onepaurMoHHON apeHAbl. banaHCcoBasi CTOMMOCTb aKTMBOB B OMEPaLUMOHHOM
apeHAe no coctoaHuto Ha 31 aekabpa 2019 roaa coctaBadna $66 MAH, Bkaouasa $51 MAH aKTMBOB B GOpMe NpaBa NOAL30BaHWUA XEAE3HOAOPOXHbLIMU
BaroHaMu, HaxoAsLLMMKCA B cybapeHae.

3paHus U MaliuuHbl U TpaHcnopTHbIe
MaH ponn. CLUIA 3eman COOPYXEHUA 060pyAOBaHUE cpeacTea WUroro
Ha 31 aekabps 2019 r.: 6anaHcoBan
CTOMMOCTb 3@ BbIYETOM HAKOMAEHHOM $1 $5 $8 $52 $ 66
amopTu3aLmumn

B 2019 roay A0X0A OT apeHAbl cocTaBuA $32 MAH, B TOM uncae $25 MAH OT cybapeHAbl akTUBOB B popMe npasa NoAb30BaHWS
Ha 31 pekabpsa 2019 roaa HEAUCKOHTUPOBAHHbIE @aPEHAHbIE MAATEXM, KOTOPbIE AOMKHBI ObITb MOAYYEHbI MO ONEePaLMOHHON apeHAE, COCTaBUAK:
MAH aom. CLLIA 2020 2021 2022 2023 2024  Csblwe 5 aet WUroro

06na3ateAbcTBa MO ONEepPaLMOHHON apeHAe $ 25 $ 26 $ 15 $3 $3 $ 20 $ 92
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HemartepuranbHble akTUBbI BKAKOUYAAK B cebs caeaytollee Ha 31 aekabps:

MAaH pom. CLLA

MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

2019 2018 2017
MepBOHayanbHas CTOMMOCTb:
OTHOLLUEHUA C KAMEHTaMU $678 $ 656 $ 693
MpaBa Ha BOAOMOAb30BaHUE U pa3peLleHns Ha MCMOAB30BaHKE OKpYXatoLLen 57 57 57
cpeAbl
YCAOBWA KOHTPaKTOB 24 21 26
Mpouee 67 64 65
826 798 841
HakonaeHHble amopTu3aLms 1 obecLeHeHune:
OTHOLLIEHUA C KAUEHTAMM (567) (525) (513)
MpaBa Ha BOAONOAL30BaHUE U Pa3peLLeHUa Ha UCNOAL30BaHUE OKPYXKatoLLEN
p pasp py; (13) (13) (13)
cpeAbl
YCAOBMA KOHTPaKTOB (15) (11) (11)
Mpouee (46) (43) (45)
(641) (592) (582)
$ 185 $ 206 $ 259

Mo cocTtosiHuio Ha 31 aekabpsa 2019, 2018 v 2017 ropoB npaBa Ha BOAOMOAb30BaHWE M Pa3pelleHuss Ha UCMOAb30BaHWE OKPYXatollen CpeAbl,
6anaHCoOBasi CTOMMOCTb KOTOPbIX COCTaBASIET $44 MAH, UMEAU HEOrPaHUUYEHHbIN CPOK NMOAE3HOTO CMOAb30BaHMSA.

Huxe npeacTaBAeHa paclMdPOBKa ABUXEHWUS HEMATEPUAAbHBIX aKTUBOB:

3a roa, 3akoHumBLLMIicA 31 Aekabpsa 2019

MNpaBa
NOAL30BaHUA Ha
BOAHbIE U Npoune

06bEKTDI
OTHOLLEHUA ¢ OKpyXaltoLien YcnoBus
MaH poan. CLUA KAUEHTaMU cpeabl KOHTpaKToB Mpouee Wroro
Ha 31 aekabps 2018 r.: 6anaHcoBas CTOMMOCTb 38 BbIUETOM
HaKOMAEHHOM amMmopTru3aumnn $ 131 $ 44 $ 10 $ 21 $ 206
MocTynaeHus - - - 6 6
AmopTusaums (26) _ 7)) 6) (34)
KypcoBas pasHuLa 6 _ 1 _ 7
Ha 31 aekabps 2019 r.: 6anaHcoBan CTOMMOCTb 3a BbIUETOM
HaKOMAEHHOW amopTU3aLmu $ 111 $44 $9 $21 $ 185
3a roa, 3akoHumBLLMiicA 31 Aekabpsa 2018
MNpasa
NoAb30BaHWA Ha
BOAHbIE U Npoune
06bEKTDI
OTHOLIEHUSA ¢ OKpYy>XatoLein Ycnosus
MAH aom. CLLA KAMEHTaMU cpeabl KOHTPaKToB MNpouee Uroro
Ha 31 aekabps 2017 r.: 6anaHcoBan CTOMMOCTb 3a BbIUETOM
HaKOMAEHHOW amopTU3aLmu $ 180 $44 $ 15 $ 20 $ 259
Moctynaexus _ _ _ 10 10
AmopTU3aLma (36) _ @) (6) (44)
KypcoBas pasHuua (13) - (3) (3) (19)
Ha 31 pekabps 2018 r.: 6anaHcoBan CTOMMOCTb 3a BbIUETOM
HaKOMAEHHOM amMopTusaumn $ 131 $ 44 $ 10 $ 21 $ 206
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3a rop, 3akoHumBLLMiicA 31 pAekabpa 2017

Npasa
NOAL30BaHMA Ha
BOAHbIE W Npoune

06beKTbI
OTHoLLEHHs ¢ OKpyXaltoLLei Ycnosus

MaH ponn. CLLUA KAMEHTaMK CpeAbl KOHTPAKTOB MNpouee WUroro
Ha 31 pekabps 2016 r.: 6anaHcoBas CTOMMOCTb 3@ BbIYETOM

HaKOMAEHHOW amopTHU3aLImm $ 203 $57 $17 $ 20 $ 297
MoctynaeHns _ _ - 5 5
AmopTusaums (36) - (3) (5) (44)
Y6bITOK OT 06€eCLEeHEHNS, OTPaXEHHbIV B OT4eTe 06 onepauunax _ (13) _ - (13)
KypcoBas pasHuua 13 - 1 - 14
Ha 31 aekabps 2017 r.: 6anaHcoBan CTOMMOCTb 3@ BbIYETOM

HaKOMAEHHOW amopTHU3aLIK $ 180 $44 $ 15 $ 20 $ 259
[pynna yunTbiBaeT UHBECTULMM B COBMECTHbIE U 3aBUCUMbIE KOMMaHWK MO METOAY AOAEBOIO y4acTus.

ABWXEHWE MHBECTULMI B COBMECTHbIE Y 3aBUCUMbIE KOMMaHUK BbIAO CAEAYIOLLMM:

lMpoune 3aB1cUMble

MnH ponn. CLLIA Tumup Streamcore KOMNaHW1 Urtoro
MuBecTHUMK Ha 31 pekabpa 2016 $19 $ 37 $8 $ 64
AOMOAHUTEAbHbBIE MHBECTULIMK - - 1
AoAs NprBbIAK/ (ybbITKa) 1 8 2 11
AMBUAEHABI BbIMAGUEHHbIE - - (1) (1)
KypcoBas pasHuua 1 2 1 4
MuBecTMumnn Ha 31 aekabpa 2017 $21 $ 47 $11 $79
Aons nprbbIAK/ (yBbITKa) (1) 9 1 9
AMBUAEGHABI BbIMAGUEHHbIE - - (1) (1)
Kypcosas pasHuua (3) 9) (1) (13)
MuBectuummn Ha 31 pekabpa 2018 $17 $47 $ 10 $74
AOMNOAHUTEABHbIE MHBECTULMHU - 3 - 3
Aons nprbbIAK/ (ybbiTKa) (1) 7 3 9
ANBUAEHADI BbINAQYEHHbIE - - (2) (2)
KypcoBas pasHuua 1 6 1 8
WHBecTUUMM Ha 31 AekabpA 2019 $17 $63 $12 $92

XenesopyAHblIii NpoekT TUMUP

B anpene 2013 ropa pynna npuobpena 51% B COBMECTHOM NPEANPUATAM C «Aapoca» Mo paspaboTke YeTblpex XEeAe30PYAHbIX MECTOPOXAEHWH,
Haxoadwmxca Ha tore fAkytun B Poccuu. B COOTBETCTBMM C COrAALUEHMEM O CO3A@HUMM COBMECTHOTO MPEANPUATUS OCHOBHblE OMpPeaLUOHHbIE U
NPOU3BOACTBEHHbIE PELUEHUsI AOAXHbI MPUHUMATLCH €AMHOTAAcHO [pynnor U «AApoca» U HU OAWMH U3 YUpeAWUTeAel He YMOAHOMOYEH KOHTPOAMPOBATb
AesiTeAbHOCTb [pynnbl B OAHOCTOPOHHEM nopsiske. COOTBETCTBEHHO, pynna yuuTbIBAaET MHBECTULLMIO B TUMUP MO METOAY AOAEBOTO YYaCTHS.

BosHarpaxaeHue 3a NproBpeTeHHyo AOAKD cocTaBnAo 4,950 MAH pybaeit ($159 MAH Mo Kypcy Ha AaTy onepaLmm) U AOAKHO BbINAGUYMBATLCS YaCTAMU AO
15 nions 2014 ropa. BosHarpaxaeHue 6bIA0 OLLEHEHO N0 NPUBEAEHHON CTOUMOCTU OXMAAEMbIX AEHEXHbIX OTTOKOB.

B 2014 u 2015 ropax CTOpPOHbI AOrOBOPUAUCH 006 WM3MEHEHMW rpaduka MoralleHuss 3aA0AKEHHOCTU. MMOCAEAHUM rpadukoM norawleHus 6OblAv
YCTaHOBAEHbI NAaTexu B pasmepe 500 MAH pybaen kaxabli B siHBape 2017 n 2018 ropoB M 480 mAH pybaein — B 2019 roay. HauvHas ¢ aAaThbl
M3MEHEHWS Ha HeONA@UeHHYH YacTb 0683aTEALCTBA HAUMCASIKOTCS MPOLEHTbI.

B 2019, 2018 1 2017 ropax pynna BbinAatAa 480 MAH pybaeit ($8 MaH), 500 MAH pybaeit ($9 MAH) U 500 MAH pybaeit ($8 MAH) COOTBECTBEHHO B
KauecTBe Bo3HarpaxaeHus 3a npuobpeteHve U $1 MAH M $2 MAH COOTBETCTBEHHO, HAUUCAEHHbIE NPOLEHTLI. PaHee pynna BbiNAATMA@ OCHOBHYIO CyMMy
BO3HarpaxaeHus B obuwem pasvepe 3,470 MAH pybaeirt ($96 MAH). B pAomoaHeHue K 3tomy [pynna BbiNA@TUA@ MPOLEHTbl, HAYUCAEHHblEe Ha
obsazatenbcTBa.

Mo coctoaHuto Ha 31 pekabpa 2018 1 2017 ropoB cymMa 06s3aTeAbCTBa MO AQHHOMY MPUOBPETEHUIO, BKAIOUEHHAA B KPEAUTOPCKYHO 3aAOAKEHH OCTb,
coctaBuAa $8 MAH 1 $19 MAH cooTBeTCTBEHHO. B AHBape 2019 ropa 0653aTeAbCTBO 6bIAO MOAHOCTBIO NOraLLEHO.
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B TabAuLEe HUXE NPEeACTaBAEHbI aKTUBbI 1 0bA3aTeAbcTBa TMKUpa Ha 31 pekabps:

MaH pom. CLLA 2019 2018 2017
3anacbl NOAE3HbIX MCKOMAEMbIX U OCHOBHbIE CPEeACTBa $54 $ 48 $ 58
Mpoune AOArOCPOYHbIE aKTUBbI 7 6 7
WToro aktmebl 61 54 65
DoArocpouHble 06a3aTeAxCTBa - - 23
KpaTtkocpouHble obszaTtenbcTea 27 21 -
Wroro o6si3aTeapcTea 27 21 23
Yucrble aKTBbI 34 33 42
YucTtble aktuBebl, OTHOCALLME K AoAe 51% $17 $17 $21

B 2019, 2018 u 2017 ropax otyer 06 onepauuax TUMMPa BKAKOUAA TOABKO MPOYME AOXOAbI M pacxoabl B pasmepe $(1) MAH, $(2) MAH 1 $2 MAH
COOTBETCTBEHHO.

Mo coctoaHuto Ha 31 apekabpsa 2019, 2018 1 2017 ropoB 3aA0MKeHHOCTb TMUpa nepea Mpynnoi coctaBuaa $9 MAH, $7 MAH M $8 MAH COOTBETCTBEHHO
1 BblA@ OTpaxeHa B cocTaBe CTaTbu «AeOUTOPCKas 3aA0AKEHHOCTb OT CBSI3aHHbIX CTOPOH» B 2018 1 2019 ropax M B cocTaBe NPOYMX AOATOCPOYHbIX
duHaHCOBbIX akTBoB B 2017 roay. 3apA0AKEHHOCTb NpeACcTaBAAeT cob0i 3aliM ¢ NPOLEHTHOM cTaBkon 6.45% ropoBbix (B 2017 ropay npoueHTHas cTaBka
cocTaBAana 0.5% ropoBbix).

Streamcore

I'pynna Brapeet 50% aonel B Streamcore (Kunp), COBMECTHOM KOMNaHWW, CO3AaHHOM AASA LIEeAEN OCYLLECTBAEHUS COBMECTHOTO KOHTPOAS U YNpaBAEHUS
aKTMBamu no nepepabotke 1 Npoaaxe Aoma B Cubupwu (Poccus).

B tabAuLEe HUXE NPUBEAEHBI aKTUBbI M 06A3aTeAbCTBa Streamcore Ha 31 pekabpsa:

MaH pom. CLLA 2019 2018 2017
OCHOBHbIE CPEACTBa $25 $21 $24
3anacsbl 10 9 60
Aebutopckas 3aA0NKEHHOCTb 94 151 104
Wroro aKTMBOB 129 181 188
06513aTenbCTBa MO OTAOKEHHOMY HAAOTy Ha NPUBbIAL 1 1 2
KpaTtkocpouHble obs3aTtenbcTea 3 86 92
Wroro obsizaTenscTBa 4 87 94
Yuctble aktUBbl 125 $94 $94
A\0ASl YKCTBIX aKTUBOB, OTHOCALLAACA K AOAe BAAAeHUA B pasmepe 50% $63 $ 47 $ 47

B 1abauLe Hike NpeAcTaBAEHbI AOXOABI U pacxoabl Streamcore:

MaH ponn. CLUA 2019 2018 2017
Bblpyuka $ 502 $ 579 $ 458
CebeCTOMMOCTb PeaAr30BaHHON NPOAYKLMK U YCAYT (478) (553) (432)
Mpoune pacxoabl, BKAKOYAA HAAOT Ha NPUObIAb (10) (8) 9)
Yucras npubbinb 14 $ 18 $ 17
Aoaa pynnbl B NpU6bIAM COBMECTHOM KOMNaHWK 7 $9 $8
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B chneayollei Tabauue npuBepeHa 6anaHcoBas CTOMMOCTb akKTMBOB WM 00A3aTeAbCTB (Ha AaTy BbIObITMA) AOYEPHWMX MNPEANPUSATUIA U OBU3HEC-
NnoApasAeneHuit, BblbbiBLIKX B TedeHne 2017 -2019 ropos:

MaH pom. CLLA 2019 2018 2017
OCHOBHbIE CpeACTBa $39 $ 65 $ 119
TyABUAA - - 6
Mpoune BHEOOOPOTHbIE aKTUBbI 26 2 34
3anacsl 34 38 27
AebuTopckasi 3aA0NKEHHOCTb 22 46 38
AeHexHble cpeacTBa 47 2 12
Wtoro aKtvBbl 168 153 236
06s13aTenbCTBa Mo BbinAaTaM paboTHMKaM 7 21 23
Mpoure AoArocpouHble 06a3aTenbcTBa 13 B 35
KpaTkocpouHble 06513aTeAbCTBa 110 147 38
Wroro o6si3aTeAbcTBa 130 168 96
HeKOHTPOAbHbIe AOAY Y4YacTUs - - 6
YucTble aKTUBLI $38 $ (15) $ 134

YucTble akTMBbI BblObIBaOLLMX rPYN, NpoAaHHbIX B 2017-2019 roaax, OTHOCUAUCH K CAEAYHOLLIMM OTYETHBIM CErMEHTaM:

MaH ponn. CLUA 2019 2018 2017
A )

KTUBbI, KACCUDULIMPOBaHHbIE KaK YyAePXUBaeMble ANl TPOAAXHU $ 168 $ 153 $236
CTanbHOM cermeHT 155 153 196
YrOAbHbIV CErMEHT - - 40
Mpoune onepaunu 13 - -
06s3aTeAbCTBa, HANpAMYIO CBA3aHHbIE C aKTMBaMM, KAACCUGULIMPOBAHHBIMU Kak

130 168 96

YAEPXUBaEMbIE AAA NPOAAXH
CTanbHOW cermeHT 124 168 79
YrOAbHbIM CErMEHT - 17
Mpoune onepaunu 6 - -
HeKOHTPOABHbIE AOAY y4acTUs - - 6
CranbHON cermeHT - - 6

ABWXEHUE AEHEXHbIX CPEACTB B CBA3M C BbIObITUEM AOUEPHMX NPEANPUATUI U BU3HEC-NOAPA3AEAEHUIA OBIAO CAEAYHOLLIMM:

MaH pomn. CLLA 2019 2018 2017

AeHexHble CPeACTBa, BbIObIBLUME B COCTaBE akTMBOB AOYEPHErO NPEANPUATUA $(47) $(2) $(12)
AeHexHble cpeACcTBa NOAyUYEHHbIE 99 54 489
Hanoru n pacxoabl Mo CAEAKE YNAaYEHHble 8) - (65)
Yuctoe noctynaeH1e AEHEXHbIX CPEACTB 44 $ 52 $412

Aanee npeacTaBAeHa MHOGOPMALIMS O BbIObIBAOLLMX Fpynnax, NpoAaHHbIX B TedeHne 2017-2019 roaos.

Stratcor Inc.

11 okta6pa 2019 roaa Mpynna npoaana cBoe pAouepHee npeanpustue EVRAZ Stratcor Inc., AOAS BAAAEHWA B KOTOPOM cocTaBasAaa 100%, TpeTbei
CTOPOHE 3a AEHEXHOe Bo3HarpaxaeHue B pasmepe $1. EVRAZ Stratcor Inc. - NponsBoAUTEAbL BaHAAMA, PACNOAOXEHHbIN B CLUA, BXOAWA B CTaAbHOMN
cerMeHT. Ipynna npraHana npubbiAb B pasMepe $19 MAH OT NPoAAXH AOUEpHEr KOMNaHUW B cocTaBe CTPOKU «MprbbiAb/(YObITOK) OT BbIObIBAIOLLIMX
rpynn, KAACCUPUULMPOBAHHbBIX KaK YAEPXKMBaEMbIE AAA NMPOAAXU» KOHCOAMAMPOBAHHOMO oTyeTa 06 onepaumsax. AeHexHble CPeACTBa, BblObIBLUKE C
AOUEPHUM NpeanpuaTMem, coctaBuam $0.
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EBpa3tpaHc YkpanHa

15 Hoabps 2019 roaa Mpynna npoaana cBOe AoUepHee npeanpusThe «EBpasTtpaHc YkpauHa», AOAS BAAAEHWS B KOTOPOM cocTaBAasira 100%, TpeTbe
CTOpOHE 3a AeHEXHOe BOo3HarpaxaeHue B pasmepe $8 MAH. EBpasTpaHc YkpanHa ABAAETCA XEAE3HOAOPOXHbBIM 3KCMEAUTOPOM, PACNOAOKEHHbIM B
YkpauHe, oHa b6biAa BKAHOUEHA B 2 CErMeHTa AeATEABHOCTM [pynnbl - NpoUYne onepaumu U CTaAbHOW CErMEHT.

['pynna npuaHana yobiTok B paamepe $(36) MAH OT NPoAaXH AOUEPHETO NPEANPUATUS, BKAtoUas $(37) MAH HAKOMAEHHbIX KyPCOBbIX YOLITKOB, KOTOpbIe
6bIAK NepekAaccUdUUMPOBaHbI U3 MPOYEro COBOKYMHOMO AOXOA@ B KOHCOAMAMPOBAHHbIM oT4eT 06 onepauuax. PeayabtaT ObiA BKAKOUEH B CTPOKY
«MpnbbiAb/(YObITOK) OT BbIObIBAIOLLMX FPYMM, KAACCUPULUMPOBAHHBIX KaK YAEPXUBAEMbIE AASI MPOAAXW» KOHCOAMAMPOBAHHOIO OTYeTa 06 onepaumsx.
AeHexHble CPEeACTBA, BbIObIBLUME C AOYEPHUM NpeanpuaTueM, coctaBuan $0. Mo cocTosHUto Ha 31 pAekabpsi 2019 roaa cymma Bo3HarpaXxAeHus no
CAENKE He OnAayeHa.

A3 ApueBo

[pynna UCTOPUUECKU ABASIAGCb OAHUM M3 OCHOBHbIX KPEAUTOPOB CTAAEMPOKATHOIO 3aBOAA B APLEBO, PACMOAOXEHHOTO B CMOAEHCKOM 06AacT1 Poccuu.
Hauaaacb npoueaypy 6aHKpOTCTBa 3aBOAa, M B 1-i1 nonoBuHe 2019 ropa Mpynna o6ecueHnAa AOAFOCPOUHbIN GUHAHCOBbIN aKTUB, OTHOCSILLMIACA K 3aBOAY,
npu3HaB yobITOK B pa3Mepe $56 MAH, KOTOPbIK BbiA OTPaXeH B COCTaBe CTPOKM «OBecLieHEHUE AOATOCPOUHbIX GUHAHCOBLIX aKTUBOB»
KOHCOAMAMPOBAHHOIO oTYeTa 06 onepauusix. Mo coctosaHMio Ha 30 utoHsa 2019 ropa 6anaHcoBas CTOMMOCTb BHEOOOPOTHOTrO GUHAHCOBOIO aKTMBa
cocTaBuaa $21 MAH. B Hosibpe 2019 ropa pynna nprobpena OCHOBHbIE CPEACTBA M 3anachl 3TOr0 CTAaAEMNpPOKATHOro 3aBOAA Ha ayKLMOHE, MPOBEAEHHOM
B XOA€ NpoLeAypbl 6aHKPOTCTBA, 33 $22 MAH C LLIeAbIO MOCAEAYHOLLEN NPOAAXM TPETLEN CTOPOHE. Bbipyuka oT Nnpoaaxu ObiAa UCNOAb30BaHa
AAMUHUCTPATOPOM BAHKPOTCTBA AAA YaCTMUYHOIO NOralleHnsa 3aA0AKEHHOCTU KOMOKHaTa, BoAbLLIas yacTb koTopoi Bbina nepea Mpynnoi. Mpu
NPUOBPETEHNU AOATOCPOUHBIN aKTUB BbIA KAaCCUPULMPOBAH Kak BblibblBatoLLan rpynna, yaAepxxusaemas AAs poAaxu. Bckope nocae npuobpeteHun
[pynna npoaana 3aBOA 3a AEHEXHOe Bo3HarpaxaeHue B pasmepe $66 MAH CTOPOHHEMY nokynaTeAto. MpubbiAb OT NPOAAXH A0 HAAOTOOBAOXKEHUA B
cymme $44 MAH 6biAa BKALOUEHA B CTPOKY «[pUBbiAb/(YObITOK) OT BblBbiBaKOLLMX FPYMM, KAQCCUGULIMPOBAHHbIX KakK YAEPXMBAEMble AN MPOAAXKM»
KOHCOAMAMPOBAHHOTO oTyeTa 06 onepauusax. Haaor Ha NpUbbIAb, yNAGUEHHbIN C MapXK NpU Nepenpoaaxe, CocTaBuA $8 MAH.

Ha momeHT nprobpetenus y Mpynnbl He 6bIA0 AOFOBOPEHHOCTU O NPOAAXe 3aBOA@ HOBOMY MOKYMaTeAtO, MO3TOMY CAEAKU KYMAU-TIPOAGXM HE SIBASIIOTCA
CBA3aHHbIMW.

Palini e Bertoli

2 pekabpsa 2019 ropa MNpynna npoaana cBoe pouepHee npeanpuatrne EVRAZ Palini e Bertoli, oonst BAapeHUS B koTopom cocTaBasirna 100%, TpeTbei
CTOPOHE 33 AEHEXHOEe BO3HarpaxaeHue B pasmepe $36 MAH UTaAbAHCKUIA MPOKaTHbLIN 3aBoA EVRAZ Palini e Bertoli BXOAMA B CTAAbHOM CETMEHT.

['pynna npu3Hana npubbinb B pasmepe $2 MAH OT MPOAAXM AOUEPHETO MPEANPUSTUS, BKAtoUas $(5) MAH HAKOMAEHHBIX KypCOBbIX YOLITKOB, KOTOPbIE BbIAM
nepekAacCcUGUUMPOBaHbI U3 MPOYEro COBOKYMHOTO AOXOAA B KOHCOAMAMPOBAHHbIM OTYeT 06 onepauusx, u $(1) MAH PacXOAOB, CBSA3AHHbIX CO CAEAKOM.
Pe3yabTaT 6bIA BKAOUEH B CTPOKY «[1pU6BbIAb/(YOLITOK) OT BblObIBAOLLLMX FPYMM, KAACCUDULMPOBAHHBIX KaK YAEPXKHUBAEMbBIE AASI POAAXKM»
KOHCOAMAMPOBAHHOTO OT4YeTa 06 onepauusx. AeHexXHble CPEACTBA, BbIObIBLLIWE C AOYEPHUM NMPEANPUATUEM, COCTABUAM $47 MAH. M0 COCTOSAHMIO Ha

31 pekabpsa 2019 ropa $3 MAH BO3HArpaxAeHWs Mo CAEAKE He BbiAv OMAaUeHbl.

AHENPOBCKMI METaAYPrUYEeCKMii 3aBOA

6 mapTa 2018 roaa 'pynna npoaana AHENPOBCKUIM METaAAypPruiecKui 3aBoA (YKpanHa), B KOTOPOM Y Hee Bbina AOAA BAApeHUst 97.7 3%, TpeTbei
CTOpOHe 3a AeHexHoe Bo3MelleHue $35 MaH BoamelleHne 6bIn0 BbiNAaueHo AByMs TpaHwamu: $25 MAH BbIAM MOAyUYEHbl cpasy NoCAe NOANUCaHUSA
AOKYMEHTOB MO AAHHOM TPaH3aKLUMKU U ocTaBLluancs YacTo bbina noAydeHa B Aoekabpe 2018 roaa. Fpynna noAyunaa NPOLEHTHbIE AOXOAbI HA OTAOXEHHOE
Bo3MeLlleHue B cymme $1 MAH.

J\0 BLIBLITUS AGHHAA AOYEPHAR KOMMaHWA ObiAa BKAOYEHa B CTaAbHOM cerMeHT. Ipynna npusHana $(10) MAH yBbiTKa OT NPOAGXM AOUEPHEN KOMMaHNUH,
BKAOYasA $(60) MAH HAKOMAEHHOIO YBbITKa OT KYPCOBbIX Pa3HMLL, KOTOPblE BbIAM NEPEKAACCUBULMPOBaHbI U3 MPOYEr0 COBOKYMHOMO AOXOAA B
KOHCOAMAMPOBAHHBIN OTYeT 06 onepauysx. PesyabTaT 6biA BKAKOYEH B CTPOKY «AOXOAbI/(YObITKM) OT BbIObIBAIOLLMX MPYMM, KAGCCUGULIMPOBAHHBIX KaK
YAEPKMBAEMbIE AAA MPOAGXKM» KOHCOAMAMPOBAHHOIO OT4YETa 06 onepaumsx. AeHeXHbIE CPEACTBA, BbiBbIBLUME C AOYEPHUM NPEANPUATUEM, COCTaBUAM
$2 MAH.

HOxkokc

19 pekabps 2017 ropa Fpynna npoaana yKpauHCKOe KOKCOXMMUUECKoe Npeanpuatie KOXKOKC, AOASI BAGAEHWS B KOTOPOM COCTaBAsiAa 94.96%, TpeTbei
CTOPOHE 3a AeHeXHOe BO3HarpaxaeHue B pasvepe $63 MAH, Bkatouasi $16 MAH npeAonAaThl MO CAEAKE NMPOAAXU AGHHOFO AOUEPHEro NPeAnpUATUS,
noAy4yeHHon B 2016 roay.

AO BbIBbITUA AOUEPHEE MPEANPUATUE BXOAMAO B CTaAbHON CerMmeHT. Fpynna npusHana ybuITok B pasmepe $(91) MAH OT NPOA@XM AGHHOIO AOUEPHEro
npeanpuaTHa, BKAoYaa $(132) MAH HAKOMAEHHbIX KypCOBbIX YOLITKOB, MNEPEKAACCUOULIMPOBAHHBIX W3 MPOYEr0 COBOKYMHOTO AOXOAA B
KOHCOAMAMPOBaHHbINM OTYeT 06 onepaumsax. PesyabTaT BbiA OTpaxeH no cTpoke «MpubbiAb/(YBbITOK) OT BbiBbIBAIOLLMX Py, KAGCCUPULMPOBAHHBIX KaK
YAEPXMBAEMbIE AAA MPOAGXKM» KOHCOAMAMPOBAHHOTO oTyeTa 06 onepaumsx. AEHEXHble CPEeACTBa, BbIObIBIUME C AOYEPHUM MPEANPUATUEM,
cocrasuan $0.

55



MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

HaxoakuHckuii Mopckoti ToproBbii Mopt

15 utoHs 2017 ropa Mpynna npopana ceoe pouepHee npeanpusatue EBPA3 HaxoakuHckuin Mopckon Toprosbiv Mopt («<HMTTI»), AOAS BAGAEHUS B KOTOPOM
coctaBaana 100%, AouepHeEMY NPEANPUSATUIO, HAXOAALLEEMYCA B NOAHOM cobcTBEHHOCTM Lanebrook Limited (KOHEYHOIO KOHTPOAMPYHOLWETO aKLMOHepa
[pynnbl), 3a AeHEXHOE Bo3HarpaxaeHve B cymme $332 MAH. B ¢BA3M co caeAkoi npoaaxu Mpynna 3akatoumaa coraalleHve ¢ HMTI, B cOOTBETCTBUM C
KOTOPbIM NOCAEAHUI ByAET NEPEBO3UTL YTOAb U CTaAbHYIO NPOAYKLMIO TPYNMbl B ONPeAEAEHHbIX 06beMax B TedeHUe 5 AET Ha YCAOBWSAX, YCTAHOBAEHHbBIX B
A@HHOM coraalleHuu. Fpynna noayuraa $8 MAH B CUET 3TOTO COrAALLEHHUS, KOTOPbIE BbIAM MPHU3HAHBLI KaK OTAOXKEHHbI AOXOA C 5-A€THUM NEePUOAOM
amMopTU3aLmu.

o BbIObITUS AAHHOE AOUEPHEe MPEANPUSTUE BXOAMAO B YTOAbHbINM CErMEHT. Mpynna npusHana npubbiAb B pasmepe $284 MAH OT NPoAaxXU AOUYEepHero
npeaAnpuaTus, Bkatouasa $(5) MAH PacxoA0B, CBA3AHHbIX CO CAEAKOW, M $(20) MAH HAKOMAEHHbIX KYPCOBbIX YObITKOB, KOTOPbIE ObIAK
nepekAaccudUUMpPoBaHbl U3 MPOUYErO COBOKYMHOMO AOXOAA B KOHCOAMAMPOBAHHbINM 0TYET 06 onepauusix. PesyabTaT ObIA OTPaxXeH No CTpoke
«[1pnbbIAb/ (yObITOK) OT BbIObIBAIOLLMX FPYMM, KAGCCUDULIMPOBAHHbIX KAk YAEPXMUBAEMbIE AASI MPOAAXMU» KOHCOAMAMPOBAHHOMO OTYETa 06 OnepaLmsx.
AeHexXHble CPEACTBA, BblObIBLLME C AOUYEPHUM NpPeAnpUsaTHeM, cocTaBuan $0. Kpome Toro, Mpynna ynaatmaa Hanor Ha nNpubbiAb OT NPOAAXM B CyMMe
$60 MAH.

Cyxa banka

1 nioHa 2017 roaa Mpynna npopana TpeTben ctopoHe Cyxy banky, XeAe30pyAHyto LaxTy Ha YKpauHe, AOAS BAAAEHUS B KOTOPOW cocTaBAasina 99.42%, 3a
AeHexHoe BosHarpaxaeHue B pasmepe $109 MaH. B 2017 roay Mpynna noayunaa $94 MaH no aaHHoM caenke. Mo coctosHuio Ha 31 aekabpa 2017 ropa
3aA0NKEHHOCTb K MOAYUYEHUIO MO cAeAKe cocTaBAsiaa $15 MAH, a Takke $3 MAH NPOLIEHTOB HAUUCAEHHbIX, OTHOCALLMXCA K Npoaaxe Cyxoin banku. AaHHble
CyMMbI 6bIAM NoralleHbl B NepBoi NnoAoBrHe 2018 roaa. Ao BbIObITUS AAQHHOE AOUEPHEE NPEANPUATHE BXOAMAO B CTAAbHON CETMEHT.

[pynna npuaHana yobiTok B paamepe $(555) MAH OT MPOAAXK AOUEPHEro NPeANnpUATUA, BKAlouas $(586) MAH HAKOMAEHHbIX KyPCOBbIX YObITKOB, KOTOPbIE
6bIAK NepekAacCcUGUUMPOBaHbI U3 MPOYEro COBOKYMHOMO AOXOA@ B KOHCOAMAMPOBAHHBIM 0TYET 06 onepauusx. PesyAbTaTt 6bIA BKAKOUEH B CTPOKY
«[pnbbIAb/ (yBbITOK) OT BbIObLIBAOLLMX FPYNM, KAGCCUOULMPOBAHHbIX Kak YAEPXMUBaEMbIE AN MPOAAXM» KOHCOAMAMPOBAHHOMO OTYeTa 06 onepaumsix.
AeHeXHble CPeACTBa, BbiObIBLUKME C AOUEPHUM NpeAnpuaTMeM, coctaBuan $0.

Strategic Minerals Corporation

B pamkax coraaweHnus, noanucaHHoro B 2016 roay, 6 anpeas 2017 roaa pynna npoaana TpeTben CTOpoHe komnaHuio Strategic Minerals Corporation
(CLLIA), B KOTOpOM MMeAa AOAID B pa3mepe 78.76%, 3a AeHexXHoe Bo3HarpaxaeHue B paamepe $16 MaH. Strategic Minerals Corporation BrnaapeeT ponelt B
75% B KOMNaHWUK Vametco, BKAtouatolLel B cebs WwaxTy v 3aBoA B FOAP, koTopble 3aHUMatoTcA A0BbIYel U nepepaboTkoit BaHaAWs. A0 BbiObITUA
AaHHblE A0YEpPHME NMPEANPUATUA BXOAUAU B CTaAbHOW CErMeHT.

I'pynna npuaHana npubbiAb B pasmepe $2 MAH OT NPOAAXM AOUEPHETO NPeANPUATUS, BKAtoUas $(3) MAH HAKOMAEHHbIX KyPCOBbIX YObITKOB, KOTOPbIE BbIAM
nepexknaccuoULMPOBaHbI U3 MPOYErO COBOKYMHOTO AOXOA@ B KOHCOAMAMPOBAHHBIV OTYET 06 onepaLysix. Pe3yabtat ObiA BKAHOUEH B CTPOKY

«[Tpu6bIAb/ (YOBITOK) OT BbIObIBAOLLMX FPYM, KAACCUDULIMPOBAHHBIX KaK YAEPXMUBAEMbIE AASI POAAXM» KOHCOAMAMPOBAHHOTO OTYeTa 06 onepaLuusx.
AeHEXHbIE CPEACTBA, BbIObIBLLUME C AOUEPHUM NPEANPUATUEM, COCTAaBUAU $12 MAH.

Mpoune BHEOBOPOTHbIE aKTMBbI MO COCTOSHMIO Ha 31 Aekabpa BkAOUaAU B cebs CAepyoLuLne no3nunn:

®UHaHCOoBbIE BHEOBOPOTHbIE aKTUBbI
MaH pom. CLLA 2019 2018 2017

Mpon3BoAHbIE GUHAHCOBBIE MHCTPYMEHTBI, HE SIBASIIOLLMECA MHCTPYMEHTaMK1
xepxupoBaHua (Mpumeyanue 25)

MHCTpyMeHTbI xepaxnposarus (Mpumevarue 25) - - 4

®uHaHCOBbIE aKTUBbI, OTPAXEHHbIE MO CNPaBEAAVBON CTOMMOCTH Yepes NpoYnii

$17 $- $ -

COBOKYMHbIA AOXOA - N 33
Aebutopckas 3aA0NKEHHOCTb 16 17 23
3aiiMbl BblA@HHbIE 1 1 20
Aebutopckas 3aA0AKEHHOCTb OT CBA3AHHBIX CTOPOH -

BaHKOBCKMe AEN03WTbI C OrpaHUUYEHHbIM UCMIOAB30BAHUEM 6 6 6
Mpoune - 66 57
$ 40 $91 $ 151
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Mpo4ne BHEO6OPOTHbLIE aKTUBbI

MAaH pom. CLLA 2019 2018 2017
PesepBHbIit 3anac MaTepruanos $ 29 $ 24 $ 28
AKTMBbI MAGHa C yCTaHOBAEHHbIMU BbiNAaTamu (Mprumevanue 23) 12 3 -
Hanor Ha npubbIAb K BO3MELLEHUIO 6
Mpoyee 8 9

$ 55 $ 44 $ 39

Mpoune BHEOBOPOTHbLIE PUHAHCOBbIE aKTUBbI

B 2018 1 2017 ropax npoune BHEOBOPOTHbIE GUHAHCOBbLIE aKTWBbI [PyMMbl B OCHOBHOM OTHOCMAMCH K CTAAE€MPOKATHOMY 3aBOAY, PACMOAOXKEHHOMY B
CmoneHckom obaact Poccuun. B 2019 roay 311 akTvBbl B6bIAM YacTUUYHO 0BecLEHEHDI, @ OCTaBLUAasACs YacTb ObiAa NorawieHa AEHEXHbIMU CPEACTBaMM
(Npumeyanure 12).

®UHaHCOBbIE aKTUBbI, YYUTbIBAEMbIE 10 CIIPaBEAAMBOM CTOMMOCTH YEPE3 NMPOYMI COBOKYMHbIN AOXOA

Mo cocToaHuto Ha 31 pekabps 2017 roaa Mpynna Baapena npubansutensHo 15% aponeit B Delong Holdings Limited (aanee no Tekcty - «Delongy),
NPEANPUATUS MO NPOU3BOACTBY ropsiuekaTaHoro npokaTa, MaTePUHCKUIA 0OGUC KOTOPOro pacnoAoXeH B MeknHe (Kutaid). Ha aTy pAaTy MHBECTULMU B
Delong 6blAM KhacCUOULMPOBAHbI Kak YyAEPXUBAEMbIE AAA MPOAAXM M YUTEHbI MO CNPABEAAMBON CTOMMOCTM HA OCHOBAHMMU PbIHOYHbIX KOTUPOBOK
CuHranypckoin ¢oHA0BOM BUPXK. BanaHcoBas CTOMMOCTb 3TUX MHBECTULMIA Ha 31 pAekabpsa 2017 coctaBuaa $33 MAH, BKAtouas $30 MAH yBeAUUeHWE
cnpaBeAAVBOIN CTOMMOCTH, OTPaXEHHOE B NPOYEM COBOKYNHOM Aoxoae B 2017 roay.

Ha 1 aHBaps 2018 l'pynna oTHecAa 6e3 BO3MOXHOCTU OTMEHbI AQHHOTO PELUEHNUA AAHHbIE MHBECTULMK K yYuTbIBaEMbIM MO CNPaBEAAMBOM CTOMMOCTH
yepes npouni COBOKyI'IHbIﬁ AOXOA. NSt TaKMX GUHAHCOBBIX MHCTPYMEHTOB BCE MOCAEAYHOLLME UBMEHEHUS cnpaBeAAVBON CTOMMOCTU OTPaXaAuch B
npovyem COBOKYNMHOM AOXOAE, y6bITKVI oT obecLeHeHWs1 He NpU3HaBaAUCh B COCTaBe NPUBLIAEN U y6bITKOB, nNpUobIAK 1 y6bITKI/I He peknaccudULMpoBaAUCH
B COCTaB NPUObIAM UAM YObITKA MOCAE NPEKPALLEHUS MPUSHAHWS.

B utoHe 2018 roaa Mpynna npoaana CBOK AOAIO BAaAeHUA B Delong 0CHOBHOMY akLMOHepy 3a AeHexHoe Bo3MelleHue B $92 MAH.

PbIHOYHasA CTOMMOCTb AOAEBbIX MHCTPYMEHTOB Ha AaTy NMpoAaxu bbina $71 MAH utoroBas NpubbIAb, BKAKOUAtOLLAA B ce6S1 UBMEHEHWE PBIHOYHOM
CTOMMOCTH A0 MOMEHTa NMPOAAXM U MPEBbILIEHUE LEHbI MPOAAXM HaA PEIHOYHOM CTOMMOCTBIO MHBECTHLMI B A@Hb MPOAAXH, CocTaBMBLLAs $59 MAH,
6biAa OTpaxeHa B NPoYeM COBOKYNMHOM AOXOAE. B MOMeHT npoaaxu pynna nepekaaccuduuMpoBana pearn3oBaHHyro NprUbbiAb U3 MPOYEro COBOKYMHOMO
A0X0Aa ($89 MAH) B HEpacnpeAEAeHHYHO NMPUBBIAb.

ToBapHO-MaTepuanbHble 3anacbl N0 COCTOAHMUIO Ha 31 AeKaﬁpﬂ BKANOYAAW B cebs CAepyOLLME NO3ULNKnL

MaH ponn. CLLIA 2019 2018 2017
Cbipbe, MaTepuanbl 1 3anyactu $811 $ 737 $ 548
HeszaBepLueHHOe NPOU3BOACTBO 185 292 245
loToBas NPOAYKLNA 484 445 405
$ 1,480 $1,474 $ 1,198

Pe3epB No cnMcaHnio CTOMMOCTH 3amnacoB AO YMCTOWM CTOMMOCTM peannsaumnn Ha 31 aekabpsa 2019, 2018 u 2017 ropos coctaBuA $39 MAH, $34 MAH U
$40 MAH COOTBETCTBEHHO.

Ha 31 aekabpsa 2019, 2018 u 2017 rop0B ONpeAEAEHHbIe TOBapHO-MaTepuanbHble 3anachl ¢ NPUOAMIUTEABHON BanaHCOBOM CTOMMOCTbIO $512 MAH,
$629 MAH M $438 MAH COOTBETCTBEHHO ObIAM MepeaaHbl B 3aAOr B KauecTBe 0OECrmeyYeHUs KPEAUTOB, MPEAOCTABAEHHbIX [pyrnne 6aHkamu
(MpumeyaHune 22).
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Aebutopckas 3aA0NKEHHOCTb BKAtOUaAa B cebs cAepytoLLMe cTaTbu Ha 31 Aekabps:

MAH pon. CLLA 2019 2018 2017
Aebutopckas 3aA0AKEHHOCTb N0 pacyeTam € NoKynaTeAiMmu U 3aKazumkamu $481 $ 806 $ 722
Mpoyas AebuUTOpCKan 3aA0NKEHHOCTb 99 71 63
580 877 785
Pe3epB noa 0XMAGEMbIE KPEAUTHbBIE YOBITKM (46) 42) (54)
$534 $ 835 $ 731

AHanu3 AeéMTOpCKOVI 3aA0NKEHHOCTU NO CPOKaM BO3HUKHOBEHUA, @ TakKXe ABUXEHWE pe3epBa NOA OXUAaEeMble KPEAUTHbIE yﬁbITKVI NPEACTaBAEHbI B

Mpumeyanun 28.

AnA Tpynnbl CBSI3@HHBIMW CTOPOHAMMU CUWTAIOTCS 3aBUMCUMblE KOMMaHWKM W MapTHepbl MNo COBMECTHOM AESITEAbHOCTH, KAKOUYEBOM yﬂpaB/\eHHeCKMVI
NepcoHan U Npoune MPEeANpPUSATUSA, HAXOASLLMECH NOA KOHTPOAEM WAM 3HAUUTEAbHbIM BAMSIHUEM KAKOYEBOIO YNpPaBAEHUYECKOro NepcoHana, KOHEUYHOM
MaTePUHCKON KOMMaHWK Ipynnbl AW ee akuMoHepoB. MNpu peLleHUn Bonpoca O TOM, ABAAIOTCA AU CTOPOHbI CBSI3@HHbIMU, MPUHUMAETCA BO BHUMaHue

coAepPXKaHWe B3aMMOOTHOLLEHWI CTOPOH, @ HE TOAbKO MX topUAMYECKas popma.

AebUTopCKas 1 KPeAMTOPCKas 3aA0AKEHHOCTb MO pacyeTamM Co CBA3aHHbIMU CTOPOHAMM MO COCTOSIHMIO Ha 31 Aekabpsa BkAOYana B cebsa caepytoLLee:

3aA0AKEHHOCTb CBSI3aHHBIX CTOPOH

3ap0NKEeHHOCTb Nepe CBA3aHHLIMK CTOpOHaMU

MAaH poan. CLUA 2019 2018 2017 2019 2018 2017

3avimbl

Tumup (Mpumeuarue 11) $9 $7 $ - $- $ - $-

AMBUAEHABI K TOAYHYEHMIO

HOxHbIN TOK - 4 6 - - -

Mpoaaxa nHBECTULMI

Streamcore (Mpumevanue 11) - - - 5 - -

ToproBasi 3aA0AMKEHHOCTb

HaxoakuHckuit Mopckoi Toprosebivi Mopt - - - 7 10 6

Broppecypc-TNepepaboTka 1 - 2 5 95 52

HOXHbIN TOK - - 4 1 15 195

Mpoune opraHunsaumm - - - 1 2 3

10 11 12 19 122 256

MuHyC: pe3epB NoA OXMAAEMbIE KPEAUTHbIE

y6bITKM - - - - - -
$ 10 $11 $12 $19 $ 122 $ 256

Mo cocTosiHuio Ha 31 pekabps 2017 ropa 3aiM, BbiA@HHbIA KoMmMaHuu Tumup (MprmedaHve 11) B cymme $8 MAH ObIA KhnaccUdULMPOBAH Kak npoune

BHe0bH0pOTHbIE dMHAHCOBbIE akTuBbI (MpumedaHue 13).

B 2017-2019 ropax 'pynna He npr3HaBana PacXxOAOB MAM AOXOAOB, OTHOCALLMXCA K pe3epBy MO COMHUTEAbHbIM AOATAM / OXMAAEMbIM KPEAUTHLIM

y6bITKaM OT CBA3aHHbIX CTOPOH.

CAEAKM CO CBSA3aHHbIMMW CTOPOHAMMU 3a rOAbl, 3aKOHUMBLLMECS 31 Aekabpsi, BKAOUAAK B cebsi caepytoLLee:

Mpoaaxu cBsAi3aHHLIM CTOPOHAM

anOﬁpeTeHVlﬂ Y CBA3aHHbIX CTOPOH

MnH ponn. CLUA 2019 2018 2017 2019 2018 2017
Genalta Recycling Inc. $- $- $ - $ 10 $ 15 $14
HaxoakuHckuit Mopckoi Toprosbiii Mopt - - - 72 73 36
Broppecypc-TNepepaboTka 6 6 8 498 569 452
HOXHbI TOK 28 32 37 77 104 107
Mpouune opraHusaumm 5 1 - 1 4 12

$ 39 $ 39 $ 45 $ 658 $ 765 $621
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MoMWMO packpbITUSA, NPUBEAEHHOTO B AAHHOM [MprMeyaHuu, HekoTopble BanaHChl MO pacyeTtaM M onepauuu No CAEAKaM CO CBA3AHHbIMU CTOPOHA MU
pacKpbITbl B Mpumevanusax 11, 12, 13 n 25.

Genalta Recycling Inc. sBASETCS COBMECTHOWM KOMMNaHWEN KaHaACKOTO AoUepHero npeaAnpuatus Mpynnbl. OHa NpoAaeT MeTaAroAoM pynne.

KOHEeUYHOW KOHTPOAMPYIOLWEN CTOPOHOM pynnbl siBASiAack koMnaHus Lanebrook Limited (Kunp). MNMocae nepepaun ponen BrapeHus B EVRAZ plc
akunoHepam Lanebrook (MpumeyaHue 1) oHa SIBASIETCSt KOMMNaHUEN NoA 06LLMM KOHTPOAEM akLMOoHepoB. Mo cocTosHuto Ha 31 pekabpa 2018 n 2017
ropoB ['pynna MMena HenoralleHHy NpoUyto AeBUTOPCKYIO 3aA0AKEHHOCTb K MOAYYEHUIO OT Lanebrook Ha cymmy $32 MAH, CBSI3aHHYHO €
npuobpeteHrem 1% poAn BAapeHUs B komnaHuu HOxHbI FOK B 2008 roay (Mpumeyanue 18). B 2019 roay AaHHas 3aA0AKEHHOCTb Oblna noratleHa
AEHEXHbIMU CPEACTBaMMU.

HaxoakuHckuii Mopckor Toproseiii Mopt (<HMTI») paHee ABASIACA A0UEPHWUM MpeAnpusiTheM Ipynnbl U 6bia npoaaH B 2017 roay (Mpumeyanue 12), a
TaKxXe ABASETCS NPEeAnpUATUEM NOA 0OLLUMM KOHTpoAeM ¢ Mpynnoi. HMTI oka3biBaeT [pynne norpy304HO-pasrpy30UHbIe YCAYTH.

Streamcore siBASieTCs 3aBUCMOM komnaHuew Mpynnbl. B 2019 roay I'pynna noAydmaa ot Streamcore npeaonAaty 3a NpoAaxy eLle OAHOW 3aBUCUMOW
komMnaHuu Mpynnbl, RVK Limited, Streamcore 3a $5 MAH. Ha KoHeL, 0TYETHOrO roaa AaHHasA CAeAKa He Bbina 3aBeplleHa.

«BToppecypc-Nepepabotka» - 3T0 AOUEPHAS KOMNaHUs Streamcore, COBMECTHON KomnaHuu Mpynnel, npuobpeteHHas B 2012 roay. OHa npoaaet
MeTaAAoAOM [pynne v oKasbiBaeT YCAYrM no ero nepepabotke U npoumne ycayrn. B 2019, 2018 n 2017 ropax 3akynku meTaanonoma y «Broppecypce-
MNepepaboTku» coctaBuam $424 maH (1,640,750 ToHH), $494 MAaH (1,821,380 ToHH), 1 $422 mAH (1,601,320 TOHH) COOTBETCTBEHHO. 0 COCTOAHMIO Ha
31 pekabps 2019 ropa $156 MAH, noarexalume ynaaTte pynnoit 3a npuobpeteHune noma y «Btoppecypc-MNepepaboTkar, ObiAv KhacCUdULMPOBaHbI Kak
KPEeAUTOPCKas 3aA0NKEHHOCTb NepeA TPETbUMU CTOPOHaMM, Tak Kak «BTtoppecypc-lNepepaboTtkar» npoaana CBOK AEOUTOPCKYH 3aA0AKEHHOCTb MO
AOroBopam GpakTopuHra HeCKOAbKMM HBaHkam Ha ycaoBusx 6e3 perpecca (MprmedaHue 26).

HOxHbIM TOK, npeanpuatie no Ao6blve 1 060raLLeHunIo XXEAE3HON PYAbl, ABASIETCS 3aBUCUMOWM KOMMNaHWEN MPEANPUATUSA, KOTOPOE HAaXOAUTCA MOA OOLLMM
KoHTpoAeM ¢ EVRAZ plc. Mpynna npoaaBana CTanbHyto npoaykumto KxHomy FTOKy 1 nokynana y Hero xenesHyto pyay. B 2019, 2018 1 2017 ropax o6bem
3aKynok coctaBun 755,085 ToHH, 1,344,277 ToHH 1 1,639,306 TOHH cooTBeTCTBEHHO. B 2019, 2018 1 2017 roaax pynna npusHana AOXOA OT
AVMBUAEHAOB oT KOxHoro FOKa B cymme $3 MAH, $4 MAH 1 $6 MAH, COOTBETCTBEHHO, B COCTABE NPOUYMX BHEPEAAU3ALMOHHbBIX AOXOAOB/(PAacX0OAOB)
KOHCOAMAMPOBAHHOrO oTyeTta 06 onepauusx. O6bsBAeHHbIe KOXHbIM TOKoM B 2018 1 2017 roaax AMBUMAEHABI ObIAM MOAYyUYeHbl TPYMMo B roAbl,
cAeAytoLLMe Nocne 0ObABAEHUS.

ol'lepaLLMVl CO CBA3aHHbIMW CTOPOHAMMU OCYLLECTBAAAUCDH Ha npeo6/\aAa|ou.lmx PbIHOYHbIX YCAOBUAX.

Bo3HarpaxaeH1e KAYeBOMY YNPaBAEHUECKOMY EPCOHaAY.
K KAOUEBOMY ynpaBAeHUYECKOMY NEPCOHANY OTHOCATCS CAEAYHOLLME COTPYAHUKM [pynmbl

AMpekTopa EVRAZ plc,

BULE-NPE3UAEHTHI,

KAKOUEBOW YNPaBAEHUYECKUI NEPCOHAA KPYMHENLIMX AOYEPHUX KOMMAHWUI
B 2019, 2018 1 2017 roaax kKAtOUEBOM ynpaBAeHUYeCcKUid nepcoHan coctaBasa 30, 32 u 30 yuenoBeK COOTBETCTBEHHO. ObLiasi cymmMa BO3HarpaXAeHUs
KAKOUEBOMY YNpaBAEHYECKOMY NePCOHaNY OTpaXeHa B oTyeTe 06 onepaumsx B COCTaBe aAMUHUCTPATUBHbIX PACXOAOB M BKAKOUAET B cebs caeaytoLLee:

MAH pon. CLLA 2019 2018 2017
3apaboTtHas naata $14 $14 $ 15
Mpemun 12 13 14
CoumnanbHble Hanoru 4 4 3
BbinAaTbl Ha OCHOBE AOAEBbIX MHCTPYMEHTOB ([pumevanue 21) 7 8
BbixoAHbIE nocobust 1 -

$38 $ 39 $ 42

Mpouas MHGopMaLMs, pacKpbiBaeMas B OTHOLLEHWW BO3HArPaxAEHUA AMPEKTOPOB B COOTBETCTBUM ¢ TpeboBaHWAMM nepeuHs 8 MOAOXEHUS O KPYMHbIX 1
CPEAHMX KOMMaHMUAX 1 rpynnax (yuyet 1 oTueTHocTb) oT 2008 roaa, packpbiBaetca B OTyeTe 0 BO3HArpaxAeHUaX AMPEKTOPOB.

Hanoru kK Bo3mMeLLEHNIO BKAKOYAAK CAeAytoLee Ha 31 pekabps:

MaH poan. CLUA 2019 2018 2017
Bxoaawmint HAC $73 $78 $ 140
Mpoune Hanoru 102 123 85

$ 175 $ 201 $ 225

Bxoaswmit HAC, npeactaBAsitoLwMi coboi CyMMbl K ONAaTe UAM yXe YNAAueHHble MOCTaBLUMKaM, BO3MELLAETCA HAAOrOBbIMK OpraHamu nytem 3aueta
npotve HAC K onaate HaAOroBbIM OpraHam, HAYMCAEHHOFO Ha BbIpyuky pynnbl, UAW MyTEM MPSAMbIX AEHEXHbIX MEePEUYUCAEHUI OT HAAOTOBbIX OPraHOB.
PyKOBOACTBO NEPUOAMYECKHU aHAAM3UPYET BO3MELLAEMOCTb OCTAaTKOB BxoAsALLero HAC 1 noaaraert, UTo OH MOAHOCTbIO BO3MELLLaeM B TEUEHUE OAHOTO rOAQ.

59



MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

Mpouure KPaTKOCPOUHbIE aKTUBbI BKAIOYAAKM CAeaytoLlee Ha 31 aekabps:

MAaH pom. CLLA 2019 2018 2017
Mpouas AebUTOpCKas 3aA0MKEHHOCTb K MOAyUYeHHIo oT Lanebrook
b P Y $- $32 $32
(MpumeyaHue 16)
BaHKOBCKK1e AEN03uTbl C OrpaHUYEHHbIM UCMNOAb30BaHUEM 4 3 15
$4 $35 $ 47

AeHexHble CPeACTBa U WX 3KBUBAAEHTbI, NPEUMYLLECTBEHHO COCTOSILLME M3 AEHEXHbIX CPEACTB Ha cyeTax B 6aHkax, 6blAun AEHOMWHUPOBAHbI B
CAEAYIOLLMX BaAKOTax Mo COCTOAHUIO Ha 31 AeKa6pH:

MaH Aom. CLLA 2019 2018 2017
Aonnapsi CLUA $774 $ 273 $ 1,253
Espo 484 540 31
Py6an 134 215 163
Mpoune 31 39 19
$ 1,423 $ 1,067 $ 1,466

YCTaBHbIN Kanutaa

31 pekabpsa
Koanuectso akumi 2019 2018 2017

O6bIKHOBEHHbIE @KLK, BbIMYLEHHbIE U MOAHOCTBIO ONAAUYEHHblE 1,506,527,294 1,506,527,294 1,506,527,294

10 utons 2018 ropa EVRAZ plc ymeHbLLUMAG HOMUHAABHYO CTOMMOCTb akumii ¢ $1 ao $0.05 3a wTyky. CyMMa aHHYAMPOBAHHOMO YCTABHOIO Kanutana
($1,432 mAH) Bbina NepeHeceHa B pacnpeAensieMble Pe3epBbl.

Co6CTBEHHBIE @KLK, BbIKYNAEHHbIE Y 2KLUMOHEPOB

31 pekabps
Koanuectso akumi 2019 2018 2017

Co6CTBEHHbIE aKLMH, BbIKYNAEHHbIE Y aKLMOHEpPOB
54,620,233 63,177,187 74,474,663

B 2015 roay EVRAZ plc Bbikynuaa 108,458,508 cob6CTBEHHbIX aKLmi ($336 MAH).

B 2019, 2018 1 2017 roaax 8,556,954 akuuit, 11,297,476 akumii v 12,541,215 akuuit COOTBETCTBEHHO ObIAU NEPEAAHbI yYaCcTHUKaM MOOLLPUTEABHBIX

NAaHOB. CTOMMOCTb aKLMiA, NepeAaHHbIX yuacTHUKaM MoOLLPUTEABHBIX NAGHOB, cocTaBuAa $27 MAH, $35 MAH 1 $39 MAH B 2019, 2018 1 2017 ropax
COOTBETCTBEHHO.

Mpu6LIAb Ha aKkuuo

MpHBbIAL Ha aKLMIO PACCUUTLIBAETCA MYTEM AEAEHWUA YNCTON NPUOLIAU, MPUXOAALLEACA Ha AOAKD BAGAEALLEB 0BbIKHOBEHHbIX aKLUMii, Ha
CPEeAHEB3BELIEHHOE KOAMYECTBO 0BbIKHOBEHHbIX aKLMWI, HAXOAMBLIMXCA B 0OpalleH1W B TedeHre OTHETHOTO nepuopa. CymMma pa3BoAHEHHOM NPUBbIAK Ha
aKUMIO PACCUUTLIBAETCH MyTEM AEAEHUSA YMCTOM NPUOLIAU, MPUXOAALLEICA Ha AOAKD BAGAEALLEB 0ObIKHOBEHHbIX aKLMI, Ha CPEAHEB3BELLIEHHOE
KOAMUECTBO 0ObIKHOBEHHbIX aKLIMIA, HAXOAMBLLMXCA B 06paLLEHNN B TEUEHWE OTYETHOMO NEPUOAA, MAIOC CPEAHEB3BELLEHHOE KOAMYECTBO 0BbIKHOBEHHbIX
aKuWit, KoTopble BbIAK Bbl BbIMYLLEHbI NPU KOHBEPTALMU BCEX MOTEHLUMANBHO PA3BOAHSAIOLLIMX 0ObIKHOBEHHbIX aKLMIA B 0ObIKHOBEHHbIE aKLMH.
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MpnbbiAb, @ TaKXe AaHHbIE 06 aKUUAX, BKAHOUEHHbIE B pacyeT 6a30BOM U pa3BOAHEHHOM NPUOLIAK Ha aKLMIO, MPEACTABAEHbI HUXE:

2019 2018 2017

CpeAHesssemeHHoe KOANYECTBO OﬁbIKHOBeHHbIX aKLlMVI, HaxXOAUBLLUUXCA B
obpalleHnn B TeUeH1e nepuoaa
P PeKT pa3BOAHEHUSA: ONUMOHbBI HA aKLMK 11,996,310 19,462,750 26,974,433

1,448,789,048 1,439,326,349 1,427,585,897

CpeaAHeB3BEeLLEHHOE KOAUYECTBO 06bIKHOBEHHbIX aKLMii, CKOPPEKTUPOBAHHbIE Ha

3dEKT PAIBOAHEHS 1,460,785,358 1,458,789,099 1,454,560,330
n M6bll\b 6bITOK 3a rop, OTHOCALWAACA K aKUMOHEPaM MaTe)| WMHCKOMN KOMNaHuu,
P /v ) P P $ 326 $ 2,406 $ 699
MAH AOAA. CLLIA
BasoBasi NpubbiAb/ (yObITOK) Ha aKLMIO $0.23 $1.67 $ 0.49
Pa3BoaHEHHas nNpubbiAb/(YObITOK) Ha akumio $0.22 $1.65 $0.48
AnBUACHABI
AMBUAEHABI, 06bsABAEHHbIE EVRAZ plc B 2017-2019 roaax, NPeACTaBAEHbI HAXE:
AKuMoHepam, 06bsABAEHHbIE
AaTta 06bABAEHUA 3aperucTpupo- AMBHAEHABI, Aoaa. CLLA
AVBUAEHAOB BaHHbIM Ha AaTy MAH AOAA. CLUA Ha aKumio
09/08/2017 18/08/2017 430 0.30
28/02/2018 09/03/2018 429.6 0.30
24/05/2018 08/06/2018 187.6 0.13
08/08/2018 17/08/2018 577.3 0.40
15/11/2018 23/11/2018 361 0.25
27/02/2019 08/03/2019 577.3 0.40
07,/08/2019 16/08/2019 508.2 0.35

B 2017-2019 roabl pynna uvMeAna HECKOAbKO [10OLLPUTEABHBIX MAAHOB, B COOTBETCTBUM C KOTOPbIMWU HEKOTOPbIE MNPEACTaBUTEAM BbICLUErO
YNPaBAEHYECKOTO NMepcoHana U UHble COTPYAHUKM (<y4aCTHUKM») MOrYT 6€3BO3ME3AHO MOAYYaTh aKLMKU MATePUHCKOM KOMMAHUM Ha MOMEHT Nepexoaa
AOAEBbIX NpaB. AaHHble MAaHbl 6biAM YTBEPXAEHBI 24 ceHTsibps 2013 roaa, 8 aBrycta 2014 ropa, 26 oktabps 2015 roaa, 15 ceHtsbpsa 2016 roaa,
25 ceHTs6pa 2017 roaa, 26 ceHtabps 2018 ropa 1 25 ceHtsibpa 2019 roaa.

Mepexoa npaB no MooLwpuUTEAbHBIM NAGHaM, YTBEPXAEHHbIM A0 2017 roaa, He 3aBWUCUT OT BbINMOAHEHWUSI YCAOBUI AOCTUXEHUS pe3yAbTaToB. HoBble
MAaHbl, yTBEpXAEHHbIe B 2017, 2018 1 2019 ropax, npeaycMaTpmMBatoT 3aBUCUMOCTb KOAUYECTBA AOAEBbIX MHCTPYMEHTOB, MO KOTOPbIM NepexoA npas
yyaCTHMKaM COCTOSIACA, OT OTHOCUTEAbHbIX NOKa3aTenen Pe3yAbTaToB AEATEABHOCTU [PyNMbl MO OTHOLIEHWUIO K pe3yAbTaTaM AEATEABHOCTU rpynmbl
BblOpaHHbIX conocTaBUMbIX KOMNaHuit. EBITDA 1 npupocT o6Liero Aoxoaa Ha oaHy akumto (TSR) cAyxaT KAHOUEBBIMUM NOKa3aTeAIMU AOCTUXEHUA
pesyAabTtatoB. Mpu pocTxeHnn EBITDA onpepeAeHHOM NO3WUMK B PENTUHTE NoKa3aTeAe rpynnbl CONOCTaBUMbIX KOMMaHUi (He HUXe 7-ro MecTa no
anHamuke EBITDA) npaBa Ha 50% AOAEBbIX MHCTPYMEHTOB OMPEAEAEHHOMO TPaHLLa NMEePEXOAAT y4aCTHUKaM, B MPOTUBHOM CAyYae npaBa yTpauuBatoTCS.
Mpu pocTxxeHnn TSR onpeAeAeHHOM MO3ULMK B PEUTUHIE NOKa3aTeAel rpynnbl CONOCTAaBUMbIX KOMMaHWI NpaBa Ha AOMOAHUTEAbHbIE 50% AOAEBbLIX
MHCTPYMEHTOB ONPEeAEAEHHOro TpaHLla NepPexoAdT yHacTHMKaM, B MPOTMBHOM CAyvae npasa yTpauusatotcs. 1o pelweHuto Komuteta no
Bo3HarpaxaeHusam EBITDA MOXeT cTaTb €AMHCTBEHHbBIM NOKa3aTeEAEM AOCTUXKEHUSI PE3YALTATOB (B CAyYae, €CAU KOIOOUUMEHT COOTHOLLEHUST YNCTOrO
poAara kK EBITDA paBeH 1AM Bbile 3). YCAOBHA Nepexoaa npas, cBsidaHHble ¢ TSR, no MooluputeabHbiM naaHam 2017, 2018 1 2019 roaos 6bian
npv3HaHbl Fpynnon pbIHOYHBIMKU YCAOBUSIMWU. TaknM 06pa3om, OHU BbIAUM BKAKOUEHDBI B NApaMeTpbl OLEHKW CNPaBEAAMBOM CTOMMOCTU 06bABAEHHbIX
OMUMOHOB Ha AOAEBbIE MHCTPYMEHTbI U He ByAYT BNOCAEACTBUU NepPecMaTpuBaThCs. YCAOBUA Nepexoaa npa., ceasaHHble ¢ EBITDA, He yunTbiBaAMCh Npu
OLEHKE CnpaBEeAAMBOI CTOMMOCTU AOAEBbIX OMLIMOHOB Ha AATy 06bABAEHMS. BMECTO 3TOro OHM ByAYT yUUTbIBATLCS NMPU KOPPEKTUPOBKE PACXOAOB MO
onepauusiM ¢ BbiNAaTaMu AOAEBbIMWU UHCTPYMEHTaMW, CAEAAHHOWM Ha OCHOBaHWW KOAMYECTBA OMLUMOHOB Ha AOAEBbIE UHCTPYMEHTbI, MpaBa No KOTOPbIM
baKTUUYECKU NEPELLAN YYACTHUKAM.
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Aata nepexopa Npae Ha AOAEBble WHCTPYMEHTbI yuaCTHMKaM MO KaXAOMy TpaHLly Hactynaer B TeueHue 90 AHEN nocAe OObABAEHUSA TOAOBbIX
pesyAbTaToB. OXMAAEMbBIE AATbI BCTYNAEHUA B AOAEBbIE NPaBa, He CMOAHEeHHble Ha 31 aekabpsa 2018 ropa, NPUBOAATCA B TaBAULIE HUXE:

MoowpUTEAbHbI MooLupHUTEABHDIN MooLupHUTEABHDIN MooLLPUTEABHbIA

Konmnuectso akumii EVRAZ plc WUroro nAaH 2019 nAaH 2018 naaH 2017 nAaH 2016
Mapt 2020 5,223,903 515,761 560,534 1,803,121 2,344,487
Mapt 2021 3,159,678 515,761 840,809 1,803,108 -
Mapt 2022 1,614,553 773,641 840,912 - -
Mapt 2023 773,640 773,640 - - -
10,771,774 2,578,803 2,242,255 3,606,229 2,344,487

MoouputeabHble NAaHbl HaxoAATCS B BeaAeHun CoseTa Anpektopos EVRAZ plc. CoBeT AMPEKTOPOB MMEET NPaBO YCKOPUTb HACTyNAEHUe MOMEHTa
nepexoaa npas Ha AOAEBbIE MHCTPYMEHTbI. [pu NpekpaLleHnn TPYAOBOIO COrAaLLIEHUA C YYaCTHUKOM, ECAU MHOE He npeaycMoTpeHo CoBeTom
AMpeKTopoB AMB0 peLleHeM YMTOAHOMOYEHHOTO AULLA, YYaCTHWUK YTpauMBaEeT NpaBa Ha AOAM, KOTOPbIE HA MOMEHT NPeKpaLLEHUS TPYAOBbIX COTAALLEHUI
He 6bIAK eMy 6E3BO3ME3AHO NEPEAAHDI.

B teueHne 2017-2019 ropoB lMAaHbl HE UBMEHAAUCH U HE @HHYAUPOBAAWUCD.

[pynna yuuTbiBaeT BO3HArPaXAEHUA Ha OCHOBE AOAEBLIX MHCTPYMEHTOB MO CMPaBEAAUBOM CTOMMOCTU B COOTBETCTBUM ¢ TpeboBaHuamu MCOO (IFRS) 2
«BbINAaTbl HA OCHOBE AOAEBbIX MHCTPYMEHTOB». CpeAHEB3BELLEHHanA CnpaBeAAMBasa CTOMMOCTb BO3HArpaxAeHUn Ha OCHOBE AOAEBbIX MHCTPYMEHTOB,
npeAoCTaBAEHHbIX B TeueHue 2019, 2018 u 2017 ropos, coctaBura $4.25, $5.27 n $2.54 3a akuuio EVRAZ plc cooTBETCTBEHHO. CripaBeaAnBas
CTOMMOCTb 3TWX BO3HarpaxAeHui bbina paccumtaHa Ha AaTy 06bABAEHUS, OCHOBbIBAACH HA PbIHOYHBIX LIeHAX aKLUMii MaTePUHCKON KOMNAaHWK,
YMEHbLLIEHHbIX HA NPUBEAEHHYIO CTOMMOCTb OXMAAEMbIX AUBUAEHAOB, KOTOPbIE BYAYT BbiNAAUEHbI AO MOMEHTa NEPEXOAA NpPaB Ha AOAEBbIE
MHCTPYMEHTbI. AAA OLEHKM MOOLLPUTEABHBIX MAAHOB, AeMcTBOBaBLLMX B 2017 -2019 ropax, 6biAM UCNOAb30BaHbI CAEAYIOLLME UCXOAHBIE AAHHbIE,
BKALOYAS AONYLLEHUS:

MooLpuTeAbHbld  MoowpUTEABHBIR  TOOLPUTEAbHDbI  MTOOWPHUTEAbHbIA  [OOLPUTEAbHbIH  MMOOLUPUTEALHbIH  MOOLPHUTEALHDbIH

naaH 2019 naaH 2018 naaH 2017 naaH 2016 naaH 2015 naaH 2014 naaH 2013
AOXOAHOCTb AUBUAEHAOB (%) 23-30 1.8-23 21-29 H.M. 7.3-9.1 3.6-438 4.0-8.8
OXnaaemblit CPOK AENCTBUS
(neT) 0.5-35 0.5-35 0.5-35 0.5-35 0.6 -3.6 0.6 - 3.6 0.6 -3.6
PbIHOYHas CTOMMOCTb aKLUui
EVRAZ plc Ha paty
06bsBAEHUS $5.75 $7.36 $3.86 $1.73 $1.36 $1.68 $2.13

B AaHHOM TabauLe NPeACTaBAEHO KOAMYECTBO N ABUXEHNE BO3HaFDa)KAeHMVI Ha OCHOBE AOAEBbLIX MHCTPYMEHTOB B TEYEHWE OTUETHbLIX NEPUOAOB.

Koamnuectso akumi 2019 2018 2017

OnUMUOHbI, He UCMOAHEHHbIE Ha 1 AHBapA 17,755,977 27,912,610 34,581,349
06bABAEHHbIE B TEYUEHUE rOAa 2,578,803 3,143,865 7,361,166
YTpata npas Ha OnUMOHbI (1,006,052) (2,003,022) (1,488,690)
MpaBa No KOTOpbIM NEPELLAU B TEUEHUE oA (8,556,954) (11,297,476) (12,541,215)
OnuM1OHbI, He UCNIOAHEHHDBIE Ha 31 Aekabpsa 10,771,774 17,755,977 27,912,610

CpeaHeB3BelLeHHas LieHa akuMi Ha AaTbl MOAyYEeHUs Bo3HarpaxaeHus coctaBasna $7.21, $6.82 1 $2.62 B 2019, 2018 1 2017 ropax COOTBETCTBEHHO.
CpeAHEB3BELLEHHbIV OCTaBLUMIACS CPOK peaAn3aumn BO3HarpaXAeHUn Ha OCHOBE AOAEBbIX MHCTPYMEHTOB MO COCTOSHUIO Ha 31 aekabpsa 2019, 2018 u
2017 ropax coctaBasin 1.1, 1 1 1.2 AeT, COOTBETCTBEHHO.

B paHHOM TabAMLe NpeACTaBAEHbl PAaCcXOAbl MO BO3HArPaXAEHUAM C BbiNAATaMu AOAEBBIMU MHCTPYMEHTAMU 3a roAbl, 3akoHuMBLWIKecs 31 pekabps 2019,
2018 1 2017 ropos:

MaH pom. CLLIA 2019 2018 2017

Pacxoabl N0 Bo3HarpaxAeHUsIM ¢ BbiNA@TaMu AOAEBLIMU MHCTPYMEHTaMuU $13 $ 15 $17
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KpeaunTbl 1 3aiMbl, OTPaXeHHbIE N0 COCTOSIHUIO Ha 31 AeKa6pH B AOATOCPOUHbIX U KPATKOCPOYHbIX 0653aTeAbCTBAX, BKAHOUAAU B cebs caepyoulee:

MAaH pom. CLLA
BaHKOBCKWE KpeaunTbl

AeHOMHUHUPOBaHHbIE B AOMapax
CLUA

Ob6A1raumMmy ¢ NPOLLEHTHOW CTaBKOM
6.50% k norawenuto B 2020 roay
O6AMraumMy ¢ NPOLLEHTHOW CTaBKOM
8.25% Kk noraweHuto B 2021 roay
Ob6AMraumMm ¢ NPOLLEHTHOM CTaBKOM
6.75% K noraweHuto B 2022 roay
Ob6AMraumm ¢ NPOLLEHTHOM CTaBKOM
5.375% k noraweHuto B 2023 roay
Ob6AMraumm ¢ NPOLLEHTHOM CTaBKOM
5.25% Kk norawexuto B 2024 roay

AeHOMUHUPOBaHHbIE B PyOASX
Py6AeBble 06AMraLmMK ¢ NPOLEHTHOM
craBKoi 12.95% K noralueHuo B
2019 ropy

Py6AeBble 06AMraLmMm ¢ NPOLEHTHOM
craBkoi 12.60% K noralueHuto B
2021 ropy

Py6AeBble 06AMraLmMm ¢ NPOLEHTHOM
cTaBKoW 7.95% K norawleHuto B
2024 ropy

HecaMopT13MpoBaHHbIe 3aTpaTbl No
NPUBAEUYEHUIO 3aEMHbIX CPEACTB
MpoueHTbl K ynaate

2019

$ 1,404

750

500

750

700

242

323

(18)
88

Aonro- Kpatko- Aonro-
CPOYHble CpOUHble 2018 CPOUHble

$ 1,352 $52 $ 1,370 $ 1,290
- - 700 700

750 - 750 750

500 - 500 500

750 - 750 750

700 - - -

- - 216 -

242 - 216 216

323 - - -

(18) - (20) (20)
- 88 81 -

KpaTtko- AoAro-
CPOUHbIe 2017 CpOYHble

Kparko-
CPOuHblE

$ 80 $2,113 $2,051 $ 62

- 700 700 -

- 750 750 -

- 500 500 -

- 750 750 =

216 260 260 -

- 260 260 =

- (28) (28) -
81 86 - 86

$4,739

$ 4,599 $ 140 $ 4,563

$ 377 $ 5,391 $ 5,243 $ 148

CpeaHeropoBble 3G dEKTUBHbIE NPOLEHTHbIE CTaBKM MO COCTOSHUIO Ha 31 Aekabps COCTaBASIAU:

Aonrocp: KpaTtkocpouHble 3aMMCcTBOBaHUA
2019 2018 2017 2019 2018 2017
Aonnapbl CLUA 5.74% 6.13% 6.00% 3.31% - 1.85%
Py6an 9.94% 12.84% 12.78% 7.83% - -
EBpo 2.39% 3.47% 3.77% 0.70% 0.74% -
KaHaackue AoArapbl 4.08% 3.87% 3.29% - - -
06s3aTenbcTBa AEHOMWHMPOBaHbI B CAEAYHOLLMX BaAOTax Ha 31 AeKa6pH:
MAH pon. CLLA 2019 2018 2017
Aoanrapbl CLLA $ 4,027 $ 3,758 $ 4,604
Py6an 586 440 530
KaHaackue ponnapbl 120 144 43
EBpo 24 238 242
Mpoune - 3 -
HecamopTanpoBaHHble 3aTpaThbl MO NPUBAEYEHUIO 3aEMHbIX CPEACTB (18) (20) (28)
$ 4,739 $ 4,563 $ 5,391
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ABWXEHUE KPEAWUTOB M 3alMMOB 6bIAO CcAepyrollee:

MaH pom. CLLA 2019 2018 2017
1 AHBaps $ 4,563 $ 5,391 $ 5,894
AeHexHoe ABUXeHHe:

AeHeXxHble NOCTyNAEHUSA MO KpeAuTam 1 06AUTraLMAM 3a BbIYETOM 3aTpaT no

NPUBAEUYEHWIO 3aEMHbIX CPEACTB
MoraleHne KpeAMTOB 1 0BAUTraLMii, BKAOUAS NPOLEHTbI (3,035) (2,459) (3,344)
Yucroe noctynaeHue/(noraleHne) 6aHKOBCKMX OBEPAPAPGTOB U KPEAUTHbIX

2,805 1,412 2,441

AMHWH, BKAKOYAA NPOLEHTbI, HETTO 22 N (139)
HeaeHeXxHoe ABUXeHHe:
M3meHeHne 6anaHCOB 3aTpaT Mo NPUBAEUEHUIO AEHEXHbIX CPEACTB, YNAQUYEHHbIX @

B MOCAEAYIOLLMX OTYETHbIX MEPUOAAX
HepeHexHble noctynaeHus (MpumevaHve 29) - 6 8
MpoUEeHTbI M MpoYMe pacxoAbl HaunCAeHHbIe (MpumedaHue 7) 291 322 394
KanutaansuposaHHble npoueHTsl (MpumeyaHue 9) - 1 6
B3HOCBI 1 NPOUME PaCcXOAbl 3@ AOCPOUHOE MoralleHUe HauMCAEHHbIE

(MpumeyaHue 7) 27 1 8
MepeBoA B coctaB BblIObIBAIOLLMX FPYNM, YAEPXKUBAEMbIX A MPOAAXM - - (6)
JPDEKT KyPCOBbIX PA3HMLL 66 (111) 60
31 pekabps $ 4,739 $ 4,563 $ 5,391

AKTUBbI B 3aA0re

AKTUBBbI B 3anore 'pynnbl No 6anaHCOBOW CTOMMOCTHU BKAKOYAAK B cebsi caepytollee Ha 31 Aekabps:

MaH pom. CLUA 2019 2018 2017
OCHOBHbIE CPEACTBa $72 $ 67 $ 66
3anacsl 512 629 438

3ameHa samuTeHTa

13 mapta 2019 ropa Evraz Group S.A. nepepana ob6s3aTeAbCTBa MO BCEM HemnoralleHHbIM 06AnraumsamM, AeHOMUHUPOBAHHbIM B AoAAapax CLUA, obuwien
HOMMWHaAbHOM cToMmocTbto $2,700 mAH EVRAZ plc.

Bbinyck obauraumi

B anpene 2019 ropa EVRAZ plc BbinycTaa o6AMraumu, AGHOMUHUPOBaHHbIE B AooArapax CLUA, ¢ npoueHTHOW ctaBkoi 5.25% k noraweHnuto B 2024 ropy
Ha cymmy $700 MAH. oCTynAeHUs OT BbiMycka obAurauuii 6bIAM UCMOAb30BaHbl AAA BbiKyna 06AUraLmMii ¢ NPOLEHTHO cTaBkoi 6.50% co cpokoM
noraweHuns B 2020 roay B X0A€ TEHAEPHOIO MPEAANOXEHUS, cocTosABLerocs B anpene 2019 roapa, U AOCPOYHOIo MOAHOMO noraweHunsa B mae 2019 ropa.

B aBrycte 2019 ropa EBpasXonanHr ®uHaHe, 000, poouepHee npeanpusitie Fpynnbl, BbiNyCTUAO 0HBAMraLmMKu, AeHOMUHUPOBAHHbIE B PYOASX, C MPOLEHTHOMN
cTaBKoW 7.95% k norawenuto B 2024 roay Ha cymmy 20,000 mMAH pybaent ($317 MAH Ha AaTy Bbinycka).

B mapte 2017 roaa Mpynna BbiMycTMA@ 0BAMIaLMK C MPOLLEHTHOM cTaBKoW 5.375% K noraweHuto B 2023 roay Ha cyMMy $750 MAH. MocTynaeHus ot
BbIMycka 0b6AMraumii 6bIAM UCMOAB30BaHbl AAS Bbikyna 0BAUraLmnii ¢ NpoLeHTHOM cTaBkon 9.50% co cpokom norawenus B 2018 roay, obauraumii ¢
NPOLEHTHOW cTaBKoM 6.75% co cpokoM noraileHus B 2018 roay v obauraumit co ctaskoit 6.50% co cpokom noraiieHus B 2020 roay B XOAE TEHAEPHOTO
npeANOXeHus, cocTonBLuerocst B MapTe 2017 ropa, a Takxe Ha pedrHaHCMPOBaHWE NPOYE TEKYLLEN 3aA0NMKEHHOCTH pynnbl.
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Bbikyn obAuraumi

B anpeae u mae 2019 roaa Mpynna NoAbHOCTbIO Noracuaa obAMraLumMm ¢ NPOLEHTHOM cTaBkoi 6.50% roaoBbIX CO CpokoM noratieHus B 2020 roay ($700
MAH ). CyMMa NpeBbILLEHUS], YNTIAQUEHHOTO NPU BbIKyne, Haa 6anaHCOBOM CTOMMOCTLIO M NPOYME PACXOAbI, OTHOCSILLIMECH K ornepauumu, B obLiem pa3mepe
$26 MAH 6bIAM OTpaxeHbl Mo cTpoke «MpUbbiAb/(YObITOK) OT GUHAHCOBLIX aKTMBOB U 06A3aTEAbLCTB» KOHCOAMAMPOBAHHOMO OTYeTa 06 onepauusXx.

B utoHe 2019 roaa MNpynna NOAHOCTbIO NoracvAa obAUraumm, AeHOMUHUPOBAHHbIE B PyOASIX, C MPOLEHTHOW cTaBKOM 12.95% ropoBbIX CO CPOKOM
norawenus B 2019 roay, y Fpynnbl He BO3HWUKAO NPUBLIAK MAK YObITKa N0 3TOM onepaumu. Mpu noraleHnn obAMraumii COOTBETCTBYOLLME CBOM-AOTOBOPbI
UCTEKAM U [pynna nepeknaccudUUMpoBana HaKOMAEHHYO HepeaAM3oBaHHy NPUBbIAb N0 MHCTPYMEHTAM XEAXMPOBaHWSA AEHEXHbIX MOTOKOB B pa3mMepe
$33 MAH 13 MPOYEro COBOKYMHOIO AOXOAA B OTYET 06 onepaumsx.

B 2017 roay I'pynna 4acTM4HO BbIKynMAa 0BAWUTaLMu ¢ MPOLEHTHOM cTaBkoi 9.50% ropoBbIX K noraweHuto B 2018 roay ($125 MAH ), obauraumm ¢
NPOLEHTHOW CTaBKoM 6.75% ropoBbIX K noraleHnto B 2018 roay ($528 MAH) M 06AMraLmMK ¢ NPOLEHTHOW cTaBkoi 6.50% ropoBbIX K noratleHuto B 2020
roay ($300 MAH ). CymMMbl NPEBbILLEHWSI BO3HArPaXAEHUS, yNAQUEHHOTO NPy Bbikyne, HaA 6anaHCOBOM CTOMMOCTBIO OBAWUTaLLMiA 1 MPOUME PacXOAbI,
OTHOCSILLMECS K onepauuam, B obwem pasmepe $8 MAH, $23 MAH 1 $23 MAH COOTBETCTBEHHO ObIAM OTPaXEHbI MO CTPOKe «[MpUBbIAL/(YObITOK) OT
bUHAHCOBbIX aKTUBOB M 06A3aTEALCTB» KOHCOAMAMPOBAHHOMO OTYeTa 06 onepaLmsx.

B 2017 roay 'pynna noAHOCTbIO BblKynuAa obecneyeHHble obanraLuum ¢ nepBooyepeAHbIMK npaBamu TpeboBaHKUsA C NPOLEHTHOM cTaBkol 7.5% co
cpokoMm noratueHus B 2019 roay Ha cymmy $350 MAH. YBbITOK OT 3T0i onepaumu coctaBua $17 MAH, BKAOUAs cyMMy npeMun $13 MAH.

Kpome Toro, Fpynna NoAHOCTbIO BbiKynuAa 06AMUraLmMm co cTaBkoi 7.75% ropoBbIX CO CPOKOM noratueHust B 2017 roay, BbinylieHHble Pacnaackon ($26
MAH), NPUOBLIAK UAK YObITKA MO 3TUM OMepaLMsaM HE BO3HUKAO.

CobBAOAEHME OrPaHUUMTEAbHbIX YUHAHCOBbLIX YCAOBMI

HekoTopble KpeAUTHbIE COrAaLlLeHUs U YCAOBUSA BbiNyCKa obAvraumnii HanaratoT onpeAeneHHble PUHAHCOBbLIE M NPOYMe orpaHuueHns Ha EVRAZ plc 1 ee
AoYepHUE NpeanpuATUA. UHAHCOBbIE OFPaHUYEHUS 3aTparnBatoT ONpeAeAeHHble onepaunm n GUHAHCOBbIE KOIPOULMEHTBI, BKAKOUAS OrpaHUYEeHUs B
OTHOLIEHWUM NOKa3aTeAel AOATa U NPUBBLIAbHOCTU. Moka3aTenb EBITDA, MCI’]OI\bByeMbIVI ANA pacyeToB OrpaHUYUTEAbHbIX yC/\OBVII7I, paccynTbiBaeTCA B
COOTBETCTBUU C ONpeAEeNEHNAMU COOTBETCTBYHOLLUMX KPEAUTHBIX COrAALLEHUI U MOXET OTAMYATLCA OT NOKa3aTe s, MCMNOAb3yEMOIo PYKOBOACTBOM AAA
OUEHKU AEATEABHOCTHU.

HekoTopble KPeAUTHbIE AUHWU, OTKPbITbIE BaHKamM, Ha 06Lyto cymmy $1,191 MAH HanaraloT OrpaHUYUTEABHbBIE YCAOBUS, CBA3AHHBIE C MOAAEPXAHUEM
¢$UHaAHCOBbIX MOKa3aTeAEN Ha ONPEAEAEHHOM YPOBHE. ITW OrpaHUuUTEAbHbIE YCAOBUA TpebytoT oT EVRAZ plc nopaepkaHus B onpeAeAeHHbIX Mpeaenax
ABYX OCHOBHbIX KO3G®ULMEHTOB: OTHOLLIEHUSI KOHCOAMAMPOBAHHOTO YMCTOrO AOATA K KOHCOAMAMPOBaHHOM cymme EBITDA 3a nocaeaHve 12 mecsiues v
OTHOLUEHWA KOHCOAMAMPOBaHHON EBITDA 3a nocaeaHMe 12 MecsLeB K CKOPPEKTUPOBAHHOM BEAUUMHE PACXOAOB MO NPOLEHTaM 3a NOCAEAHWUE

12 mecAueB. HapylleHWe 3HaueHWiM OAHOTO MAM 060MX KOIDOULMEHTOB UAU MPEBLILLIEHUE AMMWUTA KOHCOAMAMPOBAHHOIO AOATa O3HAYaeT HacTynAeHue
COObITUSI HEBBINMOAHEHUS 00513aTEALCTB MO KPEAWTaM, UTO, B CBOKO OUYEepPeAb, MOXET MPUBECTU K AEDOATY MO APYTUM AOAFOBBIM MHCTPYMEHTam [pynnbl.
YCAOBUA HEKOTOPBIX KPEAUTHBIX COMAALLEHWI TakKe HaAaratoT onpeAeAeHHblE OrPaHUYEHUS Ha CAEAKM N0 NPUOBPETEHMIO U NPOAAXE NPEANPUATUI
EVRAZ plc.

06Auraumm co cpokamu norawenus B 2021, 2022, 2023 u 2024 ropax, BbinyLLEHHbIE [PyNnoit, cyMMa KOTopbix coctaBaseT $2,700 MAH, UMetoT
YCAOBMS, OFPaHUUYMBALOLLME CYMMY AOATA KOMMNAaHWU U ee KOHCOAMAMPYEMbIX AOUYEPHUX MPEANPUSTHAIA B 3aBUCUMOCTU OT COOTHOLLEHWUA 0BLLLErO AOATA K
EBITDA. 3HaueHue koadpdULmeHTa camo no cebe He MOXET ABAATLCS HapYLLUEHUEM OrPaHUUYUTEABHbIX YCAOBUIA, OAHAKO MpeBbILLIEHUE NOPOrOBOro
3HauYeHus koadduumeHTa B pasmepe 3.5 ycTaHaBAMBAET OrpaHUYEHUE B OTHOLLIEHWW BEAMYUHBI KOHCOAMAMPOBAHHOIO AOATA, KOTOPOE CHUMAETCS, Kak
TOAbKO 3HauYeHWE KOIdOULLIMEHTA ONYCKAETCA HUXE NOPOroBoro. APPEKT AHHOro OrpaHUYEHUs TakoB, UTo EVRAZ plc 1 ee pouepHue Npeanpuatna He
MOTYT YBEAUUUTb BEAUUUHY KOHCOAMAMPOBAHHOMO AOATA., HO MOTYT pedUHAHCUPOBATL CYLLECTBYIOLLYO 3aA0MKEHHOCTb NPU BbIMOAHEHUW OMpPEAEAEHHbIX
ycAoBuiA. Mo cocToaHuio Ha 31 pekabpst 2019 roaa cooTHoweHWe obuiero pooara K EBITDA aaa Tpynnbl 6610 HUXe 3.5.

HekoTopble KpeAUTHbIE COrAaLLIEHUs, OTKPbITbie GaHkaMu Ha 06Lyto cymmy $171 MAH, HAAaratoT ONPEAEAEHHbIE OrPaHUUYEHUA Ha CyMMY AOATa
Evraz North America plc v ee A0UEPHUX PEANPUATUI B 3aBUCUMOCTH OT KO3dDOULIMEHTA NOKPbITUA. MPK NPEBbILEHUN AGHHOTO MoKa3aTeAs
yCTaHaBAMBAETCA OrPaHUYEHNE B OTHOLLIEHWM AOMIOAHUTEABHOMO dUHaHCKHpoBaHus Evraz North America plc 1 ee AOUEPHMX MPEANPUATHIA.

Mopo6HblE GUHAHCOBbLIE OrPaHUUYEHUS COOTBETCTBYIOT GUHAHCOBOM CTpaTeru Mpynmnbl U, TakUM 00Pa30M, HE HAAAratT HUKAKUX AOMOAHUTEAbHbIX
OrpaHUYEHUi Ha ee onepaumu.

B 2019 roay 'pynna cobatopana Bce ¢pUHAHCOBbIE U HEGUHAHCOBbIE OrPaHUUUTEAbHbIE YCAOBUS.
HecamopTtusnpoBaHHbIe 3aTpaThbl M0 NPUBAEYEHUIO 3a€MHbIX COEACTB

HecamopTu3npoBaHHble 3aTpaTthl MO NPUBAEYEHUIO 3aEMHbIX CPEACTB NPEACTABASIIOT COH0M KOMUCCMOHHOE BO3HArPaXAEHWE U TPAH3aKLMOHHbIE
U3AEPXKU, ONAAUEHHble TPynmnoi Npu 3aKAKUYEHUU KPEAUTHBIX AOTOBOPOB M pas3MelLLeHUM 0BAUTraLIUiA.
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Hewncnonb30BaHHbIe 3aeMHbIE CPEACTBA

Ipynna pacnonarana CA€AYHOLLMMU HEMCNOAL30BAHHbLIMW 3aEMHbIMU CPEACTBaMM Ha 31 Aekabps:

MaH pom. CLLA 2019 2018 2017
C 6e3ycAoBHbIM 06s3aTeAbCTBOM BaHka 447 $ 377 $ 131
Bes 6e3ycnoBHoro obszatenbcta 6aHka 1,165 1,434 1,251
MTOro HEMCNoAb30BaHHbIE 3aeMHblE CPEeACTBa $1,612 $1,811 $ 1,382

Poccurickne naaHbl

OnpeAeAneHHble AouepHUe KoMnaHuu Fpynbl, PAaCNOAOXEHHbIE Ha TEPPUTOPUM Poccum, NPeAoCTaBAAIOT AOMOAHUTEABHOE NEHCUOHHOE obecneyeHne 1
€AMHOPA30BbIe BbINAAThI N0 OKOHYaHUW TPYAOBOWM AEATEABHOCTU. AGHHbIE BbINAATbI 3aBUCAT OT CTaxa, pasmepa 3apaboTHOM NAATbl U CyMMbl NEHCUOHHbIX
BbIMAGT COrAAGCHO KOAAEKTMBHOMY AOrOBOpPY. Mpoune KoMNeHcaLUmn BKAOUALOT B ceba pasamnuHble BUAbI BbINAGT U HEAEHEXHbIE BO3HarpaxaeHus. Mpynna
NPOWU3BOAWT BbINAATLI NPW HACTYNAEHWUU CPOKOB MAGTEXEN.

Kpome Toro, HEKOTOpbIE AOYEPHUE KOMNAHUU UMEIOT NA@HbI C YCTAHOBAEHHBIMW BbIMAGTaMU, COTAGCHO KOTOPbIM B3HOCHI OCYLLECTBASIKOTCS B
cneLranm3npoBaHHbI OTAEABHO yNpaBAAEMbIA HEFOCYAAPCTBEHHbIN NEHCUOHHbBIN GOHA. Fpynna OCyLLECTBASIET B3HOChI B HEFOCYAAPCTBEHHbIV
NEeHCUOHHBIN GOHA B pa3mepe 100% B3HOCOB, OCYLLECTBASIEMbIX PABOTHUKAMU, UTO B COBOKYMHOCTU COCTaBASIET A0 4% WX eXeMecsiuHON 3apaboTHOM
naatbl. Ha KoHeL ropa 06s13aTeAbCTBa N0 NAAHAM C YCTAHOBAEHHBLIMU BbiNAATaMU ObIAM OLLEHEHbI UCXOAA U3 YCAOBUI MEHCUOHHOTO NAAHA C AOMYLLEHUEM,
YTO BCE YYACTHWKU MA@HA C YCTAHOBAEHHbIMU BbINAATaMM MPOAOAXKAT yyacThe B Nporpamme.

[leHCUOHHbIE MAaHbI C YCTAHOBAEHHbLIMUW B3HOCAMU NMPEACTaBAAIOT coboi oTYUCAEHUS I'pynnbl NeHcrnoHHOMY DOHAY, POHAY COLMAABHOIO CTpaxoBaHUA U
DoHAy 3aHsATOCTH Poccuickor Peaepaumu No yCTaHOBAEHHbIM HOPMaM UCXOAS U3 padmepa doHAa onAaThl Tpyaa. Y Tpynnbl HET KOPUANYECKUX UAK
AOBPOBOABHO NMPUHATBLIX Ha cebs 06583aTeAbCTB MO NocAeAYyrOWUM OTYUCAEHUAM B OTHOLLEHNU MPON3BEAEHHDIX BbINAAT.

B okTta6pe 2018 ropa B poCCUIMCKOE NEHCUOHHOE 3aKOHOAATEALCTBO BbiAW BHECEHbBI MOMNPaBKK, NpeaycMaTpuBatoLye NoBbilEHUe NEHCUOHHOTO
Bo3pacTa ¢ 1 sHBapa 2019 roaa. B TeueHne 2019 - 2023 rop0B BO3PacCT BbIXOA@ Ha NEHCUIO ByAET NOCTENEHHO MOBbILWATLCA AAS XKEHLUMH ¢ 55 Ao 60
AET, AN MYXUYUH — ¢ 60 A0 65 AeT. ['pynna yyaa 3TM NonpaBKK NPU oLEeHKe 06513aTeAbCTB MO BbiNAaTe BO3HArPaXxAeHW No OKOHYaHUW TPYAOBOWM
AEATEeABHOCTH MO cocTosiHMIO Ha 31 pAekabps 2018 ropa M oTpasvaa ymeHblleHUe 06A3aTenbcTB B cyMMe $2 MAH B COCTaBe CTOMMOCTM YCAYT MPOLLAbIX
NepuoAOB.

YKpauHCKue naaHbl rno Bblnaaram paﬁOTHMKaM

YKpaunHCKre NPeAnpUSATUA OCYLLLECTBASIOT PeryAsipHble B3HOCHI B rOCyAapCTBeHHbIle MeHCcHOHHbIN DOHA, TEM CaMblM MOAHOCTbHO KOMMNEHCHUPYA AblFOTHbIE
NEHCUOHHbIE BbINAaTbl QOHAOM COTPYAHUKEM, KOTOPbIE paboTann BO BPEAHbIX U TAXEAbIX ycAoBuAX. CymMma Takux NEHCUOHHbIX BbIMAAT 3aBUCUT OT CTaxa
1 3apaboTHOM NAaTbl. Kpome TOro, COTPYAHUKK NOAYyYaOT EAUHOPA30BbIE BbINAAThl NO OKOHYaHUK prAOBOVI AEATEABHOCTU U NPOYNE KOMNEHCaLNUN B
COOTBETCTBUM C KOAMEKTUBHbIMU AOrOBOpPaMu. AaHHbIE BbINAaTbl 3aBMCAT OT CTaxa M pa3Mepa 3apaboTHOM NAaTbl U NPEACTaBASIOT CO60M NEHCUOHHbIN
NAaH C YCTaHOBAEHHbIMW BblNAATaMM.

YKpauHCKOE NEHCUOHHOE 3aKOHOAATEABCTBO MPEAYCMATPUBAET EXErOAHYHO MHAEKCALIMIO BEAMUYMHBI MEHCUOHHbIX NOCOOUI HE MEHEE YPOBHSA MHAEKCa
noTpebutenbckux LeH. HaunHas ¢ 2018 ropa MUHUMaAbHasA rOAOBas MHAEKCALMSA NEHCUI ¢ npuMeHeHnem 50% MHAEKCa NoTPeBUTEAbCKMX LeH U 50%
pocTa 3apaboTHbIX NAAT CTaHOBWTCS 06s13aTeAbHON. MHAEKCaLMa NeHCUiA B pa3Mepe, NpeBblllatoLieM MUHUMAABHO TpebyeMblit, 3aBUCHT OT HaAMYKS
durHaHCOBbIX pecypcoB y focyaapcTBeHHOro MeHcMoHHOoro ®oHaa.

AoqepHme NPEeANPUATUA prnnbl 6bIAK 06513aHbI OCYLLECTBAATb AbIOTHbIE NEHCUOHHbIE BbIMNAATbl C YHETOM yCTaHOBAeHHOV’I 3aKOHOAQTEABHO UHAEKCALNN.
prnna onpeaensina BEAUYUHY 06a3aTeAbCTB MO NAGHaM C YCTaHOBAEHHbIMW BblNMAGTaMKW Ha OCHOBaHWKU AONYLLEHWSA, YTO MEHCUU GyAyT MHAEKCUPOBATbCA
Ha MMHUMAAbHOM 3aKOHOAAQTEABHO YCTAHOBAEHHOM YPOBHE.
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MAaHsbI 1o BeinAatam paboTHukam B CLLIA n KaHaae

AouepHue npeanpuaTus Mpynnbl, pacnoAoXeHHble Ha Tepputopuun CLUA 1 KaHaab!, NPUMEHRAIOT NA@HbI C YCTAHOBAEHHbBIMM BbiNAGTaMM AAS BCEX
COTPYAHMKOB, UMEIOLLIMX NPaBO Ha yyacThe B A@HHbIX NporpaMmax NEHCUMOHHOro obecnedeHus. BbinAaTbl 3aBUCAT OT NEHCUOHHOIO CTaxa, NeHC MOHHbIX
KOMMeHcaumi AU KoMBUHaLMKU 060MX GaKTOPOB B 3aBUCHMOCTU OT MHAMBUAYAAbHOTO NAAHa. AouepHUe NPeAnpUATUS NPUMEHSIOT TakxXe
AOTNOAHWUTEABHbIE MEHCUOHHBIE NporpamMmsbl («SERP»), KoTopble SBAAIOTCA 06bEKTOM NMOAOXOAHOTO HAAOra B MOMEHT HAUYWUCAEHWS, HanpaBAEHble Ha
NnoAAEpXaHWe AOXOAOB COTPYAHMKOB, MMEIOLLIMX NPaBo yyacTus B MporpamMmmax, Ha ypoBHe, onpeAeAdeMoM nporpaMmMamMu. AovepHue NpeaAnpuaTus
NPEAOCTaBASIOT Npoune HedUHaAHCUPYyEMble NPOrpaMmbl, obecneymBatoLe MEAMLIMHCKOE CTPax0BaHWE U CTPAXOBaHWE XU3HM MO OKOHYaHUK TPYAOBOM
AesTenbHOCTH («OPEB») AAS HEKOTOPBIX COTPYAHWKOB, MMEOLLIMX NPaBO Ha yyacThe B Nporpammax, NoCAe OKOHYAHUSI UMW TPYAOBOW AESTEABHOCTU NPU
HaAnummn Tpebyemoro ctaxa paboTbl. B kauecTBe AaTbl OLEHKM aKTUBOB M 06513aTEABCTB N0 NEHCUMOHHBIM NAaHaMm SERP 1 OPEB pouepHue npeanpustus
MCnoAb3ytoT 31 pekabps.

OTAEAbHbIE KAaTEropUU COTPYAHUKOB, MPUHSATEIE HA PaboTy NocAe OnpeAeAeHHOM AaTbl, He ABAAKOTCS YY4aCTHUKAMU MAGHOB C YCTAHOBAEHHbIMU
BbINAATamMu. BMECTO 3TOro Takue COTPYAHMKM YYacTBYHOT B MEHCUOHHbIX MA@HAX C YCTAHOBAEHHBIMW B3HOCAMM W MOAYYAIOT BbINAATHI 32 CYET B3HOCOB
AOUEPHUX NPEANPUATUI Mpynnbl B pa3mepe 3-7% roA0OBOro OKAGAQ, BKAKOUAS MPUMEHWUMble BOHYCbI. [lepeuncAeHne AEHEXHbIX CPEACTB AAS
bHUHAHCUPOBaHWS MAGHOB C YCTAHOBAEHHBIMW B3HOCAMM OCYLLECTBASIETCA Ha €XeroAHON ocHoBe. COTPYAHUKM UMELOT NPaBo Ha NMOAyYeHUe BbINAAT NMOCAE
Tpex AeT paboTbl Ha NPEANPUATUU. KpoMe TOro, AoUepHUe NPEeANPUATUS NPEAOCTaBASIOT MA@H C YCTAHOBAEHHbIMW B3HOCAMM, AOCTYMHbINM AASl COTPYAHUKOB
CLUA 1 KaHaabl, NOAMaAAOLLIMX MO AEUCTBUE AGHHOIO NAAHA, KOTOPbIM GUHAHCUPYETCS AOUEPHUMMU MPEANPUATUAMU B ONPEAEAEHHOW NPOMOPLIMK K
BKAGAAM YYaCTHUKOB.

OTAeAbHbIE KaTeropym COTPYAHUKOB B KaHaae yvacTBYHOT B HAKONMUTEAbHOM NEHCUOHHOM NAaHe. AAA TakKUX COTPYAHUKOB UX y4acTUe MOXET 6bITb
A06POBOALHBIM, paboToaaTenb OCYLLECTBASIET B3HOCHI MO NAAHy pa3 B oA UAM B TeueHue ropa B paamepe 1-3% ot ropoBow 3apaboTHOW NAaTbl, BKAKOUASN
COOTBETCTBYHOLLME 6OHbeI, B 3@aBUCUMOCTU OT KAaCCa COTPYAHUKOB.

lpoune nraHbl

MeHCHOHHbIE NAaHBI C YCTAHOBAEHHBIMW BbINAGTAMM U NAGHBI C YCTAHOBAEHHBIMUW B3HOCAMU UMEIOTCA TaKXe y AOYEPHUX NPEANPUATUIA, PACMOAOXKE HHbIX
B EBpone.

MNAaHbI ¢ yCTaHOBAEHHBIMU B3HOCaMK1

Pacxoabl prnnbl No NEHCUOHHbIM NAaHam C yCTaHOBAEHHbIMW BSHOCaMU COCTaBUAK:
MAH pon. CLLA 2019 2018 2017

Pacxoabl N0 NAaHaM ¢ yCTaHOBAEHHbBIMUW B3HOCaMW $ 272 $ 245 $ 246

MNAaHbI ¢ ycTaHOBA€HHBIMU BbiNAaTaMun

lA@HbI C yCTAHOBAEHHBIMU BbINAGTaMu NPEANPUATUIA Poccuu, YKpauHbl, a Takxe APYrux 3apybexHbIX MPEANPUATUIA B GOAbLLMHCTBE CBOEM ABASIOTCA
HeQOHANPYEMbIMWU NEHCUOHHBIMU NAGHAMMU. [TAaHbl aMEPUKAHCKKUX U KAHAACKMX MPEANPUATUIA ABASIFOTCS YaCTUYHO GOHAMPYEMbIMMU.

B 2019 roay He 6bIAO CYLLECTBEHHbIX U3MEHEHWUI B YCAOBUAX MAAHOB, 3HAUUTEABbHbIX COKPALLEHWI MAGHOB UAM CYLLLECTBEHHBIX NMOralleHWi No nAaHam,
NMOMWMO PacCKpbITbIX BblLLE.

MAaHbl C YCT@HOBAEHHbIMMW BbINAATAMMW MOABEPXEHbI PUCKY HEOXMAQHHOIO POCTa BEAMUMHBbI BbIMAAT B pe3yAbTate YBEAWYEHWs 0XMAAEMOM
NPOAONKMUTEABHOCTH XMU3HWU, UHOASILMM U BEAMUYUHBI 3apaboTHOM MAaTbl. B CBSI3W € TEM, UTO aKTWMBbl NAGHOB BKAKOYAOT 3HAUUTEAbHbIE UHBECTULMW B
KOTUPYEMbIE U HEKOTUPYEMble AOAEBbIE LEHHbIE ByMaru, KOpnopaTUBHbIE U FOCYAAPCTBEHHbIE 0O6AMTaumK, Fpynna Takxe NOABEPXEHa PUCKY U3M EHEHUS
CTOMMOCTH LieHHbIX Bymar.
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KOMMOHEHTbI YUUCTOrO pacxoaa Mo BbiNAATaM, OTPaXEHHbIE B KOHCOAMAMPOBAHHbIX oTYeTax 06 onepauusx 3a 2019, 2018 1 2017 roabl, a TakKKe CyMMbl,
OTPaXeHHbIe B KOHCOAMAMPOBAHHbIX OTYETAX 0 GUHAHCOBOM NOAOXEHUU Ha 31 pekabps 2019, 2018 u 2017 ropoB, OTHOCALIMECH K NAGHAM C
YCTaHOBAEHHbLIMW BbINAATaMU, ObIAK CAEAYHOLMMMU:

YKCTBIN PACXOA MO NAAHAM C YCTAHOBAEHHbIMU BbiAGTaMM (OTPAXEHHBIN B OTYeTE 00 OnepaLMsax B cocTaBe CeGECTOMMOCTH Pearn3oBaHHOM
MPOAYKLMHY, KOMMEDPYECKMX, OBLLEXO3ANCTBEHHLIX M GAMMHUCTPATUBHbIX PACX0AOB M PACXOAOB M0 NPOLIeHTaM)

3a roa no 31 aekabpsa 2019

Poceuiickue YkpanHckue Maaxbl CLUA 1
MaH pomn. CLLA nAaHbl NAaHbI KaHaabl Mpoune naaHbl Hroro
CTOMMOCTb YCAYT TEKYLLEro nepuopa $(2) $- $(17) $1) $ (20)
UncTble pacxoabl Mo NPOLEHTaM 8) - (5) - (13)
YucTble akTyapHble NpubbiAK/ (YObITKK) NO NPoYUM 4 4
AOATOCPOYHBLIMU BbINAATAM PaboTHUKAM @ - - - @
CTOMMOCTb YCAYT MPOLUABIX NEPUOAOB 1) - - - 1)
Mpouee - - (3) - (3)
YUCTbIN pacxoa Mo NAAHaM C yCTaHOBAEHHBLIMU BbiNAATaMm1 $ (15) $- $ (25) $(1) $(41)
3a roa no 31 pekabpsa 2018
Poccuiickne YKpanHckue MaaHbl CLUA #
MaH pona. CLLUA MA@HbI MA@HbI KaHaabl MNMpoune nAaHbl WUroro
CTOMMOCTb YCAYT TEKYLLETO NEPUOAA $(2) $- $(19) $- $(21)
YuncTble pacxoabl N0 NpoLeHTam (8) - (5) - (13)
YucTble akTyapHble NpubbIAK/ (YObITKK) NO NPOUYUM 1 1
AOATOCPOUHBIMM BbINAGTAM PaBOTHUKAM @ - - N )
CTOMMOCTb YCAYT NPOLLABIX NEPUOAOB - - (1) - (1)
Mpu6bIAb OT yMEHBLLEHWA BbINAAT B CBA3U C U3MEHEHWEM NAaHa 1 - - - 1
Mpouee - - (3) - (3)
YncTbiM pacxoa Mo NAaHaM ¢ yCTaHOBAEHHBIMU BbiNAATaMKU $ (10) $- $ (28) $- $ (38)
3a roa no 31 pekabpa 2017
Poccuiickne YKpanHckue MaaHbl CLUA #
MaH pona. CLUA MA@HbI MA@HbI KaHaabl MNMpoune nAaHbl WUroro
CTOMMOCTb YCAYT TEKYLLEro nepuopa $(2) $ (1) $ (18) $- $(21)
Yuctble pacxoabl NO NpoLEHTam 9) 4) (6) - (19)
YucTble aktyapHble NpubbIAK,/ (YBbITKM) MO NPOYUM 9 2
AOAFOCPOYHbBIMM BbiNAGTaM paboTHUKaM - - -
CTOMMOCTb YCAYT NPOLUABIX NEPUOAOB (3) 3 3) - (3)
Mpu6bIAb OT yMEHBLLEHUA BbINAAT B CBA3U C U3MEHEHWEM NAaHa - - 2 - 2
Mpouee - - 3) - (3)
YWCTbIN pacxoa Mo NAaHaM C yCTaHOBAEHHBIMU BbiNAaTaMu1 $(12) $(2) $ (28) $- $ (42)

68



MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

Mpn6birn/(ybbITKIM), NPU3HAHHBIE B NPOYEM COBOKYTHOM AOXOAE

3a roa no 31 pekabps 2019

Poccuiickue YKpaunHckue Maanbl CLUA n
MaH pom. CLLA NAaHbI NAaHbI Kanaabl Mpoune naAaHbI WUrtoro
AOXOAbI N0 aKTUBaM NAaHa, KPOMe CyMM, BKAIOUEHHbIX B
. pome ¢y $- $- $84 $- $84
YUCTBIN PacXoA Mo NpoLeHTam
YucTble aktyapHble NpubbiAn/ (yObiTkM) No 06A3aTeAbcTBaM no
BbiNAATam paboTHUKAM MO OKOHYAHWUU TP v 5) - 81) @ ©9)
YAOBOU AEATEAbHOCTU
$ (15) $- $3 $@3) $ (15)
3a roa no 31 poekabpsa 2018
Poccuiickue YKpaunHckue Maanbl CLUA n
MAaH pom. CLLA NA&HbI NA@HbI Kanaabl MNMpoune nAaHbI Urtoro
AOXOAbI No aKTMBaM NAaHa, KPOMe CyMM, BKAIOUYEHHbIX B
_ $- $- $ (30) $- $ (30)
YUCTBIN PaCcXOA MO NPoLeHTaM
YucTble aktyapHble Npubbian/ (yObiTKM) No 06A3aTeAbcTBaM no 5 56 58
BbiNAaTam paboTHUKaM N0 OKOHYaHUMU TPYAOBON AEATEABHOCTU N
$2 $- $ 26 $- $ 28
3a roa no 31 pekabpa 2017
Poccuiickue YKpauHckue MaaHbl CLUA 1
MnH ponn. CLLIA MA@HbI NA@HbI KaHapb! MNpouue nAaHbl WUrtoro
AOXOAbI Nno aKTMBaM MNMAaHa, KpoOMe CyMM, BKAHOYEHHbIX B
. Y $ - $- $48 $- $48
YUCTbIN PacXoA Mo NpoueHTam
YucTble akTyapHble Npubbian/ (YObITKK) No ob6si3aTteAbcTBaM Mo
BblMA@TaM paboTHUKaM N0 OKOHYaHWUK TPYAOBOA 6 (4) (23) - (21)
AEATEAbHOCTU
$6 $(4) $25 $- $ 27

B AOnOAHEHHWE K CyMMaMm, NPeACTaBAEHHbIM BbILLE, akTyapHble I'IpMﬁbIAM/(y6bITKVI), NPU3HaHHbIE B COCTaBe Npo4Yero COBOKyNnHOro, AOXoAa BKAKOHarT

$(1) MAH, OTHOCSLLMICA K AOHEPHEMY NPEANPUATUIO, KAACCUGULIMPOBAHHOMY B KQUECTBE BbIObIBAIOLLEN rPYMMbl, YAEPXKHUBAEMOW AAA MPOAXM.

DakTMyeckre AOXOAbI MO aKTUBaM MAAHa COCTaBUAM:

MaH poan. CLUA 2019 2018 2017
DaKTUYECKMI1 AOXOA NO aKTUBaM NAaHa $107 $ (10) $ 66
BKAtOYAS:

Maaxbl CLLUA 1 KaHapb! 107 (10) 66

Poccuiickue naaHbl - - -
Hetro-0683a1€AbCTBO 10 NAaHaM C YyCcTaHOBA€HHbIMHU BbllAaTaMH
31 pekabpsa 2019

Poccuiickue YKpauHckue MAaHbl CLUA 1
MAH pon. CLLIA NAaHbI NAaHbI KaHaab! Mpoune nAaHbl Uroro
0O6s3aTeAbCTBa Mo BbiNAaTam $ 123 $- $ 785 $11 $919
AKTUBbI NAaHa - - (653) (7) (660)
HeTTo-aKT1B Mo NAGHaM C yCTaHOBAEHHbIMMW BbiNAGTaMu - - 12 - 12
HeTTo-0653aTeALCTBO MO NAGHAM C YCTAHOBAEHHbIMU
Y $ 123 $- $ 144 $4 $271

BblNAaTamMun
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31 pekabps 2018
Poccuiickue YKpauHcKue MNAaHbl CLUA 1
MnH ponn. CLLIA NA@HbI NAGHbI KaHaabl Mpoune nAaHbl Uroro
06s3aTenbcTBa NO BbiNAaTam $91 $ - $ 687 $- $778
AKTUBbI NAaHa - - (555) - (555)
HeTTo-aKTMB NO NAaHaM C yCTaHOBAEHHbIMU BbiNAaTaMu - - 3 = 3
HeTT0-0653aTEALCTBO NO NAAHaM C YCTaHOBAEHHbIMMU
$91 $ - $ 135 $- $ 226
BbiNAATaMu
31 pekabps 2017
Poccwiickue YKpauHckue MaaHbl CLUA u
MnH ponn. CLLUA MA@HbI NA@HbI KaHapbl MNpouune nAaHbl WUtoro
06s13aTenbCTBa MO BbiNAGTaM $ 111 $ 19 $ 765 $ - $ 895
AKTUBbI NAaHa - - (611) - (611)
HetTo-06A3aTeAbCTBO M0 NAaHaM ¢ YCTaHOBAEHHbIMN
$ 111 $19 $ 154 $ - $ 284
BbINAQTaMu
ABWKeH1e HETTo-06513aTenbCTBa/ (HETTO-aKTUBa) 10 MAAaHaM C YCTaHOBAEHHbIMU BbiAaTaMu
Poccwiickue YKpauHcKue MAaHbl CLUA 1
MaH pom. CLLIA MA@HbI NA@HbI KaHaabl MNpouune nAaHbl WUtoro
Ha 31 aekabpsi 2016 $ 108 $31 $176 $2 $ 317
Yuctbin PacxoA no BbiNAaTaMm, I'IpVISHaHHhIlZ B oT4eTe 06
12 2 28 - 42
onepaumax
B3Hocbl paboToaaTens (8) 2) (27) = (37)
MpubbiAn 6bITKM, NPU3HaHHbIE B NpOYEM COBOKYNMHOM
((Mp )y p p y! ©) 4 (25) _ 27)
AOXOAE
MepeBoA B 06513aTEALCTBA, HANPAMYIO CBA3aHHbIE C
BbI6bIBAIOLLMMM PyNNamMu, KAaCCUGULIMPOBAHHBIMU Kak - (16) - (2) (18)
YAEPXMBAEMbIE AN NMPOAAXN
Kypcosas pasHuLa 5 - 2 - 7
Ha 31 pekabps 2017 $111 $19 $ 154 $- $ 284
YucTbli pacxoA No BbinAaTaM, NPU3HaHHbIN B oT4eTe 06
10 - 28 - 38
onepaumsax
BaHocbkl paboTopatens (8) - (24) - (32)
(Mpr6bIAK)/YBBITKM, NPU3HAHHbBIE B MPOYEM COBOKYMHOM
Aoxone (2) - (26) - (28)
MepeBoA B 06513aTeAbCTBA, HAaNPAMYIO CBA3aHHbIE C
BblObIBaIOLLMMM rPynnamu, KAaCCUPULIMPOBAHHBIMU Kak - (20) - - (20)
YAEPXMBaeMble AAA MPOAAXM
KypcoBas pasHuua (20) 1 - - (19)
Ha 31 pekabps 2018 $91 $- $132 $- $ 223
YuCTbIN pacxoa No BbiNAaTam, NPU3HaHHLINM B OTYeTE 06
15 - 25 1 41
onepaumsax
B3aHocbl pabotopatens (10) - (15) - (25)
Mpu6bIAK)/YOBITKM, MPU3HAHHbBIE B TPOYEM COBOKYMHOM
(Mp )Y p p y! 15 B 3) 3 15
AOXOAE
MepeBoA B 06513aTeALCTBA, HAaNPAMYO CBA3aHHbIE C
Bbl6bIBaOLLMMU rPynnamu, KAaCCUPULIMPOBAHHBIMU Kak - - (7) - (7)
YAEPXMBAEMbIE AAS NPOAAXMN
KypcoBasi pasHuua 12 - - - 12
Ha 31 aekabps 2019 $ 123 $- $ 132 $4 $ 259
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ABwkeHne 0653aTeAbCTB Mo BbinAatTam

Poccwiickue YKpauHcKue MaaHbl CLUA 1

MaH ponn. CLUIA MA@HbI NA@HbI KaHapbl MNpouune naaHbl WUtoro
Ha 31 pekabps 2016 $ 108 $31 $711 $2 $ 852
Pacxoabl No npoueHTam 4 24 - 37
CTOMMOCTb YCAYT TEKYLLErO NEPUOAA 2 1 18 - 21
CTOMMOCTb YCAYT MPOLUABIX NEPUOAOB 3 (3) 3 - 3
BbinAaueHHble BO3HArpaXxAeH1s (8) (2) (37) - (47)
AKTyapHble (MprbbIAKn)/ybbITKM MO 0ba3aTeAbcTBaM,

CBfi3aHHble C UBMEHEHMEeM AeMOrpadrUUecKnx AONyLLEHWI _ _ (19) _ (19)
AKTyapHble (NpubbiAn)/ybbITKM Mo oba3aTenbcTBaM,

CBfi3aHHble C U3MEHEeHMeM GUHAHCOBbIX AOTYLLEHW (11) 4 48 - 41
AKTyapHble (NpubbiAKn)/yBbITKM No 0ba3aTenbcTBaM,

CBfi3aHHble C NONpPaBKoi Ha OCHOBE OnbiTa 3 - (6) - (3)
Mpu6bIAb OT yMEHBLLEHWSA BbINAAT B CBA3U C UBMEHEHUEM

nAaHa . - ) - )
MepeBoA B 06513aTeALCTBA, HANPAMYIO CBA3aHHbIE C

Bbl6bIBaIOLLMMU rPyNNamu, KAaCCUOULMPOBAHHBIMU Kak

YAEPXWUBAEMbIe AAA MTPOAAXM _ (16) _ 2) (18)
KypcoBas pasHuLa 5 - 25 - 30
Ha 31 pekabps 2017 $111 $19 $ 765 $- $ 895
Pacxoabl no npougHTam - 25 - 33
CTOMMOCTb YCAYT TEKYLLEro nepuoAa 2 - 19 _ 21
CTOMMOCTb YCAYT MPOLUABIX NEPUOAOB _ _ 1 _ 1
BbinAaueHHble BO3HArpaXxAeHWs ®) - (36) - (44)
AKTyapHble (NpubbIAKn)/ybbITKM Mo 0ba3aTenbcTBaM,

CBfi3aHHble C UBMEHEHUEM AEMOrpadUUECcKnX AOMYLLEHW _ _ (7 _ (7
AKTyapHble (NpubbIAKn)/yBbITKM NO 0ba3aTenbcTBaM,

CBfi3aHHble C UBMEHEHUEM GUHAHCOBbIX AONYLLEHWI (6) - (49) - (55)
AKTyapHble (Npubbinn)/ybbITKM NO 0653aTEABCTBAM,

CBSAI3aHHbIE C MOMPAaBKOKM Ha OCHOBE OnbITa 5 - - - 5
Mpu6bIAb OT yMEHBLLEHWS BbINAAT B CBA3U C UBMEHEHUEM

nAaHa (1) - - . (1)
MepeBoA B 06A3aTeAbCTBA, HANPAMYIO CBA3aHHbIE C

BblObIBaIOLLMMU Tpynnamu, KAACCUOULMPOBAHHBIMU Kak

YAEPXMUBaEMble AAA MPOAAXM - (20) - _ (20)
KypcoBas pasHuua (20) 1 (31) - (50)
Ha 31 aekabps 2018 $91 $- $ 687 $ - $778
Pacxoabl N0 npoueHTam 8 - 26 - 34
CTOMMOCTb YCAYT TEKyLLEro nepuoaa 2 - 17 1 20
CTOMMOCTb YCAYT MPOLUABIX NEPUOAOB 1 - - - 1
BbinAGUEHHbIE BO3HArpaXAeH!s (10) - (36) (1) (47)
AKTyapHble (NpubbIAKn)/yObITKM NO 0BA3aTEALCTBAM, 3 o 1

CBfi3aHHbIE C UBMEHEHUEM AEMOTPadUUECKUX AOMYLLEHNI - @ -
AKTyapHble (Npubbinn)/ybbITKM N0 06513aTEABCTBAM,

ap (np vy - 15 - 83 3 101

CBfi3aHHble C U3MEHEHUEeM GUHAHCOBbIX AOMYLLEHW
AKTyapHble (MpubbiAn)/ybbITKM MO 0ba3aTeAbcTBaM, 1 1

CBA3aHHbIE C MOMPABKOW Ha OCHOBE OMbiTa N N -
MepeBoA B 06513aTeAbCTBA, HAaNPAMYIO CBA3aHHbIE C

Bbl6bIBaIOLLMMM rpynnamu, KAaCCUPULIMPOBAHHBIMU Kak - - (8) - (8)

YAEPXWUBaeMble AAA MPOAAXM
Mpouee - - - 8 8
KypcoBas pa3Huua 12 - 18 - 30
Ha 31 aekabps 2019 $ 123 $- $ 785 $11 $919
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CpeAHeB3BELLEHHbIN CPOK obazateAbCTBa N0 NAGHaM C YCTaHOBAEHHbIMW BblNAGTaMu 6bIA CAeAyOUnM:

Ner 2019 2018 2017
Poccuiickue naaHbl 10.85 9.82 10.11
YKpauHCKue nAaHbl - 8.00 8.00
MaaHbl CLUA 1 KaHaab! 14.34 13.48 13.09
Mpouue naaHe 203 7.46 7.46
HU3meHeHne CI'IpaBeAAMBOﬁ CTOMMOCTHU aKTUBOB lAaHa
Poccwuiickue YKpauHcKue MAaHbl CLUA 1

MaH pomn. CLLA NA@HbI NAaHbI KaHaabl Mpoune nAaHb!l Uroro
Ha 31 aekabps 2016 $- $- $ 535 $- $ 535
A0x0A Mo NPoLEeHTaM Ha aKTUBbI NEHCUMOHHOTO NAaHa - - 18 - 18
AOXOAbI"I'IO aKTMBaM NAaHa (Kpome CyMM, BKAKOYEHHbIX B B _ 48 _ 48

YUCTbIN PacxoA Mo npoleHTam)
B3Hocbl paboToaaTens 8 2 27 - 37
BbinAayeHHble BO3HarpaxaAeH1s (8) (2) (37) - (47)
Mpouee - - (3) - (3)
KypcoBas pasHuua - - 23 - 23
Ha 31 aekabps 2017 $- $- $611 $- $611
OXOA MO NPOLEHTaM Ha aKT1BbI NEHCUOHHOTO NAaHa - - 20 - 20
LoX0Abl MO aKTUBaM NA@Ha (KPOMeE CyMM, BKAKOUEHHbIX B

UUCTBIN PACXOA MO NPOLEHTaM) - - 30 - (30)
B3Hocbl pabotopatensn 8 - 24 - 32
BbinAayeHHble BO3HarpaxaeHus (8) - (36) - (44)
Mpouee - - (3) - (3)
KypcoBas pasHuua - - (31) - (31)
Ha 31 pekabpsi 2018 $- $- $ 555 $ - $ 555
AoXoA MO NPOLEHTaM Ha aKTUBbl MEHCUOHHOIO NAAHa - - 21 - 21
onoAbLno aKTMBaM nAaHa (KpoMe CyMM, BKAHOUYEHHbBIX B ~ _ 84 ~ 84

YUCTbIN PacxoA Mo npoLleHTam)
B3Hocbl paboTopatens 10 - 15 - 25
BbinAaueHHble BO3HarpaxaeH1s (10) - (36) (1) (47)
MepeBoA B 06513aTeALCTBA, HANPAMYO CBA3aHHbIE C

Bbl6bIBAIOLLMMU rPynnamu, KAACCUPULMPOBAHHBIMU Kak - - (1) - (1)
YAEPXKUBAEMbIE AN NPOAAXMN
Mpouee - - (3) 8 5
KypcoBas pasHuua - - 18 - 18
Ha 31 aekabps 2019 $- $- $ 653 $7 $ 660

[pynna nAaHWpyeT BHECTU MPUOAU3UTEABHO $42 MAH B MEHCUOHHbIE MA@HbI C YCTAHOBAEHHBIMU BbiNAaTaMu B Teuenue 2020 roaa.
OCHOBHbIE KaTeropuu akTMBOB MAGHOB B MPOLEHTax OT 06LLEN CyMMbl aKTUBOB NMAGHOB Ha 31 Aekabpsa cocTaBASAU:

2019 2018 2017

Kotupyemble  Hekotupyemble  Kotupyemble HekoTupyemble Kotupyemble HekoTupyembie

Maanbl CLUA 1 KaHaab!:

MHBeCTULMK B GOHABI @KL U
MHBECTULIMOHHbIE GOHABI AOBEPUTEABHOTO

ynpaBAeHus 48% 34% 51% 35% 47% 39%
KopnopaTuBHble ob6A1raLmm 14% - 12% - 12% -
AeHexHble cpeacTBa 3% - 2% - 2% -
Mpouee - 1% - - - -

65% 35% 65% 35% 61% 39%
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OCHOBHbl€ AOMYLLEHWS, UCIOAB30BaHHbIE MPU ONPEeAEAEHUNU NEHCUOHHbIX 0653aTEALCTB N0 NAAHaM [pynnbl, NPUBEAEHBI HUXE:

2019 2018 2017
Poccuiickve MMaaHbl CLUA  MMpouve  Poccuiickue MaaHbl CLUAM  MMpoune  Poccuiickue YkpauHckue MMaanbl CLLA  Mpoune
nA@HbI 1 KaHaabl NA@HbI NAaHbI KaHaabl nAaHbI nAaHbl nAaHbl 1 KaHaabl nAaHbl
CraBKa AMCKOHTUPOBaHUs 7% 3.33.4% 0.2% 8.6% 3.3-4.3% 3% 7.6% 11.6% 3.6-4.0% 3%
ByAyLUMi pocT NeHcui 5% - - 5%-9% - 3% 5% 6% - 3%
B! i 6 7
YAYLUAM POCT SAPBOOTHOM ggp 3% 1% 5%9% 3% . 5% 6% 3% .
nAaTbl
CpeaHsisi oxvpaemMas
NPOAONKUTEABHOCTb 70 86 88 69 86 81 69 65 85-87 81

XU3HU, MYX., AET
CpeaHssi oxvaaemas
NPOAOAKUTEABHOCTb 80 8889 90 79 88-89 87 79 75 88-89 87
XM3HU, XEH., AeT
YpoBeHb POCTa PacxoA0B
Ha 3ApaBOOXpaHeHUe

5-6.8% - - 5-7% = . . 6.7% B

B CI\eAy}OLLI.eVI Tabaue npeAcTaBAeH aHaAn3 YyBCTBUTEAbHOCTU K PA3yMHbIM U3MEHEHUAM CYLLECTBEHHbIX AOI'IyLLLeHMl;I, MCNOAb30BaHHbIX AAA
onpeaeAeHna BEAUYUHDI obazateAbCTBa N0 NAGHAM C YCTaHOBAEHHbIMW BblNAGTaMu, NpU COXPaHEHUU 3HaYeHWI BCEX NPOUMX NEepPEMEHHbIX.

BausiHue Ha 06si3aTeAbcTBa MO BbinAate BausHWe Ha 06si3aTeAbcTBa Mo Bbinaate BansiHue Ha o6si3aTeAbcTBa NO BbinAate paﬁOTHVIKaM

paboTtHukam Ha 31 pekabpsa 2019, pabotHukam Ha 31 pekabpsa 2018, Ha 31 pekabpa 2017,
MAH A0AA. CLLA MAH A0AA. CLUA MAH A0AA. CLLA
PasymHoe
uameHeHue Poccuiickue [MAaHbl CLUA  Mpoune  Poccuitickue MaaHbl CLLA  Mpoune  Poccuiickue YkpauHckue MMAaHbl CLUA  Mpouue
AonyLUeHUA NAaHbI 1 KaHaabl NAaHbI NAaHbl 1 KaHaabl NAaHbI NAaHbI NAaHbl 1 KaHaabl NAaHbI
CTaBKa ANCKOHTUPOBAHHA 10% $(8) $(34) $(1) $(7) $(38) $ - $(7) $(2) $(37) $ -
(10%) 9 36 1 8 40 - 8 2 40 -
ByAyLUMI pOCT NeHcHit 10% 6 - - 5 - - 5 - - -
(10%) 9) - - (4) - - (4) - - -
Byaywwi poct
3apaboTHON nNnaTbl 10% 1 1 - 1 1 - - 1 1 -
(10%) D @) - (1) (1) - - 1) (1) -
CpepHsis oxugaemast
NPOAOMKUTENBHOCTD 1 12 - - 11 _ 1 _ 12 _
KUSHU, MYX., NeT 1
) (1) (12) - (2) (11) - (1) - (12) -
CpepHsis oxugaemast
NPOAOMKUTENBHOCTD 1 7 - - 6 . 1 - 6 -
XKN3HW, XKeH., neT 1
) (1) 7) - (2 (6) - 1) - (6) -
YpoBeHb pocTa
pacxoaoB Ha - - - - 1 - - . 1 _
30paBoOXpaHeHne 10%
(10%) - - - - (1) - - - (1) -
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Ha 31 pekabpsa pesepBbl NPEACTAaBAAAM COBOM CAeaytoLLEee:

MAaH pom. CLLA 2019 2018 2017
AOArocpoyHble Tekywme AoArocpoyHble Tekywpe AoArocpouHble Tekywpe
sjg\)llaeT/\bll :aAZI\eAZy::aT:(Ba e $321 $21 $ 221 $23 $ 260 $29
Mpoune pesepsbl - 12 1 12 9 3
$321 $33 $ 222 $ 35 $ 269 $ 32
M3meHeHus B pesepsax B 2019, 2018 1 2017 ropax, 3akoHuUMBLIMXCS 31 pAekabps, ObIAU CAEAYIOLLMMU:
MnH ponn. CLLUA 3atpartbl Ha
PEKYALTUBALMIO 3EMEAb U
AEMOHTax MNMpouune pesepBbl WUroro
Ha 31 aekabps 2016 roaa $224 $7 $231
HauncneHue AOMOAHUTEAbHbBIX PE3EPBOB 11 14 25
YBeAnueH1e pe3epBoB C TEYEHUEM BPEMEHU 16 - 16
JPPEKT OT UBMEHEHUSA CTABKU AUCKOHTUPOBAHUA 33 - 33
AdPEKT OT U3MEHEHHS OLIEHOUYHON CTOMMOCTH U CPOKa 15 _ 15
Mcnonb3oBaHO B TeYEHUE ropa (11) (5) (16)
CTOpHO HEWCNOAL30BaHHOTO pe3epBa 1) %) (5)
MNepeBoA B 0653aTeALCTBA, HANPAMYHO CBA3AHHbIE C BbiObIBAOLWMMM Tpynnamu,

KAaCCMd)MLlMpOBaHHbIMM KaK YAepPXUBaeMble AAA MPOAGXU (9) - (9)
KypcoBas pasHuua 11 - 11
Ha 31 pekabpsi 2017 ropa $ 289 $12 $ 301
HauucaeHre AONOAHUTEABHBIX PE3EPBOB 4 14 18
YBeAnueH1e pe3epBoB C TEYEHWEM BPEMEHU 16 _ 16
ODOEKT OT UIBMEHEHNSA CTABKU AUCKOHTMPOBAHUA (38) - (38)
AdPEKT OT U3MEHEHHS OLIEHOUYHON CTOMMOCTH U CPOKa 29 _ 29
McnoAb30BaHO B TEYEHWE roAa (13) (12) (25)
MepeBoa B 06A3aTEALCTBA, HANPAMYHO CBA3AHHbIE C BbIObLIBAOLLMMM rpynnamu,

KAGCCUGULMPOBAHHBIMU KaK YAEPXMBAEMbIE AN TPOAAXKM @ - &)
KypcoBas pasHuua (42) (1) (43)
Ha 31 aekabpsi 2018 ropa $244 $13 $ 257
HauncaeHue AOMOAHUTEABHbIX PE3EPBOB 31 21 52
YBeAUUueH1e Pe3epBoB C TeUEeHNEM BPEMEHN 18 - 18
OdPEKT OT UBMEHEHHS CTABKM AUCKOHTUPOBAHUS 73 _ 73
OPPEKT OT UIBMEHEHNS OLIEHOUYHON CTOMMOCTH 1 CPOKa (20) - (20)
McnoAb30BaHO B TeUEHUE ropa (21) (10) (31)
CTOPHO HENCMOAb30BaHHOTO pe3epBa _ (4) (4)
MepeBoA B 06513aTeALCTBA, HANPAMYHO CBA3AHHbIE C BbIObIBAOWMMMU rpynnamu, ©) ®) A7)

KAACCUOUULMPOBAHHBbIMU KaK YAEPXUBaAEMble AAA MPOAAXHM
KypcoBas pasHuua 26 - 26
Ha 31 aekabps 2019 roaa $ 342 $12 $ 354
3arpatbl N0 peKyAbTUBaLUUn 3eMenb
CoranacHo 3aKOHOAATEALCTBY FOPHOAODOBIBAIOLLME U METAAAYPrUYECKUE NPEANPUNTUS 06A3aHbl PEKYABTUBUPOBATL MeCTa rOPHOPYAHbBIX Pa3paboTok U
MHbIEe NOBPEXAEHHbIE 3eMAW. OXMAAETCS, UTO OCHOBHASs YacTb PAacXoAOB ByaeT noHeceHa nocae 2061 roaa.

Mo cocToaHuio Ha 31 Aekabpsi COOTBETCTBYHOLLME 0653aTEALCTBA ObIAM paccUnTaHbl UCXOAA U3 OLEHKM OXMAAEMbIX PACXOAOB Ha PEKYABTUBALIMIO,
AUCKOHTUPOBAHHbIX MO CAEAYHOLLMM FOAOBbLIM CTaBKaM:

2019 2018 2017
Poccus 7% 9% 8%
YkpavHa - 13.2% 13.2%
CLA 2% 3.0% 2.2%
Mpoune - 4.7% 5%
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06si3aTenbCcTBa MO apeHAe

Y Tpynnbl UMEOTCSt AOTOBOPbI apeHABI XEAE3HOAOPOXHbIX BaroHOB, 060PYAOBAHWUA AN HAHECEHUSI MOKPBITUIM, CKAAACKUX U OOUCHBIX MOMELLEHUI U
npouyel TeXHUKK 1 obopyaoBaHus (Mpumeuanune 9). Ao nprumeHeHus ctaHaapta MCOO (IFRS) 16 (MpumeyaHue 2) Mpynna khaccuduumpoBana AOroBOpbI

apeHAbl Ha AaTy Hauyana CAENKM AM6O Kak AOTOBOPbI GUHAHCOBOM apeHAbl C MpHU3HaHWeM 06513aTEALCTB B CTPOKe «[poune AOATOCPOYHbIE
oba3atenbcTBa», AMO0 Kak AOTOBOPbI ONEePaLMOHHON apeHAbI.

MAaH pom. CLLA

AoArocpoyHble Tekywasn yactb

Hroro obszaTeAbCTBa N0 apeHAe 0653aTeALCTB M0 apeHAe

Ha 1 a1Bapsa 2019 ropa $ 124 $ 90 $34
Mpu3HaHWe 0653aTeALCTB NO HOBbIM AOTOBOPam 15 14 1
Mpoaaxa AOYEPHMX NPEANPUSATUIA 2) - (2)
Hauncaenune npoueHToB 8 6 2
Bbinaata OCHOBHOM CyMMbI 0683aTEALCTB (35) - (35)
BbinaaTa npoueHToB (2) - (2)
MNepeknaccronkauma B TEKYLLYIO YacCTb - (33) 33
KypcoBas pasHuua 9 6 3
Ha 31 aekabps 2019 roaa $ 117 $ 83 $34

Pacxoabl, OTHOCALLMECS K MEPEMEHHbIM apeHAHbIM NAaTeXaMm, He BKAKOUYEHHble B NEPBOHAYAAbHYHO OLEHKY 06a3aTeAbCTB MO apeHAe, COCTaBUAM

$7 MAH. Pacxoabl Mo apeHAe, He NpU3HaHHbIE B cocTaBe 06513aTeAbCTB MO apeHAE (apeHAd aKTMBOB C HU3KOW CTOMMOCTBIO M KPaTKOCPOUHbIE AOFOBOPbI
apeHAbl), coctaBuAn $12 MAH.

NHbOpMaLmMs 0 cpokax noralleHns HEAMCKOHTMPOBAHHbIX M AUCKOHTMPOBAaHHbIX MAATEXeEN N0 AOroBopam apeHAbl Ha 31 pekabpsi 2019 ropa
NpeACTaBAEHa HUXE:

MaH ponn. CLUA TeKyLLas CTOUMOCTb

ApeHAHble NAaTexu apeHAHbIX NAaTexein
He nosaHee, yem B TedeHue 1 ropa NocAe OTHETHOM AaTbl $ 35 $ 34
Csbilwe 1 roaa, Ho He 6onee 2 AeT 38 34
CBbilLe 2 AeT, HO He H6onee 5 aeT 40 34
Cabille 5 AeT, Ho He 6oaee 10 AeT 14 10
Cebiwe 10 net 8 5
Utoro apeHaHbIE NAaTEXU 135 117
MuHyc: cymma, npeactaBastowas pUHaHCOBbIE 3aTpaThl (18) -
Ha 31 pekabps 2019 roaa $ 117 $ 117
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TMpoune AOAroCpouHble 06513aTEALCTBA

Mpoune AOAroCpoYHblE 0683aTEABCTBA BKAKOYAAK B cebs caepyolee Ha 31 Aekabpsi:

MaH pom. CLLA 2019 2018 2017

duHaHcoBbIe 0bA3aTenbCTBa

06na3atenbcTBa N0 GUHAHCOBOMY AUSUHTY $- 6 8
Mpon3BoAHbIE GUHAHCOBbIE MHCTPYMEHTbI, HE ABASIOLLMECSH UHCTPYMEHTaMM 6 5 B
XEAXMPOBaHWS
NHCTPYMEHTbI XeAXMPOBaHUSA - 46 3
AoArocpouHas Toprosas v npovas KpeAMTopcKas 3aA0AKEHHOCTb 44 30 45
AOATOCPOUHANA KPEAUTOPCKasa 3aA0AKEHHOCTb CBA3AHHbBIM CTOPOHAM - 2 1
50 89 57
MwuHyC: TekyLan 4actb 3ap0NKeHHOCTH (MpumedaHmne 26) (24) (68) (18)
26 21 39
HeduHaHcoBble 06s3aTeAbCcTBa
KomneHcaLmm 1 nAaHbl N0 CTUMYAUPOBaHUIO PabOTHUKOB - 6
Hanorosble 06a3aTenbCTBa 4 8
Mpoune HedpuHaHCOBLIE 0bA3aTEABCTBA 13 6 11
17 20 17
MMUHyc: TekyLLana yacTb 3aA0AKEHHOCTH (MpumeyaHue 26) 3) (3) (2)
14 17 15
$40 $ 38 $ 54

UHCTPYMEHTbI XeAKMPOBaHUS

B ntone 2015 roaa pynna BbinycTaa obauraumumn Ha obityto cymmy 15,000 MAH pybaeit ($216 MAH Ha 31 aekabps 2018 roaa) ¢ NPOLEHTHOM CTaBKOM
12.95% ropoBbIX U BAMXaNLLEN AQTOW, HA KOTOPYIO AEPXAaTeAU MOTAM BOCMOAL30BaTLCA NPaBoM noraLleHus obauraumii, B uioHe 2019 ropa. Mpynna
MCMOAb30BaAa BHYTPUIPYNMoBble 3aliMbl AASI TePepPacipeEAEAEHUsI MOCTYNAEHUI OT BbiNyCKa BHYTPU Fpynnbl. B LEASIX CHUXEHUA PUCKOB NOTEHLMAAbHBIX
y6bITKOB OT UBMEHEHWs1 BaAOTHOTO Kypca pynna 3akAtoumMAa psia NPOLEHTHO-BAAKOTHBIX CBOMOB C HECKOAbKUMUW BaHKaMu, B COOTBETCTBMM C KOTOPbIMU
[pynna coranacuaach BbinAauMBaTh NPOLEHTLI, ACHOMUHUPOBaHHbIE B A0AAapax CLUA, no ctaBkam oT 5.90% A0 6.55% ropOBbIX NAKOC HOMUWHAA B 06LLEN
cymme okono $265 MAH B 06MEH Ha NPOLEHTbI, AEHOMUHUPOBaHHbIE B PyOAsiX, Mo cTaBke 12.95% ropoBbIX MAKOC HOMUHAA B 06Lien cymme 14,948 MAH
pybaei ($215 MAH Ha 31 pekabpsa 2018 roaa).

CymMma 0CHOBHOrO Cymma no MpoueHTHbIE cTaBKK
loa AOATa no 06AMI‘ale1M, XeA)KVIpOBaHHaiI cBon -poroeopam, no
BbiNycKa MAH py6. cymma, MAH py6. MAH A0AA. CLUA CBOMN-AOroBOpam
Ob6auraumMm ¢ NnpoLeHTHoM cTaBkorn 12.95% k
norawenuio B 2019 roay 2015 15,000 13,310 239 5.90% - 6.55%

['pynna npu3Hana 3T CBOM-AOTOBOPbI MHCTPYMEHTAMMU XEAXUPOBAHUA AEHEXHbIX NOTOKOB. B 2017 roay 0AMH U3 CBOM-AOrOBOPOB C CyMMOW HOMUHaAA
$26 MAH MepecTan YAOBAETBOPSTb KPUTEPUSIM 3DGEKTUBHOCTU XEAKUPOBAHWS AN MTPUMEHEHUS yueTa XeAKMPOBAHUA U MPEKPATHUA
KAhacCUUUMPOBATLCS B KAYECTBE MHCTPYMEHTa xepxupoBarus. B 2019, 2018 n 2017 ropax UBMEHEHWEe CnpaBeAAMBOI CTOMMOCTM 3TUX NPOU3BOAHBIX
GUHAHCOBbIX MHCTPYMEHTOB COCTaBUAO $46 MAH, $(44) MAH U $20 MAH COOTBETCTBEHHO. Peann3oBaHHas npubbiAb NO CBOM-ONepaLusiM B CyMme
$(23) MAH, $11 MAH 1 $14 MAH, COOTBETCTBEHHO, OTHOCUAACh K U3MEHEHUIO CMPABEAAMBOM CTOMMOCTU NMPOLLEHTHOW YacTv CBOM-AOrOBOpa.

B cootBetctBMM ¢ MCPO HavMeHbLIaa CyMMa U3 HaKOMAEHHbIX AOXOAOB/PACXOAOB MO UHCTPYMEHTY XEAKMPOBaHUSA C MOMEHTa Hauyana XeAKMPOBaHUA U
COBOKYMHbIX U3MEHEHWIA B CPABEAAMBOIM CTOMMOCTU OXMAAEMbIX BYAYLLIMX MOTOKOB AEHEXHbIX CPEACTB OT 06beKTa XeAXMPOBaHWUA C MOMEHTa Havaa
XEAKMPOBAHMSA NPU3HAETCS B MPOYEM COBOKYMHOM AOXOAE, OCTABLUMICA PACXOA NO UHCTPYMEHTY MOAAEXMT NPU3HAHUIO B OTYETE O NPUOBLIAAX U YObITKAX.
[pynna npuaHana npubbiab/(yobiTok) B paamepe $27 MaH, $(3) MAH 1 $9 MAH B npoyemM COBOKyMHOM Aoxoae B 2019, 2018 1 2017 ropax
COOTBETCTBEHHO. BOALLIMHCTBO CBOM-ONepaLmii 6biAM onpeaeneHbl Kak addekTrBHbIe. CBON-onepauum, KOTopbie NEPECTaAU YAOBAETBOPATb KPUTEPUAM
3OHEKTUBHOCTU XEAKMPOBAHUA AAS MPUMEHEHUS yueTa XeAXMPOBaHUA BbiAu NepekAnacCcUdUUMpPoBaHbI B «[IpOU3BOAHLIE GUHAHCOBbLIE MHCTPYMEHTbI, HE
ABASAIOLLMECS MHCTPYMEHTAMM XeAXMPOBaHUs». [pynna npusHana Nnpubbiab/(yobiTok) B paamepe $19 MaH, $(41) MAH 1 $11 MAH No CcTpoke

«[pUbbIAL/ (YBBITOK) OT KYPCOBbIX Pa3HULL» KOHCOAMAMPOBAHHOTO oTyeTa 06 onepaumsx B 2019, 2018 1 2017 ropax COOTBETCTBEHHO. B utoHe 2019 roaa
npu noraweHnn obAMraumi, ACHOMUHUPOBAHHbIX B PyOASIX, C NPOLEHTHOM cTaBkon 12.95% roAoBbIX COOTBETCTBYHOLLLME CBOM-AOrOBOPbI UCTEKAM U pynna
nepeknaccudULMpPoBana HaKOMAEHHYIO HepeaAU30BaHHYHO MPUOLIAb MO MHCTPYMEHTaM XeAXUPOBaHUS A@HEXHbIX MOTOKOB B pasdmepe $33 MAH 13
NPOYEro COBOKYMHOrO AOXOA@ B OTYET O NPUOBIAAX U YObITKaX.
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Mpoune AoArocpouHbie 06A3aTenbcTBa (MPOAOAKEHMUE)

lMpon3BoAHbIE GUHAHCOBLIE UHCTPYMEHTbI, HE IBASIOLLMECH UHCTPYMEHTaMU XEAKNPOBaHUS

B 2017-2019 roaax Npou3BOAHbIE GUHAHCOBbLIE UHCTPYMEHTbI, HE ABASIIOLLMECS UHCTPYMEHTAMU XEAXUPOBAHUS, BKAHOYAAW B cebsi CBOM-AOTOBOPbI,
KOTOpble He ObIAV ONPEAEAEHbI, KaK MHCTPYMEHTbI XEAXUPOBAHUS AEHEXHBIX MOTOKOB UAW CMIPABEAAMBOM CTOUMOCTH AU NepecTat yAOBAETBOPATbL
KpUTEPUAM 3OGEKTUBHOCTU U GOPBAPAHbLIE KOHTPAKTbI.

ArpervpoBaHHasa cymMma rno CBOM-AOroBopam, NepeBeAeHHas no Kypcy Ha KOHeL, roaa, NpeAcTaBAeHa B TabAuLe HUXeE.

MaH pomn. CLUA 2019 2018 2017
CymMma OCHOBHOTIO AOAra Nno obanraumsam $ 323 $24 $ 28
XeAXUpoBaHHas cymma 323 24 28
Cymma no CBOM-A0roBopy 317 26 26

B LeAsiX CHUXEHUS! PUCKOB NMOTEHLMAAbHBIX YOLITKOB OT UBMEHEHUSI BAAOTHOTO Kypca no 06AMraumnam, AEHOMUHUPOBAHHBIM B POCCUNCKMX pyOAsX,
['pynna yacTMUHO 3KOHOMUYECKHM 3axeAXMpOoBara AaHHble onepauunu: B 2019 roay Fpynna 3akarouMAa BaAOTHO-MPOLEHTHbIV CBOM-AOrOBOP, B
COOTBETCTBUM C KOTOPbIMW OHa COrAaCUAaCh BbiNA@4YMBaThL NPOLEHTLI, AeHOMUHUPOBaHHbIE B AoAAapax CLUA, no ctaBke oT 3.75% ropoBbIx NAKOC
HOMMHaA B poArapax CLUA B 06MeH Ha NpoLEeHTbI, ACHOMWHWPOBAHHbIE B PyOAsX, MAIOC HOMUHAA B pybasix. Onepauuu no 06MeHy OCyLLLECTBASIHOTCS
NPUOAU3UTEABHO B A@Tbl NOralleHnsa 0653aTeAbCTB N0 0OAUraLUsM.

NHbOpMaLKMs No CBOM-AOroBopam, AEMCTBUTEAbHBIM MO COCTOSHUIO Ha 31 Aekabps 2019 ropa NPUBOAWTCS B TaOAMLIE HUXE.

CyMMa OCHOBHOFO Cymma no
roa AOAa 1o o6Aurauusm, XeAXnpoBaHHas cymma, CBOM-AOroBOpyam MpoueHTHbIE CTaBKK NO
BbINycKa MAH pyo6. MAH py6. MAH AOM. CLLA CBOM-CAOroBOpamM
Ob6AMraumMm ¢ NPoLEHTHOM cTaBkor 7.95% K
norawenuto B 2024 ropy 2019 20,000 20,000 317 3.75%

Kpome Toro, B 2017 roay 0OAVMH U3 CBOM-AOFOBOPOB C CYMMOM HOMKWHaAa $26 MAH NepecTan yAOBAETBOPATb KPUTEPUSIM XEAXUPOBAHUS AASI TPUMEHEHHS
yyeTa XeAKMPOBaHWUA U NPeKPaTUA KhacCUOULMPOBATLCA B KAYECTBE MHCTPYMEHTA XeAXMPOBaHKUA. ITOT CBOM-AOrOBOP ObIA NepekAnaccMdULMPOBaH B
«[1poM3BOAHBIE GUHAHCOBbBIE MHCTPYMEHTbI, HE ABAAIOLLMECH MHCTPYMEHTAMMU XEAKMPOBAHUS».

Takue cBOM-A0rOBOPbI HE BbIAM ONPEAEAEHDI, KaK MHCTPYMEHTbI XeAKMPOBAHUA AEHEXHbIX MOTOKOB MAU CNIPABEAAMBOM CTOMMOCTM U HE UCKAKOUYAAWUCH U3
MHCTPYMEHTOB XEAKMPOBAHUSA B CBA3M C HEIDDEKTUBHOCTLIO XEAXMPOBaHUSA. ['pynna oTpasuna NPpon3BoAHbIE GUHAHCOBLIE MHCTPYMEHTBI MO
cnpaBeAAMBOM CTOMMOCTH, KOTopast Bbina ONPEAEAEHA C UCNOAb30BAHMEM OLIEHOUHbIX METOAOB. CripaBeAAMBaAs CTOMMOCTb ObiAa paccuuTaHa Kak
NPUBEAEHHAS Ha OTUETHYHO AATy CTOMMOCTb OXMAGEMbIX BYAYLLMX AEHEXHbIX MOTOKOB B COOTBETCTBUM C YCAOBUSIMU AOTOBOPOB. ByayLime AeHeXHble
NOTOKM, AEHOMUHUPOBAHHbIE B POCCUICKMX PYOASX, ObiA NepeBeAeHbl B AoAAapbl CLUA no kypcy, onpeAeAeHHOMY C MCMOAb30BAHWEM KPUBOW
dopBapAHbIX KypcoB «A0AAap CLLUA/poccHitCKMin pybab». B KauecTBe CTaBKU AUCKOHTMPOBAHWUA B pacyeTax MCMOAb30BAAUCh CTABKM, ONPEAEAEHHbIE C
MCMOAb30BaHUEM KPMBbIX MPOLEHTHBIX CTABOK AASI 6ECNOCTAaBOYHbIX MPOLEHTHBIX GOPBAPAOB U KPUBbIE NPOLEHTHbIX CTABOK AASI MPOLEHTHBIX CBOMOB B
AoAnapax CLUA Ha oTyeTHyto AaTy.

M3mMeHeHWe cnpaBeAAMBOI CTOMMOCTH NPOU3BOAHBIX GUHAHCOBBIX MHCTPYMEHTOB B cyMMe $20 MAH, $(6) MAH 1 $2 MAH COOTBETCTBEHHO, @ TAKXe
peaAnsoBaHHas NpUBbIAL/ (YObITOK) Mo cBOM-p0roBopamM B cymme $8 MAH, $2 MAH U $2 MAH COOTBETCTBEHHO ObIAM OTPaXeHbl B COCTaBe
«[pnbbIAK/(ybbITKa) OT GUHAHCOBbIX aKTMBOB M 006513aTEALCTB» KOHCOAMAMPOBAHHOIO OTYeTa 06 onepauusx 3a roabl, 3aKoHuUmMBLLMeCA 31 Aekabps 2019,
2018 1 2017 ropoB cOOTBETCTBEHHO (MprmeyaHue 7).

B 2018 roay pynna 3akatoumnaa dopBapaHble KOHTpakTbl (EBpo/Aoarapsl CLUA), koTopble 6bIAM yuTEHBI MO CNpPaBeAAMBOM cToumocTh. B 2019 1 2018
roAax M3MeHeHue CrpaBeAAMBOM CTOMMOCTU MPOU3BOAHBIX GUHAHCOBBIX MHCTPYMEHTOB B cyMMe $ (4) MAH U $ (2) MAH COOTBETCTBEHHO, a TaKXe
peannsoBaHHas MPUBbIAL/(YObITOK) MO BaAlOTHbIM GopBapAHbIM onepauusam B cymme $14 MAH U $9 MAH  COOTBETCTBEHHO BbIAM OTPaXeHbI B COCTaBe
nokasatens «[pubbiAb/(yObITOK) OT GUHAHCOBbIX aKTUBOB M 00513aTeAbCTB» KOHCOAMAMPOBaHHOIO oTyeTa 06 onepauusix (MpumeyaHue 7).
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KpeanTopcKas 3aA0AKEHHOCTb BKAOUAAa B cebs caeaytoliee Ha 31 aekabpa:

MaH pom. CLLA 2019 2018 2017
KpeanTopckas 3aA0NKEHHOCTb MO pacyeTaM ¢ noctaBLMKamMm $ 982 $ 877 $ 822
Kpeauntopckasn 3aA0MKEHHOCTb 3a OCHOBHbIE CPEACTBA, BkAouas HAC 132 98 89
HauncneHHas 3apaboTtHas naata 162 140 158
Mpoyas KpeauTopcKas 3aAONKEHHOCTb 75 30 39
MNpoyas AOATOCPOYHAs KPEAUTOPCKas 3aA0NKEHHOCTb C TEKYLLMMU AaTamu

27 71 20

norawenus (Mpumeyaxue 25)
$1,378 $ 1,216 $ 1,128

AHaAM3 CPOKOB MoralleHusa 3aA0AKEHHOCTH NpeACTaBAeH B MpumeyaHun 28.

Mo cocToaHUto Ha 31 pekabps 2019 roaa KPeAUTOPCKan 3aA0AKEHHOCTb MO pacyeTam ¢ NocTaBlUMKamMK BKAtouana $156 MAH 06a3aTenbcTs [pynnbl 3a
AOM, NprobpeTeHHbIV y Broppecypc-TepepaboTtka, cBs3aHHOM CTOPOHbI (MpumedyaHue 16). 3TM cyMMbl BbIAM KAGCCUDULIMPOBAHbI Kak KpeAUTOpCKas
3aA0NKEHHOCTb NEpeA TPETbUMM CTOPOHaMM, Tak kak Broppecypc-Tepepabotka npoaana HECKOAbKMM BaHKaM CBOK AEBUTOPCKYHO 3aA0AKEHHOCTb K
NnoAyYeHuto ot pynnbl N0 AoroBopam pakTtopuHra 6e3 npasa perpecca.

Hanoru Kk ynaate 6biAv AGHOMWHWPOBaHbI, FTA@BHbIM 06pa3om, B pyOAsiX, U BKAOUAAW B cebsi caeaytoLLMe BUABI HAAOTOB Ha 31 pekabps:

MAH pon. CLLIA 2019 2018 2017
HAC $ 67 $ 124 $ 129
CoumanbHble Hanorm 48 40 42
Hanor Ha umyLLecTBo 7 10 12
3eMenbHbI Hanor 6 5
Hanor Ha AoxoAbl GUBUYECKUX AUL, 8 6 7
MMnopTHble/3KCNOPTHbIE TapUdbl 7 74 _
Mpoune Hanoru, WTpadbl U NEHU 10 7 16
$ 153 $ 266 $ 212

KpeAUTHbI pUcK

KPEeAWUTHBIN PUCK — 3TO PUCK HEBBLINMOAHEHUSI KOHTPAKTHbIX 06A3aTEALCTB KOHTPAreHTOM U BO3HUKHOBEHUA B CBSA3M C 3TMM GUHAHCOBbIX y6bITKOB y
Ipynnbl. ®UHAHCOBbIE MHCTPYMEHTbI, MO KOTOPbLIM Y [pynnbl BO3HUKAET NOTEHLUMAABH IV KPEAUTHbBIN PUCK, NPEACTaBAEHbI B OCHOBHOM AEHEXHbIMU
CpeACTBaMU 1 AEBUTOPCKOM 3aA0NKEHHOCTbLIO n0Kyr|aTe/\el71 N 3aKa34nKOB.

C LeAbt0 KOHTPOASI HaA KPEAUTHBIM PUCKOM, OTHOCSILLUMCS K AEHEXHBIM CpeacTBaM, Ipynna pasmellaer CcBOOOAHbBIE AEHEXHbIE CPEACTBA,
AEHOMWHWPOBaHHbIE NPEUMYLLECTBEHHO B AoAAapax CLUA 1 eBpo, B U3BECTHbIX CBOEH HAAEXHOCTBIO MEXAYHaPOAHbBIX 6aHKax v B KPYMHbBIX POCCUMCKUX
6aHKkax. PyKOBOACTBO Ha NepUOAMYECKOW OCHOBE NepecMaTpuBaeT KpeAUToCnocoOHOCTb BaHKOB, B KOTOPbIX Pa3MeLLEHbl AGHEXHbIe CPEACTBA.

AebrTopamu rpynnbl ABASETCA 3HAUUTEABHOE KOAMUYECTBO NOKyNaTeAei, ABAAIOLLMXCA NPEACTaBUTEAMU Pa3AUUHBIX OTPACAEH MPOMbILLIAEHHOCTU U
PaCMOAOXEHHbIX B pa3AMUHbIX reorpadpuyeckmx paioHax. BHyTpu Mpynnbl OTCYTCTBYET 3HAUUTEABHAA KOHLEHTPALMS KPEAMTHOIO pucka. Mpynna cuutaer,
YTO KOHTpareHTbl, ABASIOLLMECA CBA3AHHBIMU CTOPOHaMM, 06AaAaI0T OAMHAKOBbLIMW XapaKTepHUCTUKaMU HapaBHe C HeCBA3aHHbIMKU cTopoHamu. B 2019
roAy KpynHerwum nokynateaamu asasance OAO «Poccuiickue xenesHble Aooporu» (4.2% ot obuwen cymmbl npoaax) u Shang Chen Steel Co. (2.2%).

YacTb npoaax pynnbl OCYLLECTBASIETCS HA YCAOBUSIX akKpeAWUTHBa. Kpome Toro, Mpynna MoxeT noTpeboBaTh NPEAONAATY OT ONMPEAEAEHHbIX MOKynaTenei.
I'pynna He TpebyeT 3aA0roB B OTHOLLEHWU TOPFrOBOM U Npoyei AeOUTOPCKON 3aA0NKEHHOCTH, UCKAIOUEHUE COCTABASIKOT CAyYau, KOTAa NEPUOA OMAATHI
NoKyrnaTeneM AAMHHee, YeM CTaHA@pPTHbIe YCAOBUSA. B Takom caydae, Mpynna moxet notpeboBaTh AONOAHUTEAbHbIE BAHKOBCKWE rapaHTUU UAK 3aA0T
AMKBMAHBIX aKTUBOB. pynna pa3paboTtana CTaHAAPTHbIE KPEAUTHBIE YCAOBWS U MOCTOSIHHO aHaAU3WUPYET CTaTyC noraLleHus AeBUTOPCKOW 3aA0 MKEHHOCTU
1 KPEAUTOCTIOCOBHOCTL NOKynaTenei.

HeckoAbKO MOCTOSIHHBIX POCCUICKUX NMOKYyNnaTeAen npoyew NPoAYKLMU, TAKON Kak TEMAO U SAEKTPUYECTBO, MPEACTaBASILOT coboit MYHULMNAAbHbIE
NPEANPUATUS U TOCYAAPCTBEHHbIE OPraHn3aLunn, KOTOPbIE UCMbITbIBAOT PUHAHCOBbLIE TPYAHOCTH. Aebutopckas 3aA0AKEHHOCTb OT 3TUX nokynatenew
COCTaBASIET OCHOBHYIO YacTb pe3epBa [pynnbl N0A 0XUAAEMbIE KPEAUTHBIE yﬁbITKVI. Y I'pynnbl HET NPAKTUYECKON BO3MOXHOCTU NPEKPATUTL NOCTaBKU
TakuM nokynartensim. OHa COrnacoBbIBaEeT ¢ PEMMOHAAbHBIMU U MYyHULIMNAAbHBIMW BAGCTAMU YCAOBUS BO3BpaTa 3TOM AeéMTOpCKOVI 3aA0NXKEHHOCTMH.
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KpeauTHbIi pUCK (MPOAOAKEHHE)

Ha 31 aekabps MakcUManbHas NOABEPXKEHHOCTb KPEAUTHOMY PUCKY paBHa 6anaHCOBOW CTOMMOCTU GUHAHCOBbLIX aKTUBOB, KOTOPbIE PACKpPbIThl B TabAWLE
HUXe.

MaH pom. CLUA 2019 2018 2017
BaHKoBCKKe Aeno3uTbl C OrpaHUYeHHbIM UcnoAb3oBaHWeM (Mprmeyannsa 13 1
$ 10 $9 $21
18)
DUHAHCOBbIE MHCTPYMEHTbI, BKAOUEHHbIE B COCTaB BHEOOOPOTHbLIX M 0B60POTHbIX
17 66 61
aktvBoB (MpumeyaHus 13 n 18)
AOArocpoYHble U KpaTKOCpPOUHble MHBeCTULMK (Mpumedanus 13 n 18) - 32 65
Toprosasi U npoyas Aebutopckas 3apA0NkeHHOCTb (Mpumedanust 13 n 15) 550 852 754
3aiMbl BblAaHHbIE 33 30 31
AebuTopckasi 3aA0NKEHHOCTb OT CBSI3aHHbIX CTOPOH (MprMeuanns 13 n 16) 10 12 19
AeHeXHble CpeACTBa U Ux 3KBUBaAeHThI (MpumedyaHue 19) 1,423 1,067 1,466
$2,043 $ 2,068 $2,417

Nebutopckas 3aA0NKEHHOCTb OT CBA3AHHbIX CTOPOH B TabAMLIE Bbille He BKAOYAET npeaonAathl B pasmepe $0, $0 u $1 maH Ha 31 pekabpa 2019, 2018
1 2017 ropoB COOTBETCTBEHHO.

AHaAM3 MO CPOKaM BO3HUKHOBEHUSI TOPrOBOM M Npoyei AeOUTOPCKOM 3aA0NKEHHOCTH, BbIAGHHbIX 3aMMOB U A€OUTOPCKOM 3aA0AKEHHOCTU CBA3AHHbIX
CTOPOH Ha 31 Aekabps npeacTaBAEH B TabAULIE HUXE.

MaH ponn. CLLIA 2019 2018 2017
O6wasn cymma Peseps 06wasn cymma PesepB O6wasn cymma PesepB
HenpocpoueHHasn $ 446 $Q) $ 770 $(1) $671 $ (1)
NpocpoueHHas 193 (45) 166 (41) 187 (53)
MeHee 6 MecsALeB 107 1) 109 - 114 (2)
6-12 mecsLes 31 - 9 - 20 (10)
6onee ropa 55 (44) 48 (41) 53 (41)
$ 639 $ (46) $ 936 $(42) $ 858 $ (54)

B TeueHue ropoB, 3akoHuMBLLMXCA 31 Aekabpsa 2019, 2018 1 2017, ABUXEHWE pe3epBa No 0XUAIEMbIM KPEAUTHBIM YObITKaM ObIAO CAEAYHOLLIMM:

MAH pon. CLLA 2019 2018 2017

Mo cocTosHuio Ha 1 AHBaps $(42) $ (54) $ (47)
HauncaeHo B TeueHue ropa 3) 1 (10)
Mcnonb30BaHoO B TeYEHUE roaa 2 3 4

BbI6bITUE AOUYEPHMX KOMNAHWI - - 1
KypcoBas pasHuua 3) 8 (2)
Mo coctosHMio Ha 31 aekabps $ (46) $(42) $(54)
PUCK AMKBUAHOCTH

PyCK AMKBUAHOCTU — 3TO pWCK TOro, uTo pynna ByaeT He crnocobHa obecneumnTb UCMOAHEHUE CBOUX GUHAHCOBbLIX 06A3aTEALCTB N0 MEPEe X HACTYNAEHHS.
Moaxoa Mpynnbl K ypaBAEHUIO PUCKOM AMKBUAHOCTH 3aKAOUYaeTCs B 06ecneyeHnu Toro, uto Fpynna B A06oi MOMEHT BpemeHu ByaeT obrapatb
AOCTaTOUYHbIM 3aMaCOM AMKBUAHOCTU A BBINOAHEHUSA CBOMX 06A3aTEALCTB MO Mepe UX HACTYMAEHHS!, KaK B CTAHAAPTHbIX YCAOBUSIX, TaK U B YCAOBUAX
PbIHOYHOM HaMpPAXEHHOCTH, 6e3 NOHECEHUA HEAOTNYCTUMbIX YOLITKOB MAM PUCKa HAaHeCeHHs yliepba penyTtauum Fpynnbl.

[pynna ynpaBAsieT pPUCKOM AMKBUAHOCTU MyTEM MOAAEPXKAHUSA aAEKBATHbBIX AEHEXHbIX PE3EPBOB U 3aEMHbIX CPEACTB, MOCPEACTBOM MOCTOAHHOIO aHaA13a
NPOTHO3HbIX U TEKYLLMX AEHEXHbIX MOTOKOB 1 COMOCTABAEHUSA CPOKOB NAATEXEN N0 GUHAHCOBbLIM aKTUBaM U obazatenbCTBaM.

[pynna exemMecayHO COCTaBASIET CKOAb3AILLIMI ABEHAALIATUMECSAUYHbIA GUHAHCOBbIN NAAH, KOTOPbIM rapaHTUPYET AOCTATOUHbIM 3anac A@HEXHbIX CPEACTB
no TpeboBaHuIo AAS oBecneueHns 0XMAAEMbIX ONEepPaLIMOHHbIX PACXOAOB, GUHAHCOBbLIX 065S3aTEALCTB M MHBECTULIMOHHOM AEATEABHOCTHU N0 Mepe WX
BO3HWKHOBEHWSA. [Pynna OCYLLECTBAAET XEAHEBHbIM MOHUTOPUHI MOCTYNAEHUI U BbIObITHUIM AEHEXHbIX CPEACTB. [pynna NoAAepXUBaET KPEAUTHbIE AUHUM
1 0BepAPadTbl, KOTOPbIE MOTYT ObITb UCMOAL30BaHbI AN 06ecneyeHUs KpaTKoCPOUHbIX GUHAHCOBBIX HYXA. B cAyuae HeobxoaumocTv Mpynna
OCYLLECTBAAET pedpUHAHCHPOBAHUE KPATKOCPOUHbIX KPEAWTOB AOATOCPOUHBIMU. Kpome Toro, Mpynna UCnoAb3yeT NPOrHo3bl AAA BbIIBAEHUS
NoTeHUMaAbHbIX U GaKTUUECKUX PUCKOB B OTHOLLEHUM COBAIOAEHUA OrPaHUUUTEABHBIX GUHAHCOBbIX YCAOBMIA MO BAHKOBCKUM KpeAuTaM 1 0bAUraLMsim
(Mpumeuanue 22). B cAaydyae BOSHUKHOBEHUS pUCKa HECODAIOAEHUS TAKUX OTPaHUUMTEABHbIX YCAOBUIA Tpynna paccmaTpuBaeT psia BO3MOXHbIX
MEPOMNPUATUI, BKAOUAS NoralleHne 06a3aTenbcTB, pedrHaHCUPOBaHME U NePECMOTP OrPaHUUYUTEABHBIX YCAOBUIA. Mpynna pa3paboTara HopMaTUBHbIE
CPOKM OMAATHI TOPrOBOM KPEAUTOPCKOM 3aA0NKEHHOCTH U OTCAEXMBAET CBOEBPEMEHHOCTb MAATEXEN NOCTaBLUMKAM W NMOAPAAUMKAM.
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PUCK AMKBMAHOCTHU (MPOAOAKEHME)

MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

Huxecneaytowasn TabAMUa NpeAcTaBAsiET cOO60M CBOA PUHAHCOBLIX 06513aTEALCTB lpynnbl, COCTaBAEHHbI Ha OCHOBAHWUMW HEAUCKOHTUPOBAHHBbIX NAATEXEN

MO KOHTPaKTaM, BKAKOYaA MPOUEHTbI.

2019 roa, 3akoHUMBLLMICcA 31 Aekabpsa

Mo Tpebo- MeHee 3 3-12

Cabllle

Otr1p02ner  OT2p05 AeT Urtoro
MAaH pom. CLLA BaHUIO MecsiLeB MecsiLeB 5 net
3aA0AKEHHOCTb C $UKCUPOBAHHOM NPOLIEHTHON CTaBKOW
KpeauTbl 1 3aiMbl
OCHOBHOW AOAT $- $5 $5 $ 1,002 $ 2,304 $ 10 $ 3,326
MpoueHTbI - 97 134 184 249 - 664
0Obna3aTtenbcTBa N0 apeHAe - 9 26 38 40 22 135
Mpoune AOAroCpOUHbIE GUHAHCOBbLIE 065i3aTeALCTBA - 16 8 11 16 - 51
3aA0NKEHHOCTb MO ONUMOHAM NYT 3a aKLMKU AOYEPHUX 69 69
NpeAnpuUsaTUiA
WToro 3aA0AKEeHHOCTb ¢ GUKCMPOBaHHON NPOLIEHTHOM
CTaBKOW - 127 242 1,235 2,609 32 4,245
3aA0AKEHHOCTb C NAABatoLLIER NPOLEHTHOM CTaBKOM
KpeauTsl 1 3aimbl
OCHOBHOM AOAT - 26 16 30 386 885 1,343
MpoLeHTb! - 14 45 59 125 16 259
MTOro 3aA0NKEHHOCTb € NAABaOLLEH NPOLEHTHOW CTaBKOM - 40 61 89 511 901 1,602
BecnpoueHTHaA 3aA0/MKEHHOCTb
ToproBasi U Npoyast KpeAUTOPCKasi 3aA0AMKEHHOCTb 228 883 78 - - - 1,189
KpeanTopcKas 3aA0NKEHHOCTb Nepea CBA3aHHbIMM
cTopoHamu 1 13 - - - - 14
WUroro 6ecnpoueHTHas 3aA0ANKEHHOCTb 229 896 78 - - - 1,203
$229 $ 1,063 $381 $1324 $3,120 $933 $ 7,050
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PUCK AMKBUAHOCTH (MPOAOAXKEHHUE)

2018 rop, 3akoHuMBLLMIACA 31 Aekabpsa

MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

Mo Tpe6o- Menee 3 3-12 Cabllle
s Or1p02ner  OT2705 AeT Urtoro
MaH pom. CLLA BaHUio MecsiLeB Mecsues 5 ner
3aA0NKEHHOCTb ¢ GUKCUPOBAHHOM NPOLIEHTHOM CTaBKOM
KpeauTbl 1 3aimbl
OcHOBHOM AOAT $ - $- $ 226 $ 710 $ 2,452 $ 17 $ 3,405
MpoLeHTsb! - 84 148 194 211 - 637
0O6na3atenbcTBa N0 GUHAHCOBOMY AUSUHTY - - 3 - 1 5 9
Mpoune AOArOCpPOYUHbIE UHAHCOBbLIE 0bs3aTenbcTBa - 13 53 9 8 3 86
3aAO/\)KeHHOCTb no onuuoHam nyT 3a akuMu AOYEPHUX
NpeAnpuUsaTUiA
OCHOBHOWM AOAT - - 60 - - - 60
lMpoueHTbl - - 9 - - - 9
WToro 3aA0AKEeHHOCTb ¢ GUKCMPOBaHHON NPOLIEHTHOM
CTaBKOW - 97 499 913 2,672 25 4,206
3aA0NKEHHOCTb C NAABatOLLIEH NPOLIEHTHOM CTaBKOM
KpeauThl 1 3aiMbl
OCHOBHOM AOAT 3 2 65 13 1,014 - 1,097
MpoueHTsbI - 15 45 59 107 - 226
MUTOro 3aA0OAKEHHOCTb C MAABAIOLLEH NPOLEHTHOWM CTaBKOM 3 17 110 72 1,121 - 1,323
BecnpoueHTHaA 3aA0/MKEHHOCTb
ToproBas 1 NpoyYasn KPeAMTOpCKan 3aA0NKEHHOCTb 129 864 12 - - - 1,005
KpeanTopcKas 3aA0NKEHHOCTb Nepea CBA3aHHbIMM
cTopoHamMu 94 26 - - - - 120
Wroro 6ecnpoueHTHas 3aA0AKEHHOCTb 223 890 12 - - - 1,125
$ 226 $ 1,004 $ 621 $ 985 $ 3,793 $ 25 $ 6,654
2017 roa, 3aKoHYMBLLMICcA 31 Aekabpsa
Mo Tpe6o- MeHee 3 312 Ceblwe
P " Orl1a02ner  OT2p05 ner Wroro
MAaH pom. CLLA BaHUio MecsiLeB MecsaLues 5 net
3aA0NKEHHOCTb C GUKCMPOBAHHOW NPOLIEHTHOW CTaBKOWM
KpeanTbl 1 3aiMbl
OCHOBHOW AOAT $- $- $4 $ 269 $ 2,580 $ 799 $ 3,652
lpoueHTsl - 90 179 252 416 22 959
06na3zatenbcTBa N0 GUHAHCOBOMY AUSUHTY - - 1 4 1 6 12
Mpoune AOArOCPOUHbIE pUHAHCOBLIE 0BA3aTEALCTBA - 14 3 20 15 4 56
saAOI\)KeHHOCTb no onuuoHam NyT 3a akuMu AOUYEPHUX
NPeANPUATUI
OCHOBHOM AOAT - - - 60 - - 60
lNpoueHTbI - - - 4 - - 4
WTOro 3apA0MKEeHHOCTb ¢ GUKCUPOBAHHOWM NPOLIEHTHOM
CTaBKOW - 104 187 609 3,012 831 4,743
3aA0NKEHHOCTb C NAABAIOLLEH NPOLIEHTHOM CTaBKOM
KpeanTbl 1 3aiMbl
OCHOBHOWM AOAT - 1 57 408 1,013 202 1,681
lMpoueHTsl - 19 57 64 113 4 257
WUTOro 3aA0OAKEHHOCTb C NAaBatoLLEe NPOLEHTHON CTaBKOW - 20 114 472 1,126 206 1,938
BecnpoueHTHaA 3aA0AKEHHOCTb
®duHaHCcoBbIE WHCTPYMEHTbI, BKAKOYEHHbIE B AOATOCPOYHbIE
obs3aTenbCcTBa - - 1 - 1 - 2
Toprosasi U Npoyast KPeAUTOPCKasi 3aA0NKEHHOCTb 143 770 37 - - - 950
erAMTOpCKaﬂ 3aA0NKEHHOCTb nNepep CBA3aHHbIMU
cTopoHamMu 237 18 - - - - 255
Wroro 6ecnpoueHTHas 3aA0AKEHHOCTb 380 788 38 - 1 - 1,207
$ 380 $912 $ 339 $1,081 $ 4,139 $ 1,037 $ 7,888
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MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

PUCK AMKBUAHOCTH (MPOAOAXKEHHUE)

KpeauTopckas 3aA0AKEHHOCTb Nepea CBA3aHHbIMM CTOPOHaMK B TabAULAX Bbillie He BKAlOUaeT obs3aTenbcTBa B pasmepe $5 MAH, $2 MAH 1 $1 MAH Ha
31 pekabps 2019, 2018 1 2017 rop0B COOTBETCTBEHHO.

PbIHOUHbIN pUCK

PbIHOYHBIM PUCK — 3TO PUCK U3MEHEHWI B PbIHOYHBIX LIeHaX, TakKUX Kak KYypPCbl BaAIOT, MPOLUEHTHbIE CTaBKH, LLEHbI aKuuK, KoTopble MOTyT NOBAUATb Ha
AOXOAbI ['pynnbl MAM CTOMMOCTb PUHAHCOBbLIX aKTMBOB. LieAbto ynpaBA€HWSA PbIHOYHBIM PUCKOM SIBASIETCS YCTAHOBAEHWE KOHTPOAS HaA BAMAHUAMU
PbIHOYHOIO pUCKa U, OAHOBPEMEHHO, ONTUMU3aLUA AOXOAA, CBA3AHHOIO C NPUHATUEM PUCKa.

PHCK U3MEHEHHSA NPOLIEHTHbIX CTaBOK

[pynna npuvBAEKaeT 3aeMHble CPEACTBA KakK C GUKCUPOBAHHOW, TaK M C MAABAIOLLEN NMPOLEHTHBIMU CTaBKaMU, a TakKe UMEEeT Apyrue NPOLEHTHbIe
0653aTenbCTBa, TakWe Kak 06Aa3aTeAbcTBa N0 GUHAHCOBOMY AM3WHTY U NPoUKe 06513aTeAbCTBA.

[pynna noABepXeHa PUCKY M3MEHEHUA NPOLIEHTHBLIX CTaBOK N0 0643aTeAbCTBaM C NAABatoLLEN NPOLEHTHOM CTaBKON. KasHauencTBo Mpynnbl cocTaBAsieT
aHaAU3bl TEKYLLMX NPOLEHTHbLIX CTaBOK. B CAyyae U3MEHEHUN TEKYLLMX PbIHOYHbIX d)MKCMpOBaHHbIX WAU NAGBaKOLWMX MPOLEHTHbIX CTAaBOK PYKOBOACTBO
MOXET PacCMOTPETb BONPOC 0 pedUHAHCUPOBAHUM KAaKOro-AMBO AOATa Ha Boaee BAAronpUSATHBIX YCAOBHSIX.

[pynna He BAaAEET GMHAHCOBBLIMKU aKTUBaAMU C NAABAKOLLLEN MPOLEHTHOM CTaBKOM
AHaAU3 YyBCTBUTEABHOCTU CNIPaBEANMBOM CTOUMOCTU ASI UHCTPYMEHTOB C PUKCUPOBAHHOM CTaBKOM

[pynna He yuuTbiBaeT Kakne-AMbo GUHaHCOBbLIE aKTMBbI M 06A3aTeAbCTBA C PUKCUPOBAHHOM NPOLIEHTHOM CTaBKOM Mo METOoAY NPU3HAHUA UBMEHEHNA UX
cnpaBeAAMBOIM CTOMMOCTH B oT4eTe 06 onepauusx. Takum o6pas3om, UBMEHEHWUA NPOLEHTHbLIX CTABOK Ha OTYETHYIO AaTy HE BAUAIOT Ha npubbIAL lpynnebl.

[pynna He yuuTbiBaeT Kakne-AMbo GUHAHCOBbLIE aKTHUBbI C GUKCUMPOBAHHOM NPOLEHTHOM CTAaBKOWM Kak aKTUBbI, yAEPXMUBaAEMbIE ANA MPOAAXU. TaKUM
06pa3om, U3MEHEHWA NPOLLEHTHBIX CTaBOK Ha OTUETHYIO AQTy He BAUSIIOT Ha Kanwutaa [pynnbl.

AHaAU3 YyBCTBUTEAbHOCTU AEHEXHbIX MOTOKOB AAS MHCTPYMEHTOB C NAaBaroLLEN NPOLIEHTHOM CTaBKOM

OcHoBbIBasiCb Ha aHaAM3e NOABEPXKEHHOCTU PUCKY B TeUEHUE paccMaTpuBaeMblx A€T, 060CHOBaHHO BO3MOXHbIE U3MEHEHUA B MAABAOLLMX MPOLEHTHbBIX
CTaBKax Ha OTYETHYIO AATy MOTAM Bbl U3MEHUTL MPUBLIAL A0 HaAor00bA0XeHUs (“TNMAH") Ha CyMMbl, yKa3aHHble HUxXe. AaHHbIV aHaAu3 NoApa3yMeBaeT,
YTO BCE OCTaAbHble NepeMeHHble, BKAoUasi 0OMEHHbIN Kypc, CUUTAKOTCS NMOCTOSIHHbIMU.

an oLeHKe 060CHOBaHHO BO3MOXHbIX U3MEHEHW prnna OueHUAa BOAGTUABHOCTD MPOLEHTHbIX CTaBOK B TEHEHUE OTYETHbIX NEPUOAOB.

MAH pon. CLLA 2019 2018 2017
BasuCHbIe MyHKTbI Adpdexr Ha MAH BasunCHbIE MyHKTbI Addexr Ha MAH BasnCHbIE NyHKTbI Adpdexr Ha MAH
MnH pona. CLLA MnH pon. CLLIA MnH pon. CLLA
06513aTeALCTBA, BbIPaXEHHbIE B
AOMA. CLLA
CHuxeHwue ctaBku LIBOR an 2 (17) $2 (11) $2
YBeanuenue crasku LIBOR 17 2) 17 2) 11 2)

06s3aTeAbCTBa, BbipaXeHHbIe B

eBpo
CHuxeHwue ctaBkn EURIBOR ©) - (1) - (1) -
YBennuerue ctaskn EURIBOR 6 - 1 $ - 1 $ -

0653aTeAbCTBa, BbIpaXeHHbIE B

pyoasx
CHUXeEHWe KAtoUeBOM CTaBkM baHka
(75) - (100) - (225) -
Poccun
YBEAUUEHUE KAOUEBOM CTaBKU
50 - 50 $ - 300 $-

Banka Poccun
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MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

PbIHOUHbIN pUCK (MPOAOAXEHHUE)
BaAIoTHbI PUCK

[pynna noABEPXEHa PUCKY U3MEHEHUS obMeHHOro Kypca npv peaamnsaLmu, 3akynkax 1 NoAy4YeHUn 3aiMOB, BblpaXeHHbIX B BaAKOTE, OTAUYHOW OT
YHKLMOHAAbHbIX BAAKOT COOTBETCTBYHOLLMX AOHYEPHUX KOMMaHUM Mpynnbl. AaHHblE ONepaLmn AEHOMUHWPOBAHbI B OCHOBHOM B AoAapax CLUA, kaHa ACKMX
AOAAApax v eBpo. 'pynna He nveeT $OpManbHOro NAaHa MO CHUXKEHUIO pUCKA U3MEHEHUS 06MEHHBbIX KypcoB No cBoMM onepauuam. OpHako
PYKOBOACTBO 'pynnbl cuntaeT, uto Mpynna yacTMuHO 3acTpaxoBaHa OT pUcka U3MeHeHUs 06MeHHOTo KypcCa, NOCKOAbKY Bblpy4Yka, ACHOMWHUPOBaHHaA B
MHOCTPaHHOM BaAOTE, UCTIOAB3YETCS AAA OMAATbI 3aUMCTBOBaHWUI, AEHOMUHUPOBAHHBIX B MIHOCTPAHHOM BaAtoTe.

MoaABEPXEeHHOCTb MPyNnbl PUCKY M3MEHeHUst 0BMEHHOTO Kypca, paccunTaHHas Kak uncTasi MOHeTapHas Nno3uums B COOTBETCTBYIOLLMX BaAtoTax, Ha 31
AEKabpsi Bbina cAepytoLLE:

MAH pon. CLLA 2019 2018 2017

Aonn. CLUA/Py6au $ 2,750 $ 2,886 $ 2,589
EBpo/Pyban 467 265 (276)
EBpo/Aona. CLUA (77) 7 (11)
Aonn. CLLUA/Aonan. KaHapbl (907) (723) (892)
EBpo/YeLlckue KpoHbl (11) (12) (6)
Aonn. CLUA/YeLckre KpoHbl 17 (20) 5

Aonn. CLLUA/YKpanHCK1e rpuBHbI - (119) (199)
Py6An/YKpauHcK1e rpuBHbI - - (4)
Aonn. CLLIA/Ka3axcTaHCKue TeHre (164) (170) (163)

AHaAn3 4yBCTBUTEALHOCTU

CaepytoLas TabAMLa NoKasblBaeT 4YyBCTBUTEABHOCTb I'IpVI6bII\l4 lpynnsbl A0 HaAoroo6A0XeHHs K 060CHOBAaHHO BO3MOXHbLIM U3MEHEHWUSAM KypcoB
COOTBETCTBYIOLLMX BAAKOT NPU YCAOBUU HEU3MEHHOCTU NPOYMX NepeMeHHbIx. [1pu oueHke 060CHOBaHHbIX BO3MOXHbIX U3MEHEHUI [pynna ncnoab3oBana
BOA@TUABHOCTb KYPCOB MHOCTP@HHbIX BAAKOT 3@ OTYETHbLIN NEPUOA.

2019 2018 2017
N3meHeHue B U3meHenue B U3meHeHune B
06MEHHOM Kypce AddexT Ha NAH 06MEHHOM Kypce AdoexT Ha MAH 06MEeHHOM Kypce AddekT Ha MAH
MAH AOAA. MAH A0/, MAH A0AA.
% CLUA % CLUA % CLLUA
(7.78) (230) (13.87) (468) (10.01) (282)
Aom. CLLIA/PyG 7.78 200 13.87 350 10.01 241
(7.50) (35) (13.54) (36) (11.35) 31
Espo/Py6u 7.50 35 13.54 36 11.35 (31)
(8.84) - (16.08) - (12.03) -
AoAA. Kanaabl/Py6an 8.84 - 16.08 ~ 19.03 _
(5.02) 4 (7.35) 1) (7.36) 1
Espo/Aom. CLIA 5.02 ) 7.35 1 7.36 @
Aoan. CLLA/ (4.58) 42 (6.76) 49 (6.76) 61
Aom. Kanapsl 4.58 42) 6.76 (49) 6.76 (60)
(2.23) - (2.96) - (3.08) -
EBpo/YeLuckue KpoHbI 2.93 _ 506 - 3.08 ~
(5.98) (1) (8.54) 2 (7.95) -
Aonn. CLLA/YeLckne KpoHbl 5.08 1 8.54 ) 705 _
Qonn. CLLIA/YKpanHckue (7.68) - (5.86) 7 (5.78) 12
TPUBHEI 7.68 - 5.86 (7) 5.78 (11)
(10.82) - (15.04) - (11.99) -
Py6AW/YKpauHcK1e rpuBHbI 10.82 _ 15.04 - 11.09 ~
Aonn. CLLIA/ KasaxctaHckue (4.20) 7 (8.43) 14 (6.30) 10
TeHre 4.20 W) 8.43 (14) 6.30 (10)

B AOMOAHEHME K 3ddEKTAM UBMEHEHMA BAAKOTHBLIX KYPCOB, PacKpbITbIX Bbille, Fpynna Takke NoABEpXeHa BAAOTHOMY PUCKY B OTHOLLIEHWM NPOM3BOAHbIX
(UHAHCOBbIX MHCTPYMEHTOB (MpumMedanmne 25). BAUAHME BAAIOTHOTO PUCKA Ha CNPaBEAAMBYHO CTOMMOCTb TAKUX NMPOU3BOAHbBIX GUHAHCOBbIX
MHCTPYMEHTOB PacKpbITO B TAOAULIE HUXE.

2019 2018 2017
N3meHeHuWe B U3meHeHHe B U3MeHeHue B
06MeHHOM Kypce AddexT Ha MAH 06MEeHHOM Kypce AdoexT Ha MAH 06MeHHOM Kypce AddekT Ha MAH
MaH pona. MAH poAa. MAH poAA.
% CLUA % CLUA % CLLUA
CLUA/P (7.78) 30 (13.87) 36 (10.01) 66
Aom. CLLIA/PyGw 7.78 (25) 13.87 27) 10.01 (49)
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MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

CnpaBeAAMBas CTOMMOCTb GUHAHCOBLIX UHCTPYMEHTOB

[pynna ncnoAb3yeT CAEAYIOLLYIO MePAPXMIO AN ONPEAEAEHNA CTPaBEAAMBON CTOMMOCTU GUHAHCOBBIX MHCTPYMEHTOB U PacKpbITUsi MHGOPMAaLIMK O HEN B
paspes3e BUAOB OLIEHKN:

YpoBeHb 1: LeHbl Ha aKTUBHbIX PbIHKax N0 MAEHTUUYHbIM aKTUBaM U ob6s3aTenbCcTBaM (663 Kaknx-Aubo KOPPEKTUPOBOK);

YpoBeHb 2: APYrUe METOAbI, BCE UCXOAHbBIE AAHHbBIE AASI KOTOPbIX, OKa3bIBAIOLLME CYLLIECTBEHHOE BAUAHWUE Ha OTPaXaeMyto CrpaBeAAMBYIO
CTOMMOCTb, HAaBAKARIOTCA Ha PbIHKE AMBO HEMOCPEACTBEHHO, AMGO ONOCPEAOBAHHO;

YpoBeHb 3: METOABI, B KOTOPbIX UCMOABb3YHOTCA UCXOAHBIE AAHHbIE, OKa3blBatoLMe CYLLECTBEHHOE BAUSIHUE Ha OTPaXxaeMyto CnpaBeAA BYHO
CTOMMOCTb, KOTOPbIE HE OCHOBbLIBAIOTCS Ha HABAOAAEMON PbIHOYHOW MHPOPMaLMK (HEHabAOAGEMbIE UCXOAHbBIE AGHHbIE).
BanaHcoBasi CTOMMOCTb PUHAHCOBBIX MHCTPYMEHTOB, MPEACTABAEHHbIX AEHEXHbBIMWU CPEACTBAMMU, KPATKOCPOUHBIMU M AOATOCPOYHBIMWU MHBECTULMAM U,
KPaTKOCPOUHOM AEBUTOPCKOM M KPEAUTOPCKOW 3aA0AKEHHOCTBIO, KPAaTKOCPOUHBIMK 3aiMaMu, MOAYYEHHBIMW W BbIAGHHBIMU, U 0BAMTALUAMMH,
NPUBAU3UTEABHO COOTBETCTBYET UX CMIPABEAAMBOW CTOMMOCTH.

Y Fpynnbl 6bIAV CAEAYIOLLIME GUHAHCOBbIE MHCTPYMEHTbI, OLLEeHUMBAEMbIe MO CPaBEAAMBOM CTOMMOCTU Ha 31 Aekabps:

2019 2018 2017

YpoBeHb YpoBeHb YpoBeHb YpoBeHb YpoBeHb YpoBeHb YpoBeHb YpoBeHb YpoBeHb
MAaH pon. CLLA 1 2 3 1 2 3 1 2 3

AKTUBbI, OLEHWBaeMble Mo CnpaBeAAMBON
CTOMMOCTU
Mpoun3BoaHble GUHAHCOBbLIE UHCTPYMEHTbI,

He ABAAIOLMECH MHCTPYMEHTaMK1

xepxupoBaHusa (Mpumevanusa 13, 25) - 17 - - - - - 3 -
NHCTPYMEHTbI XEAXUPOBaHUS

(Mpumevanue 25) - - - - - - - 1 -
®uHaHCOBbIE aKTUBbI, yUHUTbIBaEMbIE MO

CNpaBEAAMBOI CTOMMOCTH Yepes3 NpoUmii

COBOKYMNHbIN A0x0A (MpumevaHue 13) - - - - - B 33 - -

06s3aTeAbCTBa, OLEHUBaeMble Mo
crnpaBeAAMBOM CTOMMOCTH
Mpoun3BoAHbIE GUHAHCOBbLIE UHCTPYMEHTHI,
He ABASIOLWMECH MHCTPYMEHTaMK1
xepxuposanusa (Mprmevarue 25) - 6 - - 5 - - - -
NHCTPYMEHTbI XEAXUPOBaHUA
(MpumeuaHue 25) - - - - 46 - - 3 -

B TeueHWe 0TUETHOTO Neproaa He BbIAO NepPexoA0B MEXAY YPOBHAMM OLLEHKM CNPaBEAAMBOM CTOMMOCTU 1 1 2, a TakxKe NepexoAOB B/M3 YPOBHS 3.
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CnpaBeAAMBas CTOMMOCTb GUHAHCOBLIX MHCTPYMEHTOB (MPOAOAXKEHHE)

Huxecaeaytolas Tabavua NPeACTaBAseT GUHAHCOBbIE MHCTPYMEHTbI, 6anaHCOBasi CTOMMOCTb KOTOPbIX OTAMUYAETCA OT CNPaBeAAMBOI CTOMMOCTH Ha
31 pekabps.

MaH pom. CLLA 2019 2018 2017
BanaHcosas CnpaBeaivBas BanaHcosas CnpaBeaavBas BanaHcosan CnpaBeanvBas
CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb

AOArOCPOUHbIE GaHKOBCKUE KPEAUTHI C

GUKCUPOBAHHOW NPOLEHTHOM CTAaBKOM $ 56 $ 57 $ 269 $ 266 $ 427 $ 442
OArOCPOUHblE BAHKOBCKME KPEAUTLI C NAGBAIOLLEH
NPOLLEHTHON CTaBKOM 1,309 1,330 1,084 1,092 1,668 1,665

AeHOMUHMpOBaHHbIE B AOMapax

Ob6AMraumMm ¢ NPoLEHTHOM cTaBkor 6.50% K
noraweHuto B 2020 roay - - 708 723 707 752

06AMrauMm ¢ NPOLEHTHOM cTaBKol 8.25% K
noraweHuto 8 2021 roay 776 825 777 826 774 873

Ob6AMraumMm ¢ NPOLEHTHOW cTaBKkoM 6.75% K
norawueHuto B 2022 ropy 513 555 513 535 512 560

Ob6AuraumMm ¢ NpoLeHTHoM cTaBkor 5.375% k
noraweHuio B 2023 759 819 759 754 757 792

Ob6AMraumMm ¢ NPOLEHTHOM cTaBKoM 5.25% K
noraweHuto B 2024 705 770 - - - -

AEHOMUHNPOBAHHbIE B Py6ASIX

Py6AeBble 06AMraLmMm ¢ NPOLEHTHOW CTaBKOMN

12.95% k norawerunio B 2019 roay - - 216 222 260 280

PybAeBble 06AMraLmMK ¢ NPOLEHTHOW CTaBKOMN

12.60% k norawenuto B 2021 roay 250 268 223 241 269 302

Py6aeBble 06AMraumm ¢ NPOLEHTHOW cTaBkol 7.95%

K norawexuio B 2024 333 346 - - - -
$4,701 $4,970 $ 4,549 $ 4,659 $ 5,374 $ 5,666

CnpaBepABas CTOMMOCTb HEKOHBEPTUPYEMBbIX 0BAUTaLmMii Bbina onpeAeneHa Ha OCHOBaHWM PbIHOYHbBIX KOTUPOBOK (YpoBeHb 1). CnpaBearnBas
CTOMMOCTb KOHBEPTUPYEMBIX 0B6AUraLMI U AOATOCPOUHbIX BAHKOBCKMX KPEAUTOB BbiAa paccuMTaHa Ha OCHOBaHUM TEKYLLEN CTOUMOCTH ByAyLLUX BbINAAT
OCHOBHOIO AOATa U NMPOLEHTOB, AUCKOHTUPOBAHHbIX C UCMOAL30BAHWMEM PbIHOUYHBIX MPOLEHTHBIX CTAaBOK Ipynnbl Ha OTYETHbIE AaTbl (YpoBeHb 3). CtaBku
AVCKOHTUPOBAHWS AN OLLEHKU GUHAHCOBbLIX MHCTPYMEHTOB BbIAU CAEAYIOLLUMMU:

Bantota, B KOTOPOH A@HOMUHUPOBaHbI YUHAHCOBbLIE MHCTPYMEHTbI 2019 2018 2017
Aonnapsi CLUA 2.5-3.8% 4.9-57% 3.6 -4.5%
EBpo - 1.7 - 3.4% 1.7 - 3.9%
Py6an - 8.13% 7.97%

YnpaBAaeHUE Kanutanom

Moa kanuTanoM NoApasyMeBaeTCsl kKanutaa, NPUHAAAEXALLMI aKLMOHEPaM MaTEPUHCKOWM KOMMaHUKU. Pe3epB No nepeoLeHKe, BKAKOUYEHHbIN B COCTaB
KanuTtana, B CUAY CBOEIN NPUPOAbI, HE ABASIETCS MPEAMETOM YNPaBAEHWUS KanUTaAOM.

OCHOBHOW LieAbto [pynnbl B OTHOLLEHWM YNPaBAEHUA KanuTaaoM iIBASETCS obecneyeHne CTabuAbHOM KPeAUTOCTOCOBHOCTU U aAEKBATHOTO YPOBHS
KanuTana AN BEAEHUS AEATEABHOCTU pynnbl U MakcHMK3aLUmu NpubbIAK akuMoHepoB. CoBeT AMPEKTOPOB Ipynnbl OLEHUBAET pe3yAbTaThl 1
yCTaHaBAVMBaET KAOUEBbIE MHAMKATOPbI 3GOEKTUBHOCTU. B TeueHne 2019 ropa He ObINO UBMEHEHWI B LEASIX, NPUHLMNAX U NpoLeccax GyHKLMK
ynpaBAEHUS KanuTaAoM.

[pynna ynpaBAsieT CTPYKTypOi CBOETO Kanurtana U KOPPEKTUPYET Ero MOCPEACTBOM BbiMyCKa HOBbIX KUK, BbINAGT AMBUAEHAOB aKLIMOHEPAM, NOKYMKU
CBOMX COBCTBEHHbIX aKkLuit. Kpome Toro, Fpynna Ha peryasipHo#i OCHOBE aHaAM3UPYET MOAAEXKALLYHO PacnpeAEAeHU0 NPUOBIAL U OMPEAEASIET CyMMbI 1
BPEMSs BbINAAThl AUBUAEHAOB, MPUHUMAs BO BHUMAHWUE ABMXEHUE AEHEXHBIX MOTOKOB U NPOYME OrpaHUUEHHS.
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Onepauumu, He Tpe6y|ou.w|e MCMOAb30BaHNA AEHEXHbIX CDEACTB U UX IKBUBAAEHTOB, BKAOYAAU B cebn CAeAytoLLEee 3a roAbl, 3aKoHuUMBLUMECA 31 AeKaﬁpﬂ:

MaH pom. CLLA 2019 2018 2017
KpeanTopckasn 3aA0AKEHHOCTb 3a MPUMobpeTEHHbIE OCHOBHbIE cpeacTBa, 6e3 HAC $ 142 $92 $ 80
KpeawnTbl, NpeAOCTaBAEHHbIE 6aHKaMU B BUAE ONAATHI 32 OCHOBHbIE CPEACTBa - 6 8

YcnoBusl BeAEHMS XO3ANCTBEHHON AEATEABHOCTH [pynnbl

Ipynna sIBASIETCS OAHUM U3 KPYMHEWNLLIWX BEPTUKAAbHO UHTEMPUPOBAHHbIX NMPOU3BOAUTEAEN CTAAWM B MUPE U CaMbIM KPYMHLIM MPOU3BOAUTEAEM CTaAu B
Poccuun. ThnaBHble pouepHUE NpeanpuaTia Fpynnbl pacnonoxeHbl B Poccuu, CLUA 1 KaHaae. Poccusi cuMtaeTcs CTpaHo! ¢ pa3BuBatoLLLENCS 3KOHOMUKOWM
C BbICOKUMW IKOHOMUYECKUMU U MOAUTUYECKUMU PUCKAMMU.

KOH)AUKTbI Ha t0ro-BOCTOKE YKPauHbI U SKOHOMUYECKUE CaHKLMK, BBeAeHHble CLUA 1 EBpocoto3om npotve Poccuun B 2014 roay v no3xe, NpUBEAU K
3aMEANEHUIO IKOHOMUYECKOIO POCTa B POCCUM 1 OrpaHUYMAM AOCTYN K MEXAYHaPOAHBIM pbiHKaM kanutana. AaabHelLee BBEAEHWE CaHKLMIA NPOTUB
Poccumn MOXeT oka3aTb HEraTUBHOE BAMAIHWE Ha AEATEAbHOCTb [pynnbl.

I'IOTpe6/\eHl/|e CTaAW 3aBUCUT OT LIMKAMYECKOM MPUPOABI CNPOCA Ha CTaAbHbIE MPOAYKTbI U OT UyBCTBUMTEABHOCTM CMPOCa K COCTOSIHUIO MUPOBOM 3KOHOMMUKM.

B mapte 2018 ropa CoeanHeHHble LUTtaThl BBEAU 25% TapUdHYO CTaBKy Ha UMMOPT BOAbLLUMHCTBA BUAOB CTAAbHON NPOAYKLMKM U3 HECKOABKKX CTPaH,
BKAtOYass Poccuto, NpeAOCTaBASIA BPEMEHHbIE UCKAKOUEHUSA AAST APYTUX, BKALOUan KaHapy, Mekcuky 1 EBponeickuii cotod. 31 mas 2018 ropa CLUA
06bsSBUAM 06 OKOHUYAHWMU BPEMEHHbIX UCKAOUEHWI A KaHaabl, MekcHKkK 1 EBponeickoro cotosa, ycTaHoBUB 25% Tapudbl Ha UMMOPT U3 3TUX
topucankumin ¢ 1 noHa 2018 ropa. B otBeT npaButenbcTBO KaHaabl BBeAO 25% Tapudbl, AercTBytowme ¢ 1 noaa 2018 ropa Ha OTAEAbHbIE BUADI
CTaAbHOM Npoaykumnn 13 CLUA, HO He BKAKOUAsi PeAbCOBYHO CTanb. Kpome Toro, ¢ 25 oktabps 2018 ropa npaBUTEALCTBO KaHaabl BBEAO BPEMEHHbIE
3alUMTHbIE MEPbI B OTHOLLIEHWM ONPEAEAEHHbIX KaTErOPUi METaAAOMPOAYKLIMKU, AOBABUB AONMOAHUTEABHDBIN HAaAOT B padmMepe 25% B TeX CAydasx, Koraa
YPOBEHb MMMNOPTa OT TOProBbIX NAPTHEPOB MPEBLILLIAET UCTOPUYECKUE HOPMbI. BOABLLMHCTBO M3 3TUX BPEMEHHbIX 3aLLMTHbIX MEP NepecTaAu AENCTBOBaTb
29 anpenst 2019 ropa nocae paccAep0BaHUs!, NPOBEAEHHOTO KaHaACKMM MeXAyHapOoAbIHM TOproBbiM TpubyHanoM. B mae 2019 ropa CoeaAMHEHHbIe
LLtaTbl cHAAM 25% Taprd Ha UMNOPT CTaAbHOM NPOAYKUMK M3 KaHaabl U MekcHKu. MNpaBUTeAbCTBO KaHaabl CHSIAO BBEAEHHbIE B OTBET Tapudbl Ha
CTaAbHYHO MPOAYKLIMIO B TOT X€ AEHb.

Taknm 06pa3om, TpaHCTPaHUUYHbIE CAEAKH, OCYLLECTBASIEMbIE TPYNMNON MEXAY AOYEPHUMU KOMMAHUAMM, pacroroxeHHbIMK B CLLA 1 KaHaae, He
ABAAOTCS 6oAee 06beKTaMU 25% TapUPHBIX CTABOK B COOTBETCTBUMU ¢ Pazpenom 232, a Takxe OTBETHbIX TapudoB, BBEAEHHbIX KaHapoi. Mpeanpustus
CTanbHOro cermeHTta CeBepHO AMEPHKU UMMNOPTUPYIOT CTaAb AAA AaAbHENWLLEN 00PabOTKU, @ TaKXKE KOHEUHYIO MPOAYKLMIO AAA TIPOAAXMU BHYTPE HHUM
notpebutenam. Tapudbl, BBEAEHHbIE B COOTBETCTBUMU € Pazaenom 232, ocTatoTCcsl B CUAE MO OTHOLLEHUIO K APYrMM CTpaHaM, BKatouasa Poccuto, U ctanbHas
NPOAYKLMS, UMMOPTUPBAHHAsA U3 3TUX CTPAH AOUEPHUMM NPEANPUATUSMU, PAacnoAoXeHHbIMU B CLUA, no-npexHeMy aBasieTcsi 06bekTom athx 25%
Tapndos.

B aBrycte 2018 ropa CLLUA BBEAM NPEABAPUTEABHYIO aHTUAEMIMUHIOBYHO MOLUAWHY B pa3mepe 24.38% Ha cBapHble AMHelHble TpyObl cBbille 16 AtoiiMoB
BO BHELLUHEM AMaMETpe, akcnopTupyemble u3 KaHaabl B CLUA. B anpene 2019 ropa no 3aBepLUEHWM OKOHYATEABHOTO aHaAusa, CLLUA BBeAn
OKOHYaTeAbHble aHTMAEMIMUHIOBbIE NMOLWAMHBI B padmepe 12.32%, KoTopble AeHCTBYIOT N0 HacTosiLLee BpeMsi. PaccMOTpeHne CTaBOK NOLUAMHbI
MUWHWCTEPCTBOM TOProBAn CLLIA MoxeT Hauatbea B Mae 2020 roaa, UTo MOXET MPUBECTU K NepPecMoTpy CTaBoK B OKTA6pe 2021 roaa.

PykoBoACTBO I'pynnbl cUMTaET, UTO UM NPEANPUHUMALOTCA BCE COOTBETCTBYHOLLME MEPBI AAA MOAAEPXKAHWA YCTOMUUBOW AEATEABHOCTU [PYNMbl B TEKYLLMX
obcTonATEABCTBAX.

MwupoBas aKoHOMUYEeCcKas CUTyaLmsa ocTaeTcs HecTabUAbHON, UTO MOXET HEFaTUBHO CKas3aTbCA Ha pesyabTatax ['pynnbl 1 ee GUHAHCOBOM NOAOXEHUN B
Maclutabax, KoTopble He MOTyT BbITb OLEHEHbI B HAcTOsILLEE BPEMS.

HanoroobroxeHne

Poccuiickoe HanoroBoe, BaAtOTHOE U TAMOXEHHOE 3aKOHOAATEALCTBO AOMYCKAET Pa3AMUHbLIE TOAKOBAHWS U NOABEPXKEHO YacTbiM UBMEHEHUAM. Kpome
TOr0, MHTEPNPETaLMA HAAOTOBOrO 3aKOHOAATEALCTBA HAAOTOBbLIMW OpraHaMu NPUMEHUTEABHO K ONEPaLMAM U AEATEABHOCT KOMNaHUI Mpynnbl MOXET He
COBMAAAThb C MHTEPMpeTaLmeit PyKOBOACTBA. Kak CAeACTBUE, HAaAOTOBbIE OpraHbl MOTYT 3aHATL GOAEE XECTKYO NO3WLMIO NPW UHTEPNPeTaLmUK
3aKOHOAATEABLCTBA U MPOBEPKE HAAOTOBbIX PAaCcUETOB, B PE3yAbTaTe Yero K KoMnaHWsam pynnbl MOryT ObiTb MPEAbSBAEHbI MPETEH3UW B BUAE
AOMOAHUTEABHBIX CYMM HAAOTOB, NeHel 1 WwTpados. B Poccum AA HAAOTOBbIX U TAMOXEHHbIX OPraHOB OTKPLITLIMU AASi IPOBEPOK OCTAOTCS NepPHOAbI B
TEUEHUE TPEX KAAEHAAPHbIX AET, MPEALLECTBYIOLLMX NEPUOAY NPOBEPKU. B ONpeAeAeHHbIX CAyuasx NpoBEPKa MOXET OXBaTUTL BOAEE AAUTEAbHbIE
NepUOAbI.

PykoBOACTBO pynMbl CHUTAET, UTO BCe HEOBXOAUMbIE HAAOTOBbIE MAGTEXM MAW HAUUCAEHUA BbIAM CAeAaHbI. B cayuasx HeonpeaeaeHHocTH Mpynna
HaUUCAAET HAAOTOBbIE 0BA3ATEALCTBA MCXOAA M3 OLIEHOK PYKOBOACTBA B OTHOLLEHWW BO3MOXHOTO OTTOKA PECYPCOB, HEOBXOAMMOTO AAA NOTaLLEHNA
06a3aTeAbCTB. 10 OLEHKaM PyKOBOACTBa MPynMbl, CyMMa NOTEHLIMaAbHbIX 0BA3ATEALCTB, KOTOPbIE MOTYT ABAATLCA NPEAMETOM PACXOXAEHUN B
TOAKOBaHWAX HAAOTOBOrO 3aKOHOAATEALCTBA M HOPMATUBHOM 6a3bl M HE HAYUCAEHBI B MPUAAraeMoil GUHAHCOBOI OTYETHOCTU, COCTABAAIET OKOAO
$70 MAH.
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AoroBopHsie obsi3arenbcTBa

Mo coctoaHuo Ha 31 pekabpa 2019 ropa obsazateAscTBa Mpynbl N0 AOFOBOPAM Ha 3aKyrKy NPOM3BOACTBEHHOTO 060PYAOBAHMSA U BLINOAHEHWE
CTPOUTEABHBIX PABOT COCTABUAM NPUOAUUTEABHO $379 MAH.

B 2010 ropay Mpynna 3akatouMAa KOHTPaKT ¢ PraxAir (Mprmeyanue 2 OCHOBHbIE AOMYLLEHMS) HA CTPOUTEABCTBO BO3AYXOPA3AEAUTEABHON YCTaHOBKM U
NOCTaBKY KUCAOPOAA M APYTMX ra3oB AAA 3TOM YCTAHOBKM KoMMaHuel PraxAir Ha 20-AeTHWI1 nepuoA (MPOAAEHHBIN A0 25 AeT B 2015 roay, koraa
CTPOUTEABLCTBO BbIAO 3aBepPLLIEHO). AaHHbIN AOrOBOP NOCTaBKKU He noanaaaet noa Aeictere MCOO (IFRS) 16 «ApeHpaar. Mo coctossHMIo Ha 31 Aekabps
2019 ropa MNpynna o6s3yetca notpatutb $551 MAH B TEUEHME CPOKA AEMCTBUA KOHTPAKTa.

B 2018 roay 'pynna 3akAtoumAaa KOHTpaKT ¢ Air Liquide Ha CTPOMTEABCTBO BO3AYXOPA3AEAUTEAbHOM YCTAHOBKM M Ha MOCTaBKY KMCAOPOAA M APYTUX ra3os,
npousBoAuMbIX Air Liquide Ha aTom 3aBoAe, CPOKOM Ha 20 AeT. AOroBOpHas LieHa BKAKOUAET B cebs GUKCUMPOBAHHYIO U nepemMeHHyto Yact. Obuiasn
cyMMa GUKCUPOBAHHOM YacTh cocTaBAseT 0kono $400 MAH M MOAAEXUT onaaTe B TeueHne 20 AeT HauMHas ¢ Havana NpPou3BoACcTBa B 2021 roay,
NPONOPLMOHAABHO CyMMaM NepeMeHHON YacTu. MepemeHHasa CoCTaBASIOLLLAsA ONPEAENSETCA Ha OCHOBE GaKTMUYECKOM 3aKyMNKW ra3oB W OLeHWBAETCA B
$406 MAH B TeUEHWE CPOKA AEMCTBUA KOHTPAKTa. Ha OCHOBaHWM OLIEHKM PYKOBOACTBA A@HHbIN KOHTPAKT Ha NOCTABKY HE NMOANaAaeT noa aevicteue MCOO
(IFRS) 16 «ApeHaa», NOCKOAbKY Y [pynnbl HET NPaB HW Ha 3KCMAyaTaLLMIO aKTHBOB, HX Ha onpeAeneHue cnocoba WX UCMOAL30BaHUA. Takke 0XMAAETCS, UTO
6onee UeM HE3HAUMTEABHOE KOAMUYECTBO MPOAYKLIMK ByAET MPOAGHO CTOPOHAM, He CBA3aHHbIM ¢ [pynnoii. Kpome Toro, Air Liquide nocTpouT cuctemy
MarucTpaAbHbIX M BCMOMOraTeAbHbIX TPYOONPOBOAOB, PacnpeAEAUTEABHbIX CTAHLUI 1 APYroro 060pyAOBaHUS AN AOCTaBKM NMPOAYKLMU, KOTOpble ByayT
apeHAoBaHbl [pynnoi Ha 20 AeT 1 yuuTtbiBaTbeA B cO0TBETCTBUM ¢ MCPO 16. CTOMMOCTb CTPOUTEABCTBA CUCTEMbI AOCTAaBKM NPOAYKLMK OLLeHWBaETCA B
$106 MAH.

B 2019 ropy pynna 3akatoumnaa poroBop ¢ Xcel Energy Inc. Ha npuobpeTeHune anekTpuuecTBa Ha 22 roaa. Fpynna obs3aHa nprMobpeTtatb SAEKTPUUECTBO
HauuHas ¢ 1 aHBaps 2022 ropa B pasmepe He meHee 500,000 MBTU €XeroaHo Ha YAOBUAX «6epu MAM NAaTh» no ueHe ot 3.90 po 4.90 ueHToB 3a KBTU.
LleHa MOXeT KOPPEKTMPOBATLCA B 3aBUCMMOCTH OT LIEH Ha ra3. 06wan cToMMOocTb 0683aTEALCTB N0 CTaBKaM A0 KOPPEKTUPOBOK COCTaBUAA NPUMEPHO
$440 MAH.

CoumanbHble obsi3aTenbcTBa

[pynna yyactByeT B psiA€ COLMAAbHbIX MPOrpamMM, HanpaBAEHHbIX Ha NMOAAEPXKY 00pa3oBaHUs, 3APAaBOOXPaHEHNS U COLMAABHON MHGPACTPYKTY Pbl
rOPOAOB, FA€ PACMOAOXEHbI akTvBbl Mpynnbl. B 2020 roay Mpynna naaHupyeT uapacxopoBatb $20 MAH Ha AaHHbIE MPOrpaMmbi.

3alumTa oKpyxaroLLe cpeabl

B npouecce BeEAEHWS X03ANCTBEHHOW AEATEABHOCTU K lpynne moryt 6bITb NPEeAbABAEHbI UCKM U NPETEH3UK, CBA3AHHbIE C 3arpA3HEHUEM Opr)KalOLLlEVI
cpeabl. OnpeaeneHre pa3mepa BO3MOXHbIX MPETEH3UI NMpeAnoAaraeT OLLEHKY MHOMUX $aKTopoB, BKAKOUAs UBMEHEHWA B 3aKOHOAATEABCTBE,
yCcoBepLUEHCTBOBaHWE TEXHOAOTUI MO oXpaHe Opr)KaIOLLlEVI CpeAbl, Ka4eCTBO AOCTyI'IHOlZ MHPOPMALMKN NO OTAEAbHLIM MPOU3BOACTBEHHbIM yyacTKaM,
OLEHKY CTeENeHN U3Yy4HEeHHOCTU, NpeABapPUTEAbHYO OLLEHKY CTENEHU 3arpa3HeHna N NepuoA BpEMEHMH, Tpe6yeM bl AASY YCTpaHeHUA 3arpA3HeHuaA AMBO AAS
noraleHnss BO3HUKLIEN 3aA0AKEHHOCTU.

I'pynna siBASieTCSt 06bEKTOM NPETEH3UI U pa3bMpPaTeEAbCTB, CBA3AHHbIX C 3arpA3HeHMEeM OKpPYXatoLLLer CPpeAbl, KOTOPblE HAXOAATCS B CTAAMU U3YUEHUS.
HauucaeHHble Ha 31 pekabpsa 2019 roaa pesepBbl Ha obecneyeHre 0653aTeAbCTB N0 OXPaHe OKPYXatoLLen CPeAbl B OTHOLLEHUU AQHHbIX
pa3brpatenbcTB coctaBuan $18 MAH. o npeABapHUTEABHBIM OLLEHKaM, AOCTYMHbLIM B HAcTosLLEee BPeMsi, AOMOAHUTEAbHBIE PACXOAbI B pE3yAbTaTe AAHHbIX
pa3brpaTenbCTB MOTYT AOCTUrHYTb $186 MAH. [pynna MMeeT 3aKAtoUEeHHbIE AOFOBOPbI CTPaxX0BaHWs, KOTOPblE BO3MECTAT GaKTUYECKWU NOHECEHHbIE
pacxoabl B cymMe A0 $228 MAH, U3 KOTopbIX $18 MAH, OTHOCSILLMECS K HAUUCAEHHBIM pe3epBamM Ha obecrneveHre 0653aTeAbCTB MO OXpaHe OKPyXatoLLeN
cpeabl, BbIAV MPU3HAHbLI B cOCTaBe AeBUTOPCKOIM 3aA0MKEHHOCTU No cocTosHUEo Ha 31 Aekabpst 2019 roaa. PykoBOACTBO pynnbl MOAAraer, uto Ha
TEKYLLMIA MOMEHT OTTOK AOTIOAHUTEABHBIX CPEACTB B CBSI3U C YKa3aHHbIMK COOLITUSIMU ManOBEPOSATEH U UTO A@HHbIE Pa3bUpaTEAbCTBA HE OKaXyT
MaTepUanbHOro HEraTMBHOO addeKTa Ha GUHAHCOBOE NMOAOXKEHHUE U PE3YAbTaTbl AEATEABHOCTU [PynMbl.

Kpome Toro, Mpynna 06s3yeTca peaaM3oBaTth psa NporpaMm no oxpaHe okpyxatoLlei cpeabl B neproa ¢ 2020 no 2025 roa, coranacHo Kotopbim pynna
NPOBEAET MEPONPUATUA, HANPABAEHHbIE HA CHUXEHWE YPOBHS 3arpAa3HEHUA OKpyXatoLLen cpeabl. Mo cocTosHMIo Ha 31 Aekabpsa 2019 ropa pacxoabl Ha
peaAnsaLmio 3TUX Nporpamm oLieHuBatotca B $199 MAH.

CyaebHble pa3buparenbcTsa

lpynna 6blAa U ABASIETCS B AQHHbI MOMEHT y4aCTHUKOM CyAeﬁHbIX pa3bupaTeAbcTB, HU OAHO M3 KOTOPbIX, KAk MO OTAEALHOCTU, TaK U B COBOKYMNHOCTH, HE
0Ka3aA0 3HAYUTEAbHOIO BAUAHUA Ha ee AeATEAbHOCTb UAU GUHAHCOBOE NOAOXKEHME.

B npouecce oLeHKM U NpU3HaHUsA PE3ePBOB, @ TakXe B OLEHKE MOABEPXKEHHOCTU PUCKAM YCAOBHbIX 06513aTEALCTB, CBSI3aHHbIX C HE3aKOHUYEHH bIMU
cyAebHbIMK pa3bupaTeAbCTBaMMU UAK C APYTMMU HEPELLEHHbIMU Pa3HorAacusaMM No BONpocaM noralleHus 06s3aTenbCTB, NOCPeAHNYECTBa, pa3peLleHns
CMOPOB WAW FOCYAGPCTBEHHOTO YPETYAMPOBAHUSA, Kak U B OLIEHKE APYr1X YCAOBHbIX 06513aTeAbCTB, [pynna pyKoBOACTBYeTCA CyxXAeHUAMU. CyxaeHne
HEOBXOAMMO AN ONPEAENEHUS CTEMEHU BEPOSTHOCTH TOTO, UTO TekyLlee pa3brpaTeAbCTBO 3aKOHUYUTCS C MOAOXKUTEABHBIM AAS TPYTIMbI ICXOAOM WMAK
BO3HUKHET HEOHXOAMMOCTb NPU3HAHWSA 06S3aTEAbCTBA, @ TaKXKe AAA ONPEeAEAEHUS OCAEACTBUI B AEHEXHOM BbIPaXeHWH. B cBA3U ¢ MpUCyTCTBUMEM HEKOW
CTEeNeHU HeonpPeAEAeHHOCTU GaKTUUECKUe YObITKM MOTYT OTAMYATLCS OT NMPEABAPUTEABHO OLIEHEHHOTO pe3epBa. ATV OLEHKU NMOABEPXEHBI U3MEHEHUSIM B
CBSI31 C NOCTYNAEHWEM HOBOW MHbOPMaLMK, FAaBHbIM 06pa3oM NMOCPEACTBOM pPaboThbl BHYTPEHHKX CMELUMAAUCTOB WAW C MPUBAEUYEHUEM CTOPOHHUX
KOHCYAbTaHTOB. o cocToAHUIo Ha 31 aekabpsi 2019 ropa BO3MOXHbIE PUCKU CYA€OHbIX Pa3bupaTenbCTB OLEHUBAOTCS NPUBAUSUTEABHO B $22 MAH.
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BbipaHHbIe rapaHTum

B utoHe 2018 ropa EVRAZ plc u EBPA3 3anapHo-CHbUPCKUIA METaAAYPrueckuii KOMOUHAT NPeAOCTaBUAM COBMECTHYHO rapaHTuio Ha cyMmMy A0 30 MApA.
py6. ($486 mMAH No Kypcy obMeHa Ha 31 aekabpsa 2019 ropa) AEBATM KOMNAHWAM, NPUHAAAEXALLMM CUBYrAeMEeTy, AA KOMMNEHCaLMK AOObIX NPAMbIX
y6bITKOB, BbI3BaHHbIX HEUCTIOAHEHWEM COTAACOBaHHbIX YNPaBAEHUYECKKX YCAYT, MPEAOCTAaBASIEMbIX OAHOM U3 AOUYEPHUX KOMMaHWi Mpynnbl 3TUM
opraHu3aumsam. CUbyraeMeT - NPOU3BOANTEAL KOKCYIOLErOCs YIASt M onepaTop YroAbHbIx 3aBOAOB B KemepoBckoi obaacTv Poccuu.

YnpaBasitoLLas KoMnaHusa B3sAa Ha ceba 06A3aTeAbCTBO BbIMOAHATL BCE GYHKLMM YNPABAEHUSA, BKAKOUAS, B YACTHOCTH, MPUHATUE BCEX PELLEHUH,
HEOOXOAMMbIX AN OCYLLECTBAEHUS TEKYLLIEN AEATEABHOCTM 3TUX YTOAbHbIX KOMMaHUM, UX MHBECTULMOHHOM 1 3aKYNMOUYHON AEATEABHOCTU. CPOK AEMCTBHUSA
rapaHtum uctekaet 31 pekabpsi 2025 ropa.

BosHarpaxaeHue ayAUTopoB 3a YCAYTU, OKasaHHble [pyrne, NPeACTaBAEHO HUXE.

MAaH aom. CLLA 2019 2018 2017
AYAWUT MaTePUHCKOM KomnaHuu Fpynnbl $1 $1 $1
AYAWUT AOYEPHUX KOMMaHUI 2

WToro BosHarpaxaeHue 3a ayaAut

WUtoro npouune ycayrm 1 1 1

Huxe npeactaBAeHa dpuHaHCOBas MHGOPMALMS O AOUEPHUX MPEANPUATUSX, B KOTOPbIX UMEIOTCA CYLLUECTBEHHbIE HEKOHTPOABbHbIE AOAM YYaCTUA:

TMponopuuoHaLHas AOAsi B COGCTBEHHOM KanuTae, yaAepXusaemas
HEKOHTPOAUPYIOLLMMU AOAIMM

CrpaHa
AouepHsiss KoMmnaHus perucipaumu 2019 2018 2017
Pacnaackas Poccus 11.83% 16.16% 18.05%
New CF&I (aouepHee npeanpusatve EVRAZ Inc NA) CLLA 10.00% 10.00% 10.00%
MaH ponn. CLUA 2019 2018 2017

HakonAeHHble ocTaTku no CyLwieCTBEHHbIM HEKOHTPOAbHBIM AOASIM y4YacTua

Pacnaackast $ 162 $ 170 $ 149
New CF&l (aouepHee npeanpuatue EVRAZ Inc NA) 105 103 99
Mpouune (15) (16) (6)

252 257 242

anﬁbll\b, OTHECEeHHas Ha CYLWECTBEHHbIe HEKOHTPOABHBIE AOAU YUYacTus

Pacnaackas 35 74 51
New CF&l (aouepHee npeanpusatue of EVRAZ Inc NA) 2 4 1
Mpoune 2 (14) 8

$39 $ 64 $ 60
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Huxe npeactaBaeHa 0606L1eHHan GUHAHCOBAsA MHGOPMALIMA MO STUM AOUEPHUM MPEANPUATUAM. ITa MHPOPMALMA OCHOBAHA Ha CyMMax A0
MCKAKOUEHUS ornepaLmii Mexay opraHusaumuamu Fpynnbl.

0606LLEHHBIV OTYET O NPUOLIAAX U YObLITKAX

Pacnaackas

MaH aom. CLLIA 2019 2018 2017
Bbipyuka $ 996 $ 1,086 $ 868
Ceb6eCToMMOCTb peaAn30BaHHON NPOAYKLMK U YCAYT (509) (493) (430)
BanoBas npubbinb/ (yObITOK) 487 593 438
OnepaunoHHblE PaCcXOAbl (96) (76) (74)
ObecLieHeHWe aKTHBOB 92) (4) 9
MpubbIAL/ (yObITOK) OT KYPCOBbIX PA3HML, HETTO (24) 23 13
Mpu6bIAL/(YObITOK) OT OnepaLUOHHOM AEATEABHOCTU 275 536 386
BHepeanM3aumoHHbIe AOXOAbI/ (PacxoAbl) 23 5 (21)
MpuBbIAL/(YObITOK) AO HAAOFOOBAOXKEHMA 298 541 365
Aoxoa/(pacxoa) No Hanory Ha NpubbIAb (64) (113) (75)
Yucran npubbiAb/(yBbITOK) $234 $ 428 $ 290
Mpounit COBOKYMHbIi AOXOA/ (YOLITOK) 150 (204) 36
06wWwKiA COBOKYMHbIH AOXOA/(pacxoa) 384 224 326
OTHOCSLLMICA K HEKOHTPOABHBIM AOASIM YyacTUs 56 42 57
AVBUAEHADI, BbINMAGY€HHbI€ B NOAb3Y HEKOHTPOABbHbIX AO/\eﬂ yvactma (3) - -
New CF&l

MaH pom. CLLA 2019 2018 2017
BbIpyuka $ 757 $ 808 $ 558
CebeCcTOMMOCTb PeaAr30BaHHON NPOAYKLIMK U YCAYT (654) (690) (533)
Banosas npubbiAb/ (yObITOK) 103 118 25
OnepaunoHHbIE PacXoAbI (93) (88) (54)
ObecuLeHeHWe aKTBOB - (1) (2)
Mpu6bIAL/(YObITOK) OT ONEepaLMOHHON AGATEABHOCTU 10 29 (31)
BHepean13aLMoHHbIE AOXOABI/ (PacxoAbl) 20 19 18
MpubbiAb/(yObITOK) AO HAAOrOOBAOXKEHMA 30 48 (13)
Aoxop/(pacxoa) No Hanory Ha NpubbIAb ) (11) 21
Yucran npubbiAb/(yBbITOK) $23 $ 37 $8
Mpounit COBOKYMHbIH AOXOA/ (YObITOK) (6) 7 (3)
061wWwKiA COBOKYMHbIH AOX0A/(pacxoa) 17 44

OTHOCALLMICA K HEKOHTPOABHBIM AOASIM YYacTUs 2 4

AVBUAEHABI, BbIMAQUYEHHbIE B NMOAb3Y HEKOHTPOABHbIX AOAEH y4acTus - - -
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0606LLEHHBII OTUET O PUHAHCOBOM MOAOXKEHUHU Ha 31 pAekabps

Pacnaackas
MAH pon. CLLA 2019 2018 2017
OcHOBHbIE CpeACTBa $ 870 $ 831 $ 1,047
Mpoyune BHEOBOPOTHbIE aKTUBbI 9 113 11
060pPOTHbLIE aKTUBBI 1,082 858 590
WUtoro akTuBbI 1,961 1,802 1,648
06na3aTeAbcTBa NO OTAOKEHHOMY HaAOTy Ha NPUBbIAbL 82 71 72
Mpoune AOArOCPOUHbIE 065i3aTEALCTBA 76 23 31
KpaTkocpouHble 06A3aTeAbCTBa 327 545 599
Wroro o6si3aTeAbcTBa 485 639 702
Kanuraa 1,476 1,163 946
OTHOCSILLIMWCS K:
aKLMOHEPAM MAaTEPUHCKOW KOMMNaHUK 1,314 993 797
HEKOHTPOAbHbBIM AOAIM yyacTus 162 170 149
New CF&I
MaH pom. CLLA 2019 2018 2017
OcHoBHblE CpeAcTBa $ 205 $ 173 $ 167
Mpoune BHEOOOPOTHbIE aKTUBbI 1,038 982 921
060pOoTHbIE aKTUBbI 152 199 155
WUrtoro aktuebl 1,395 1,354 1,243
0653aTenbCTBa N0 OTAOXKEHHOMY HaAOTy Ha NpUBbLIAL 16 12 12
Mpoune AOATOCPOUHbIE 06si3aTeALCTBA 128 81 89
KpaTkocpouHble 0653aTeAbCTBa 204 231 156
Wroro o6s3aTeAbcTBa 348 324 257
Kanutaa 1,047 1,030 986
OTHOCALLMICA K:
aKUMOHEpPaM MaTepPUHCKOM KOMMNaHuu 942 927 887
HEKOHTPOALHBLIM AOASIM yUacTUs 105 103 99
0606LLeHHan UHOOPMaLMA O AeHEXHBIX NOTOKax
Pacnaackas
MAaH pon. CLLIA 2019 2018 2017
OnepaunoHHasn AeATEeAbHOCTb $ 386 $ 345 $ 406
MHBECTULMOHHAA AESTEABHOCTb 194 (285) 19
duHaHcoBas AEATEABHOCTb (72) (37) (413)
New CF&l
MAH pon. CLLA 2019 2018 2017
OnepaunoHHasn AEATEeAbHOCTb $76 $ 80 $ (16)
MHBECTULMOHHASA AEATEABHOCTb (70) (80) 16
duHaHcoBas AEATEABHOCTb (6) _ _
AnBraeHAbl

26 deBpand 2020 ropa coBeT AupekTopoB EVRAZ plc 06baBUA AMBUAEHABI B cyMmMe $581 MAH, uTo coctaBasieT $0.40 Ha 0AHY aKLuuio.
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CtpaHa
peructpauuu

KaHapa

KaHapa

KaHapa

KaHapa

KaHapa

KaHapa

KaHapa
KaHapa

KaHapa

KaHapa

KaHapa
KaHapa

KaHapa

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Kunp

Yexusa
Utanns
KasaxcraH
KasaxcraH
Ntokcembypr
Mekcuka

HuaepAaHAbI

HaumeHoBaHHe

Camrose Pipe Corporation

Canadian National Steel Corporation

EVRAZ Inc. NA Canada

EVRAZ Materials Recycling Inc.

EVRAZ Wasco Pipe Protection

Corporation

Genalta Recycling Inc.

General Scrap Partnership
Genlandco Inc.

Kar-basher Manitoba Ltd

Kar-basher of Alberta Ltd

King Crusher Inc.
New Gensubco Inc.

Sametco Auto Inc.

Actionfield Limited

East Metals Limited

Fegilton Limited

Laybridge Limited

Malvero Holdings Limited

Mastercroft Finance Limited

Nafkratos Limited

RVK Invest Limited

Sinano Shipmanagement Limited

Steeltrade Limited

Streamcore Limited

Unicroft Limited

Velcast Limited

EVRAZ Nikom, a.s.

EVRAZ Palini e Bertoli S.r.|

Evraz Caspian Steel

EvrazMetall Kazakhstan

Evraz Group S.A.

EVRAZ NA Mexico

ECS Holdings Europe B.V.

MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

Tun BAaAeHHUA

KocBeHHOe pouepHee
npeanpuaTue
KocBeHHoe pouepHee
npeanpustie
KocBeHHOe pouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpustue

KocBeHHOe pouepHee
npeanpustue

CoBmecTHOe
npeanpustue
KocBeHHOe pouepHee
npeanpustue
KocBeHHOe pouepHee
npeanpustue
CoBMeCTHOE
npeanpuatue
KocBeHHoe AouepHee
npeanpuatue

CoBmecTHoe
npeanpustue
KocBeHHOe pouepHee
npeanpustue
KocBeHHOe pouepHee
npeanpuatue

KocBeHHoe pouepHee
npeanpuaTue

KocBeHHoe povepHee
npeanpuaTue

KocBeHHOe pouepHee
npeanpuatue

KocBeHHOe pouepHee
npeanpuatue

KocBeHHOe pouepHee
npeanpuatue

KocBeHHOe pouepHee
npeanpustue

KocBeHHOe pouepHee
npeanpustue

3aBucKMan KoMNaH1a

KocBeHHOe pouepHee
npeanpustue

KocBeHHOe pouepHee
npeanpustue

CoBmecTHOe
npeanpustie
KocBeHHOe pouepHee
npeanpustie

KocBeHHoe poyepHee
npeanpusTie

KocBeHHoe AouepHee
npeanpust1e
KocBeHHoe AouepHee
npeanpusT1e

KocBeHHOe pouepHee
npeanpuatue
KocBeHHOe pouepHee
npeanpusatue

Mpsamoe pouepHee
npeanpusatue
KocBeHHOe pouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpustie

3dpektuBHan
AOASl BAAEHUSA B
2019 roay, %

100.00%

100.00%

100.00%

100.00%

51.00%

50.00%

100.00%
100.00%

50.00%

100.00%

50.00%
100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

42.63%

100.00%

100.00%

50.00%

100.00%

100.00%
100.00%
100.00%
65.00%

100.00%
100.00%
100.00%

65.00%
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CrtpaHa peructpauuu HaumeHoBaHuWe

9040 N.Burgard Way, Portland, OR 97203

3300 TD Canada Trust Tower, 421-7
Avenue SW, Calgary Alberta T2P 4K9

160 Elgin Street, Suite 2600, Ottawa
Ontario K1P 1C3

160 Elgin Street, Suite 2600, Ottawa,
Ontario K1P 1C3

181 Bay Street, Suite 2100, Toronto,
Ontario M5J 2T3

2400, 525 8th Avenue SW

Calgary AB T2P 1G1

387 Broadway, Winnipeg, Manitoba R3C
ov5

387 Broadway, Winnipeg, Manitoba R3C
ov5

387 Broadway, Winnipeg, Manitoba R3C
ov5

3300 TD Canada Trust Tower, 421-7
Avenue SW, Calgary, Alberta T2P 4K9

3300 TD Canada Trust Tower, 421-7
Avenue SW, Calgary, Alberta T2P 4K9
387 Broadway, Winnipeg, Manitoba R3C
ov5

160 Elgin Street, Suite 2600, Ottawa,
Ontario K1P 1C3

3 Themistokli Dervi, Julia House, 1066,
Nicosia

3 Themistokli Dervi, Julia House, 1066,
Nicosia

3 Themistokli Dervi, Julia House, 1066,

o npoaaHa
Nicosia POA

3 Themistokli Dervi, Julia House, 1066,
o AMKBUAMPOBaHa
Nicosia
100% KOHTPOAb NO
3 Themistokli Dervi, Julia House, 1066, AOrOBOpY MyT-
Nicosia onuuoHa Ha
NOKYMKY aKLM1i
3 Themistokli Dervi, Julia House, 1066,
Nicosia
Themistokli Dervi, 3, Julia House, P.C. 1066,
Nicosia, Cyprus

3 Themistokli Dervi, Julia House, 1066,
Nicosia
3 Themistokli Dervi, Julia House, 1066,
Nicosia
3 Themistokli Dervi, Julia House, 1066,
Nicosia
3 Themistokli Dervi, Julia House, 1066,
Nicosia

Leoforos Archiepiskopou Makariou lll, 135,
EMELLE Building, flat/office 22, 3021,

Limassol
3 Themistokli Dervi, Julia House, 1066, B npouecce
o UCKAIOUEHUA U3

Nicosia

peectpa
Mnisek pod Brdy, ¢. 900, 25210
via E. Fermi 28, 33058 San Giorgio di

npoaaHa

Nogaro (UD)
41, ul. Promyshlennaya, Kostanai, 110000

office 411; 29, prospekt Jenis, Saryarka
district, Nur-Sultan

13, avenue Monterey, L-2163, Luxembourg

Frida Kahlo 195-709, Valle Oriente, San
Pedro Garza Carcia, Nuevo Leon, 66269

Hoogoorddreef 15, 1101 BA Amsterdam



CtpaHa
peructpauum

HOxHO-
AdpukaHcKan
Pecnybavka
HOxHO-
AdpukaHcKan
Pecnybavika
HOxHo-
AdpuKaHckasn
Pecnybavika

Poccus

Poccua

Poccua

Poccua

Poccua

Poccua

Poccus

Poccua

Poccus

Poccua

Poccua

Poccua

Poccua

Poccus

Poccua

Poccua

Poccua

Poccusa

Poccua

Poccusa

Poccus

Poccus

Poccus

HaumeHoBaHue

EVRAZ Highveld Steel and
Vanadium Limited

Mapochs Mine (Proprietary)
Limited

Mapochs Mine Community Trust

AxkTtnB-Meamna, 000

Annerpo, 000

ATN HOxky3baccyronb, 000

ABT-Ypana, 000

BAaroTBOpUTEABHbBIN GOHA
«EBpa3sa» -Cnbupb

BAaroTBOpPUTEABHbIV GOHA
«EBpasa» -Ypan

BpsiHckmeTtaaapecypebl, 0AO

LleHTp KyAbTypbl 1 UCKyCCTBa
HTMK

LieHTp NOAroTOBKM NepcoHana
«EBpas-Ypan, HUOY

LleHTp cepBUCHbBIX peluennit, 000

LleHTpanbHas OboratuteAbHas
®dabpvka Abalesckas, AO

LleHTpanbHas oboraturenbHas
dabpuka KysHeukas, AO

AnekTpocsaAsb FOKY, AO

EBPA3 O6beavHeHHbI 3anaaHo-
CUOUPCKUIA METAaAYPrUYECKUH
KkombuHat, A0

EBPA3 KaukaHapckui FOK, AO

EBPA3 Metana UHnpom, AO

EBPA3 HuxHeTarnabckui
MeTaArypruyeckuit kombuxar, AO

EBPAS Y3noBas, 000

EBPA3 BaHaauit Tyaa, AO

EBPAS FOxHbii ctaH, 000

EBpa3sak, 000

EBpa33dHeproTpaxc, 000

EBpasXonauHr duHaHe, 000

MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

Tun BAaAeHUA

KocBeHHOe pouepHee
npeanpustue

KocBeHHoe pouepHee
npeanpustie

KocBeHHOEe pouepHee
npeanpuate

KocBeHHOe pouepHee
npeanpuate

3aBucuMan KomnaHus

KocBeHHOe pouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpustie
KocseHHoe
HeKoMMepyeckoe
AouepHee
npeanpustie
KocseHHoe
HekoMMepueckoe
AouepHee
npeanpuate
KocseHHoe
HeKoMMepyeckoe
AouepHee
npeanpustie
KocseHHoe
HekoMMepUeckoe
AouepHee
npeanpuatue
KocBeHHOe
HekoMMepueckoe
AouepHee
npeanpustie
KocBeHHOe pouepHee
npeanpustue

KocBeHHOe pouepHee
npeanpustue

KocBeHHOe pouepHee
npeanpustue

KocBeHHOe pouepHee
npeanpuste

KocBeHHOe pouepHee
npeanpuste

KocBeHHOe pouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpustie

Mpsamoe pouepHee
npeanpustie

KocBeHHOEe pouepHee
npeanpuate

KocBeHHOEe pouepHee
npeanpuate
KocBeHHoe pouepHee
npeanpustie

KocBeHHoe pouepHee
npeanpusTie

KocBeHHoe pouepHee
npeanpusTie

KocBeHHOE pouepHee
npeanpusTie

d¢dekmmBHan
AOA BAAAEHUS B
2019 roay, %

85.11%

62.98%

100.00%

50.00%

100.00%

51.00%

99.96%

100.00%

92.10%

100.00%

87.20%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

50.00%

100.00%

92

CTtpaHa peructpaumm

Old Pretoria Road, Portion 93 of the Farm
Schoongezicht 308 JS eMalahleni (Witbank)

Old Pretoria Road, Portion 93 of the Farm
Schoongezicht 308 JS eMalahleni (Witbank)

Portion 93 of the farm Schoongezicht
No0.308 JS, eMalahleni

oouc 6, A. 35, yr. OpAKOHMKMASE,
HoBoky3Heuk, KemepoBsckan 06A., 654007

oouc 2/2, po.2, yA. BhapucnaBa TeTioxmHa,
BepxHsis Canpa, CBeparoBcka 00A., 624760

A. 20, yA. CvankaTHas, HoBOKy3HeELLK,
KemepoBckas 06A., 654086

2, yn. CBepanoBa, KaukaHap, CBepanOBCckas
06A., 624351

A. 1, yA. NMaowaab Mobeabl, HOBOKY3HELK,
KemepoBckas 06a.., 654010

oduc 4, a. 39, ya. Kapaa Mapkca, HuxHui
Tarua, CeepanoBckas oba., 622001

A. 14, yn. CranenvteriHas, bpsiHek, 241035

A. 1, ya. MeTanayproB, HuxxHuin Tarua,
CsepanoBckas 06A., 622025

A. 1, ya. Metannypros, HUxHWIM Tarua,
CeepanoBckas 06A., 622025

A. 1, yA. PypaokonpoBas, HOBOKy3HeLK,
KemepoBckas 06A., 654006

A. 12, Tynuk CTpenouHblii, HOBOKY3HeELK,
KemepoBckas 06A., 654086

A. 16, CeBepHoe Lwocce, HoBOKy3HeLK,
KemepoBckas 06a., 654000

A. 33, npocnekTt Kypako, HoBOKy3HeLK,
KemepoBckas 06A., 654006

A. 16, ya. Kocmuueckoe Lwocce,
HoBoky3Heuk, KemepoBckan 06A., 654043

2, yA. CBepanoBa, KaukaHap, CBepanoBCKas
006A., 624351

A. 2-a, yA. Mapuwana XykoBa, TaraHpor,
PocToBckast 06A., 347942

A. 1, ya. Metannypros, HuxHUi Tarua,
CBepanoBckas 06A., 622025

A. 4, yA. DHTY3MACTOB, KBapTan 5 NATUAETKA,
Y3noBasi, Tyasckan 06A., 301600
A. 1, ya. MpxeBanbckoro, Tyaa, 300016

1, ya. 3apeuHas, Pabounii nocenok, YcTb-
AoHeukni, YcTb-AOHELKNUIA paioH,
PocToBckas 06A., 346550

A. 2B, yA. Xneb03aBoackas, HOBOKy3HeLK,
KemepoBckas 06A., 654006

A. 4, yn. PypnokonpoBsasi, HOBOKY3HeLK,
KemepoBckas 06A., 654006

oduc 14, . 62, ya. UHTepHaLMoHaAbHas,
KbI3blA, pecnybanka Tysa, 667000

HanmeHoBaHve

MCKAtOYEHa U3
KOHcoAMAaLmmn B 2015

MCKAOYEHa U3
KOHcoAMaaummn B 2015

UCKAOYEHa U3
KOHcoAMAaLmun B 2015

AMKBUAMPOBaHa

KOHTPOAb MO AOTOBOPY
nyT-onuuoHa Ha
NOKYNKY aKUui
Malvero Holdings
Limited



CtpaHa
perucrpaumm

Poccusa

Poccus

Poccua

Poccua

Poccua

Poccua

Poccus

Poccus

Poccus

Poccua

Poccua

Poccua

Poccus

Poccus

Poccus

Poccus

Poccua

Poccua

Poccus

Poccus

Poccus

Poccusa

Poccusa

Poccua

Poccua

Poccua

HaumeHoBaHHe

EBpasXoaauHr, 000

EBpasMetana Crubupb, 000

Espa3sCepsuc, 000

EBpa3sTexHuka, 000

T'ypbeBCcKuit pyaHUK, 000

WHaycTpranbHas BoctouHo-
EBponeiickaa komnaHusa, 000

KaukaHapaHeprotpaHc, 000

KaukaHapckas TenaocHabxatolasn
Komnanus, 000

KyABTYPHO-CMOPTUBHbIM LEHTP
MeTaAAypros

KyaHeuknorpystpaHc, AO

Ky3HeukTenaoCobIT, 000

Marnut, 000

000 «YK «EBPA3 MexaypeyeHCcK»

MeacaHuacTtb Banaawit

MeTannaHeproouHanc, 000

MetCepsuc, 000

YroabHas komnaHus
«Mexereinyrons», 000

LLlaxta Ab6aluesckas, 000

LLlaxta AnapanHckasn, 000

LLlaxta Ecaynsckasi, 000

Laxta OcuHHKUKOBCKasi, 000

LWaxta Yckosckas, 000

rOpHO*MeTa/\/\ypI'M“IeCKaH KOMNaHuA
«Tumup»

MoHTaxHuk Pacnaackoi, 000

MopaosmeTannotopr, OAO

HuxHuit Tarua TK TenekoH, 000

MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

Tun BAaAEHUA

KocBeHHOe pouepHee
npeanpuate
KocBeHHoE pouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpuate
KocBeHHoE pouepHee
npeanpustie
KocBeHHOe pouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpuste

KocBeHHOe pouepHee
npeanpusTie

KocBeHHOe pouepHee
npeanpuate

KoceeHHOe
HekoMMepyeckoe
AouepHee
npeanpustie
KocBeHHOe pouepHee
npeanpuate

KocBeHHoe povepHee
npeanpusTie

KocBeHHOE pouepHee
npeanpustue

KocBeHHOe pouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpustie

KocBeHHOE pouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpusTe

KocBeHHoe pouepHee
npeanpusTe

KocBeHHOe pouepHee
npeanpustue

KocBeHHOE pouepHee
npeanpustue

KocBeHHOE pouepHee
npeanpustie

KocBeHHOE pouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpusTie

CoBmecTHOe
npeanpustie
KocBeHHOe pouepHee
npeanpuate

KocBeHHoe povepHee
npeanpusTie

KocBeHHoe pouepHee
npeanpustie

3¢ dektnBHas
AOASl BAQAEHUA B
2019 roay, %

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

50.00%

100.00%

94.50%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

51.00%

88.17%

99.90%
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CrtpaHa peructpauuu HaumeHoBaHue
A. 4, yA. BenoBexckasn, MockBa, 121353
A. 30, w. CeBepHoe, HoBOKy3HeLK, B:'f'j\':f;e
KemepoBsckas 06A., 654043 pesy

CAUSIHUA

A. 4, yA. BenoBexckan, Mocksa, 121353

A. 4, yn. BenoBexckasn, Mocksa, 121353

A. 1, yA. XXaaHoBa, l'ypbeBck, KemepoBckas
06A., 652780

A. 9, yA. Xumuueckas, TaraHpor,
PocroBckas 06A., 347913

KOHTPOAb N0
AOroBOpY NyT-
OnuMoHa Ha
NOKYNKY aKuWi
Malvero Holdings
Limited

odpuc 115, A. 2, ya. CeBepanosa, KaukaHap,
CeepanoBckan 06A., 624351

A. 17, 8 MmukpopaiioH, KaukaHap,
CBepanoBckas 06A., 624350

A. 20, npocnekt MeTannypros,
HoBoky3HeuK, KemepoBckas 06A., 654007

A. 18, yA. MpombiluaeHHas, HoBOKy3HeLK,
KemepoBsckas 06A., 654029

A. 4, yA. PypokonpoBasi, HOBOKy3HeLK,
KemepoBckas 06A., 654006

A. 4, yA. CBepanoBa, KaukaHap,
CBepanoBckas 06A., 624351

A. 69, yA. Kuposa, HoBOKy3HeLK,
Kemeposckas 06a., 654080

A. 1, palioH 3eneHblit Mbic, KaukaHap,
CeepanoBckas 06A., 624350

A. 4, yn. PypokonpoBsasi, HOBOKy3HeLK,
KemepoBckas 06A., 654006

oduc 16; 51, ya. Manbiwesa,
EkatepuH6ypr, CBepaoBckas 06A., 620075

A. 62, yA. UHTEpHaAUMOHaAbHas, Kbi3bIA,
pecnybavka Tysa,, 667000

A. B, yA. KaBkasckas, HoBOKy3HeuK,
KemepoBckas 06A., 654013

A. 56, ya.YronbHasi, ManMHoBKa, KaataH,
Kemeposckas 06a., 652831

A. 33, npocnekT Kypako, HoBOKy3HeLK,
Kemeposckas 06a., 654006

A. 3, yA. WaxToBas, OCUHHKKMK,
Kemeposckas 0ba., 652807

A. 33, npocnekTt Kypako, HoBOKy3HeLK,
KemepoBckas 06A., 654006

4, npocnekt leonoros, HeptoHrpu,
Pecnybanka Caxa (Akytus), 678960

oduc 408; 106, yn. Mupa, MexaypeyeHck,
KemepoBsckas 06A.,652870

A. 39, AnekcaHApPOBCKOE L., CapaHck,
pecnybavka Mopaoswsa, 430006

A. 74, yA. UHpycTpuanbHas, HUxHWIA Tarua,
CBepanoBckas 06A., 622025



CtpaHa

perucTpaummu

Poccua

Poccua

Poccus

Poccus

Poccua

Poccua

Poccua

Poccusa

Poccusa

Poccus

Poccus

Poccus

Poccua

Poccus

Poccua

Poccus

Poccus

Poccus

Poccus

Poccua

Poccus

Poccus

Poccua

Poccua

HaumeHoBaHue

HoBoky3HeukmeTtaanontropr, OAO

OXOTHUYbE XO3ANCTBO

Onxepacckoe LLlaxTonpoxoaueckoe
Ynpasnenue, 000

OCUHHWUKOBCKMWIA PEMOHTHO-
MexaHU4Yeckuin 3asop, AO

Mapyc, 000

MNpomyraenpoekt, AO

M3patenbckuit Aom Ukap, 000

Pacnaackas, NMAO

Pacnaackas yronbHas KomnaHus,
000

O6oratntenbHan ®abpuka
Pacnaackas, AO

Pacnaackasi-Kokcosas, AO

Pa3spes Pacnaackuit, AO

PernoHanbHas MeAnitHas KoMnaHwus,
000

PervioHanbHbIV LIeHTp NOArOTOBKM
nepcoHana Espa3-Cubupb

Pemb6biTkomnaeke, 000

CaHaTtopuit-npoduAakTopuii
NeHeska, YY

Coepa, 000

Cnbupb-BK, 000

CubmetnHeect, 000

CneumnannanpoBaHHbIi Pervctpatop
«KOMMAC»

CneunansnpoBaHHoe
LIAXTOMOHTaXHO-HaAaAOuHOe
ynpaBaeHue

CrnopTUBHbIN KOMMNAEKC YpaneL,

CnopTMBHO-03A0POBUTEABHbI
KOMMAeKC «MeTannypr-dopym»

Taruatenaoc6bit, 000

MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

Tun BAapeHUs

3aBucMMan KomnaHusa 48.51%

KocseHHoe
HEeKoMMepUeckoe
AouepHee
npeanpustue
KocBeHHOEe pouepHee

npeanpustie 88.17%

KocBeHHOE pouepHee

npeaAnpusTie 84.43%

KocseHHoe pouepHee

npeanpuate 100.00%

KocseHHoe pouepHee

npeanpuaTue 100.00%

KocBeHHoe pouepHee
npeanpusTe -

Mpsamoe pouepHee
npeanpuate

88.17%

KocBeHHOE pouepHee

npeanpustie 88.17%

KocBeHHOe pouepHee

npeanpusitue 88.17%

KocBeHHOE pouepHee

npeanpuatie 88.17%

KocseHHoe pouepHee

npeanpuate 88.17%

KocBeHHoe pouepHee
npeanpusTe -

KocseHHoe
HeKoMMepyeckoe
AouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpuatue

100.00%

KocseHHoe
HeKoMMepueckoe
AouepHee
npeanpustie
KocBeHHOe pouepHee
npeanpustue

100.00%

CoBmecTHOe
npeanpustue

50.00%

KocBeHHOe pouepHee
npeanpustue

100.00%

WHBecTMumA 10.83%

KocBeHHoe pouepHee
npeanpusTie

49.64%

KocseHHoe
HeKoMMepuyeckoe
AouepHee
npeanpustie
KocseHHoe
HEKOMMepYeckoe
AouepHee
npeanpuatue
KocBeHHOe pouepHee

(o)
npeanpuatue 100.00%
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A dekmBHas
AOASl BAAAEHUS B
2019 roay, %

CrtpaHa peructpaumu

16, yA. YaikuHoW, HOBOKY3HELK,
KemepoBsckas 06A., 654005

A. 1, ya. MetannyproB, HuxHui Tarua,
CBepanoBcKkas 06A., 622025

oduc 331; a. 106, ya. Mupa,
MexaypeueHck, KemepoBckas
06A.,652870

A. 1/2, ya. NMepBoropHas, OCUHHUKH,
KemepoBsckas 0bA., 652804

oduc 107; A.3, yA. 1 AuteitHasn, Apueso,
CmoneHckas 06A., 215805

A. 4, yA. HeBckoro, HoBOKy3HeLUK,
Kemeposckas 06A., 654006

4, yn. CBepanoBa, KaukaHap,
CBepanoBckast 06A., 624351

A. 106, ya. Mupa, MexaypeyeHck,
Kemeposckas 06A.,652870

oduc 201; a. 33, npocnekt Kypako,
HoBoky3HelK, KemepoBckas 06A., 654006

oduc 203; a. 106, ya. Mupa,
MexaypeueHck, KemepoBsckas
00A.,652870

oduc 424; p. 106, ya. Mupa,
MexaypeueHck, KemepoBckas
06..,,652870

oouc 213; a. 106, ya. Mupa,
MexaypeueHck, KemepoBckas
06A.,652870

A. 4, yn. BenoBexckasn, Mockea, 121353

A. 4, yA. HeBckoro, HoBOKy3HeUK,
Kemeposckasn 06A., 654006

A. 8, 8 MMKpopaloH, KaukaHap,
CeepanoBckas 06A., 624351

Hukono-MaBAOBCKOW NOUTOBOE OTAEAEHUE,
NeHeBKa, MpUropoaHble panoH,
CBepanoBcKkas 06A., 622911

oduc 315; 205, ya. 8 Mapta, EkatepuHbypr,
CeepanoBckan 06A., 620085

37A, yn. Kyty3oBa, HoBOKy3HeLK,
Kemeposckas oba., 654041

Py6AeBo-YcneHckoro wocce, Aep. Pasaopbl,
OAMHLOBCKOrO p-oHa, MOCKOBCKOM 00A.,
143082

A. 57, npocnekt Ctpouteneit, HoBOKY3HeLK,
KemepoBsckas 06A., 654005

A. 28, npoesa 3almnTHbIN, HOBOKY3HeLK,
Kemeposckas o6a., 654034

A. 36, FBapaeickuit 6yabBap, HuxHUi Tarua,
CeepanoBckan 06A., 622005

KpacHorBapaeiickas, HuxHui Tarva,
CBepanoBcKkas 0ba., 622013

A. 67, npocnekTt AeHuHa, HuxXHWi Tarua,
CeepanoBckan 06A., 622034

HanmeHoBaHue

npoAaHa

KOHTPOAb MO
AOroBoOpY NyT-
Onu1oHa Ha
MOKYNKY aKuui
Malvero Holdings
Limited



CtpaHa
peructpauum

Poccus

Poccua

Poccus

Poccua

Poccua

Poccua

Poccua

Poccus

Poccua

Poccusa
Poccua

Poccua

Poccus

Poccus

Poccus

Poccus

Poccus

LLisevuapus

LWsenuapun

YkpavHa

YkpavHa

YkpaviHa

06beAMHEHHOE
KoponeBcTBO

CLUA

CLUA

CLUA

CLUA

CLUA

CLUA
CLUA

CLUA

HaumeHoBaHue

ToMyCHHCKOE NOrpy304HO-
TpaHCnopTHOE ynpaBAeHue

Toprosas komnaHus «EBpasXonauHM
, 000

TB-Mocrt, 000

TBH, 000

YabaHoBCKMeTan, AO

06beAMHEHHbIE YY€THbIE CUCTEMDI,
AO

06beaHEHHasn yroAbHas KOMMaHWA
«HOxkKy3baccyroab», AO

YnpaBA€HWE N0 MOHTaxYy,
AEMOHTaxy ¥ PEMOHTY FOPHO-
LIAXTHOro 060pyAOBaHUSA

BaHaawicepsuc, 000

BaHapaui-TpaHcnopt, 000
Baaanmupmertannontropr, OAO

Broppecypc-Nepepabotka, 000

HOxHo-Kysbacckoe
reonoropa3BeAoyHoe ynpaBAeHue,
000

UpkyTck-Bropuepmert, 3A0

Bropuepmet, 3A0

3anapHble BOpoTa

3aB0A METAANYPrUYECKUX
pearentos, 000

East Metals A.G.

East Metals Shipping A.G.

EBPA3 YKPAMHA

EBpasTtpaHc YkpauHa, 000

O6beAMHEHHbIE YUYETHbIE CUCTEMbI
YkpavHa

EVRAZ North America plc

CF&l Steel LP

Colorado and Wyoming Railway
Company

East Metals North America, LLC

East Metals Services Inc.

EVRAZ Claymont Steel, Inc.

EVRAZ Inc. NA
EVRAZ Stratcor, Inc.

EVRAZ Trade NA LLC

MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

Tun BAaAeHUA

KocBeHHOe pouepHee
npeanpuate
KocBeHHOE pouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpustue

KocBeHHOe pouepHee
npeanpuste

KocBeHHOe pouepHee
npeanpuste

KocBeHHOe pouepHee
npeanpuste

KocBeHHOe pouepHee
npeanpuste

KocBeHHOE pouepHee
npeanpusTie

KocBeHHOe pouepHee
npeanpustue

KocBeHHOe pouepHee
npeanpuate
KocBeHHOEe pouepHee
npeanpuate
CoBmecTHOe
npeanpuate

KocBeHHOe pouepHee
npeanpustue

3aBucMMan KomnaHus

3aBucMMan KomnaHus

KocBeHHOe pouepHee
npeanpuate

3aBucMMan KomnaHus

KocBeHHOe pouepHee
npeanpuate
KocBeHHOe pouepHee
npeanpustie
KocBeHHoE pouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpuste

KocBeHHOe pouepHee
npeanpusTie

KocBeHHOe pouepHee
npeanpusTie

KocBeHHOe pAouepHee
npeanpustue
KocBeHHOe pouepHee
npeanpuate
KocBeHHOe pouepHee
npeanpuate
KocBeHHOe pouepHee
npeanpuate
KocBeHHOe pouepHee
npeanpuate
KocBeHHOe pouepHee
npeanpuate
KocBeHHOe pouepHee
npeanpuate

KocBeHHOe pouepHee
npeanpustie

3d¢dektnBHas
AOASl BAAAEHUSA B
2019 roay, %

51.66%

100.00%

99.37%

100.00%

100.00%

100.00%

100.00%

100.00%
95.64%

50.00%

100.00%

42.63%

42.63%

100.00%

50.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

90.00%

90.00%

100.00%

100.00%

100.00%

100.00%
100.00%

100.00%
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CrpaHa peructpaumu HaumeHoBaHHe

oduc 209; a. 106, ya. Mupa,
MexaypeueHck, KemepoBsckas
06..,,652870

A. 4, yn. BenoBexckasn, Mocksa, 121353

oduc 164, 31, MOCKOBCKMIM NPOCTEKT,
Kemeposo, 650065

oduc 16, a. 35, yr. OpAXKOHUKMASE,
HoBoky3sHelK, KemepoBckas 00A., 654007

A. 20, 11 npoesa UHxeHepHbI, YAbAHOBCK,
432072

oduc 205; 1, ya. PypokonpoBas,
HoBoky3sHelK, KemepoBsckas 00A., 654006

A. 33, npocnekt Kypako, HoBOKy3HeLK,
KemepoBsckas 06A., 654006

A. 3, yA. LWaxToBas, OCUHHUKK,
Kemeposckas 06a., 652804

BblibblAG B
pesyabTate
CAUSIHUA

A. 11a, 10 mukpopaiioH, KaukaHap,
CBepanoBckan 00A., 624351

A. 2, yA. CBepanoBa, KaukaHap,
CeepanoBckas 06A., 624351

A. 57, yA. . OcuneHko, Braaummnp, 600009

37A, yn. KyTy3oBa, HoBOKy3HELK,
KemepoBckas 06A., 654041

A. 33, npocnekt Kypako, HoBOKy3HeLK,
Kemeposckas o6a., 654006

oouc 212, ctp. 3A0 Bropuepmer, ya.
CeBepHblit Mpomysen, UpkyTck, 664053

oouc 211, ctp. 3A0 Bropuepmer, ya.
CeBepHblit Mpomysen, UpkyTck, 664053

A. 14a, yA. Bonblias AporomMmMaoBCKas,
Mockea, 121059

A. 1, ya. MeTtanaypros, HuxHUIA Tarua,
CeepanoBckas 06A., 622025

Baarerstrasse 131, 6300 Zug

Baarerstrasse 131, 6300 Zug

A. 31, yA. YaapHukoB, Axenp,

AHenponetpoBckas 06A., 49064 AMKBIARPOBaAHA

Oduc 512,
93, yA. fiBopHULKOro, AHenp,
AHenponetpoBckas 06A., 49000

npoaaHa

A. 3, yA. MaskoBckoro, AHenp,
AHenponetpoBckas 06A., 49064

Suite 1, 3rd Floor,
11-12 St James’s Square, London SW1
4LB

AMKBUAMPOBaHa

1612 E Abriendo  Pueblo, CO 81004

2100 S. Freeway Pueblo, CO 81004

71 S.Wacker, Suite 1700, Chicago, IL
60606

71 S.Wacker, Suite 1700, Chicago, IL
60606

71 S.Wacker, Suite 1700, Chicago, IL
60606

71 S.Wacker, Suite 1700, Chicago, IL
60606
4285 Malvern Road, Hot Springs, AR
71901
71 S.Wacker, Suite 1700, Chicago, IL
60606

npoAaHa



CtpaHa
peructpauum

CLUA
CLUA

CLUA

CLA

CLUA

CLUA

CLUA

CLUA

HaumeHoBaHue

Fremont County Irrigating Ditch Co.

General Scrap Inc.
New CF&l Inc.

Oregon Ferroalloy Partners

Oregon Steel Mills Processing Inc.

OSM Distribution Inc.

Palmer North America LLC

Union Ditch and Water Co.

MepeBoA C OpUrMHaAa Ha aHIAMMCKOM Si3blKe

Tun BAaAeHUA

NHBecTMumna
KocBeHHOEe pouepHee
npeanpuate
KocBeHHoe pouepHee
npeanpustie
KocBeHHOe pouepHee
npeanpustie
KocBeHHOe pouepHee
npeanpustie

KocBeHHOe pouepHee
npeanpuste

KocBeHHOe pouepHee
npeanpuste

KocBeHHOe pouepHee
npeanpustue

3d¢dektnBHas
AOASl BAAAEHUSA B
2019 roay, %

13.50%
100.00%

90.00%

60.00%

100.00%

100.00%

90.00%

57.59%
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CrpaHa pervcrpaumm HanmeHoBaHue
113 W. 5th Street Florence, CO 81226
3101 Valley Street Minot, ND 58702

1612 E Abriendo  Pueblo, CO 81004

14400 Rivergate Blvd. Portland, OR 97203

71 S.Wacker, Suite 1700, Chicago, IL
60606

71 S.Wacker, Suite 1700, Chicago, IL
60606

251 Little Falls Drive, Wilmington,
Delaware 19808

113 W. 5th Street Florence, CO 81226



